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I  Of  The  Winch’s  Defection  in  B.C.  Points  CoilStrUCtlOll  IllcluStry  Still 

To  Major  Change  in  Direction  for  CCF  Faced  With  Material  Shortages 


Alcon  Goes  into  Commercial  Produefion  Wifh 
British  Contract  —  Dominion  Magnesium  Inte¬ 
grates  Operations  With  Beouharnois  Ferro- 
silicon  Plant  —  Outrageous  Duty  Seols  U.S. 
Morket 

By  RICHARD  REOLER 

Canada  is  tightening  her  hold  on  :  operated  its  l.OOO-fnn  plant  below 
the  light  metals  field  which  already  i capacity  for  Ifi  months  when  the 
has  been  strong  owing  to  the  pre-j company  had  a  sufficient  reserve 
dominance  of  her  aluminum  in-  for  its  own  alloying  needs.  The 
dustry  and  owing  to  a  magnesium  Expansion  came  in  the  wake  of  an 
plant  which  can  claim  to  produce  agreement  in  January  19.o2  whereby 
the  commercial  metal  of  highest  the  UK.  government  advanced  Al- 
purity.  can  $2.2  million  against  .34  per- 

Two  announcements  this  week.c'ent  secured  notes  and  the  right  of 
mark  new  .steps  forward;  That  of  call  on  2.900  tons  of  magne- 

the  completion  of  the  ferro-silicon  ?>um  in  each  of  the  years  19.04- 
plant  at  Beauharnois  which  inte-  ^S~3. 

grates  the  operations  of  Dominion  The  United  Kingdom  had  itself  a 
Magnesium  w’ith  an  important  cost  production  of  .$.000  tons  irt  19.o0.  .As 
saving  for  Canada's  first  magne-  case  of  aluminum,  lack  of 

sium  producer;  and  that  by  Alumi- 1  economic  power — by  the  electilytic 
nnm  Company  of  Canada  that  its  process  a  lb.  of  magnesium  con- 
British  government  -  financed  4,000  .•■'umes  just  about  the  .same  amount 
metric,  ton  magnesium  plant  at  |  power,  that  is  9-10  kw  hours,  as 
Arvida  will  be  in  full  operation  ^  economic  expansion  of  magnesium 
this  spring.  capacity  in  the  U.K.  ' 

That  there  should  be  two  com-  Different  Processes 

peting  magnesium  producers  in'  Dominion  Magnesium  uses  a 
Canada  is  in  itself  remarkable  if  it  i  thermic  high-pressure  distillation 
is  considered  that  in  lO.IO  only  two  proce.ss  in  which  calcium  and  ferro- 
other  countries  outside  of  the  silicon  are  the  reducing  agents.  It 
Soviet  sphere  were  in  the  commer- ,  ts  named  the  Pidgeon  process  after 
rial  magnesium  busine.ss,  namely  'ts  inventor  who  is  a  director  of 
the  United  States  and  the  United, the  company.  Us  raw  material  is 
Kingdom.  (The  Germans  who  had  dolomite  of  which  the  company  has 
produced  the  first  magnesium  as  j '•^’tmdant  reserves  in  the  proximity 
far  back  as  1896  and  who  had  been  "f  ‘ts  plant  at  Haley's  corner.  Us 
the  leading  producers  up  to  World  rnetal  has  consistently  a  purity  of 
War  IT  were  still  prohibited  from  percent.  Currently  the  corn- 

producing  in  19.'>0,  but'  have  been  's  acting  on  a  fee  basis  as 

staging  a  modest  comeback  since). :  consultants  to  Pacific  Northwest 
Ontrapeous  U.S.  Duty  subsidiary  of  Chro- 

More  remarkable  i.=.  that  both,"^'^"'  Smelting  Corp,  ' 

_  ,  1.  j  1  which  manages  a  U.S.  government- 

Canadian  producers  have  develop-  ^ 

.  .  ,  ,  owned  magnesium  plant  at  Spok¬ 
ed  their  own  proce.sscs  and  produc-  .  .  . 


Most  aprieiiltiiral  commodities,  including  tho.ee  brought  from 
overseas,  such  as  coffee  and  cocoa  have  been  lower  again  this 
week.  In  .some  lines  the  break  was  sharp,  as  far  as  the  free 
trading  pits'  in  Chicago  were  concerned. 

❖ 

There  have  been  small  but  significant  increa.ses  in  price  of 
cement  for  spot  delivery  in  some  sections  of  the  United  States. 
Cement  is  still  in  tight  supply  and  European  suppliers  anticipate 
good  .sales  in  Canada  during  the  balance  of  19.$3. 

-  *1* 

Po.ssibility  of  further  weakening  of  lead  i.s  .seen,  with  London 
traders  regarded  as  holding  the  key  to  prices  over  next  three 

months.  Zinc,  as  a  result  of  heavy  demand  for  bra.ss.  is  holding 

well. 

❖  ❖  ❖ 

The  somewhat  chaotic  situation  in  copper  prices  and  supplies 
in  recent  weeks  appears  to  have  been  straightened  out.  Where 
there  used  to  be  a  spread  of  .$  cents  between  the  spot  quotes 
of  var'ous  producers  of  primary  copper  i274  cents  to  32'/2  cental 
a  well  siabilir.ed  price  of  30  cents  a  pound  has  now  been  esta'p- 
lished.  The  m’ooI  yarn  markets  have  been  surprisingly  solid  in 
the  face  of  the  more  general  commodity  weakness.  But  the  high 
prices  which  only  a  week  ago  were  cited  as  reasons  for  in¬ 
creased  costs  of  cloth  are  no  longer  taken  for  granted.  Weak- 

ne.ss  in  wool  futures  is  accepted  once  again  as  a  generator,  of 
longer  term  doubts. 

Fibre  prices  also  have  weakened  in  the  cotton  tine  although 
the  worst  that  has  happened  here  is  the  development  of  an  in¬ 
decisive  trend.  The  announcement  of  a  major  promotional  effort 
by  the  rayon  industries  may  have  had  some  effects. 

❖  ❖  ❖ 

.Ai;  early  eut  in  crude  oil  prices  is  foreseen,  in  .so  far  as 
Venezuela  and  Middle  East  crudes  are  concerned.  This  is  ex¬ 
pected  as  a  result  of  the  British  cut  in  Kuwait  crude  prices  of 
l.a  cents  a  barrel  which  has  already  had  some  repercussions  m 
the  cmnpetitive  situation  facing  most  internationally  operating 
oil  companies. 

Heavy  fuel  oil  prices,  on  the  other  hand.  ha\’e  just  been  rais¬ 
ed  by  Es.so  in  the  Gulf  and  East  Coa,--t  states,  reflecting  the  in¬ 
creased  demand  and  relatively  lower  slocks  on  hand. 

Rubber  prices  are  movnig  lower.  Tin  quotations  are  gener¬ 
ally  off  about  1  cent  a  pound. 


Mention  of  H.  W.  Hettidgt  o,  Successor  of  firtktand  Rocific  Coast 
Leader  Carries  Particular  Signilicance  —  Marked^  Difference  in 
Personnel  of  Party  Members  in  Recent  Years  —  What  Hat 
Parliament  Done  This  Session? 

*  By  TEMPOS 


Ottawa:  It  seems  to  me  that 
the  CCF  party  passed  a  great 
milestone  the  other  day.  It  came 
with  the  resignation  of  that 
stormy  petrel  of  yesteryear. 
Harold  M'ineh.  This  impetuous 
leftist,  who  nnee  wanted  to  lock 
the  prc.ss  up  in  corrective  insti¬ 
tutions  (then  repudiated  iti  has 
pa.ssed  on  after  a  long  leader¬ 
ship. 

In  dropping  him  the  party  loses 
a  hard-working  but  a  wrong- 


than  years  ago.  Ross  Thatcher,  I 
the  handsome  hardware  man  | 
from  Moose  .law.  is  no  radical, 
and  acts  more  like  a  capitalist 
than  a  Coldwellite. 

Then,  too,  Owen  Lewis  Jones, 
the  furniture  tycoon  of  Kelowna 
and  Penticton,  is  no  impoverished 
legislator.  He  too  is  a  Tory  type 
of  CCFer.  They  belong  more  to 
the  .Attlee  school  of  radicalism 
than  the  old  Winch  phalanx. 

•So.  if  Herridge  is  going  to  re- 


Supply  Sifuation  Is  Improved  However  in  Mony 
Lines  To  Eose  Strain  on  Heovy  Construction 
Progrom  Scheduled  For  1953  —  Cement 
Capacities  Again  Are  Incroosed 

With  a  construction  program  of  season  might  concern  gyppiim  which 
*3,4.32  million  —  larger  irt  dollar  i have  trouble  living  up  to 
.  .  .  demand.  Heavier  steel  pipe  might 


terms  by  8  per  cent  than  that  of 
19.32  and  b.v  26  per  cent  than  that 
of  19.il  —  Canadas  building  ma- 
teiials  industry  is  looking  forward 
to  a  year  of  record  prosperity. 
Though  the  19.i3  construction  sched¬ 
ules  arc  about  $300  million  larger, 
this  will  be  the  first  year  since  the 
war  in  which  overall  supplies  will 
be  adequate.  The  supply  pictui-c  of 
19.i2  had  been  an  unbalanced  one 


headed  guy.  it  al.so  means  a  shift  place  Winch,  gone  then  is  the  hecau.se  the  building  program,  espe- 


tion  techniques.  That  the  young 
Canadian  magnesium  industry 
stands  on  its  own  feet  is  demon- 
.strated  b.v  the  fact  that  it  enjoys  a 
dut.v  protection  of  10  percent.  In 
contrast,  the  United  States  are  pro¬ 
tecting  their  magnesium  producers 
with  a  duty  of  20  cents  per  lb. 
which  amounts  to  two  thirds  on  a 
product  that  is  curi'ently  selling  in 
Canada  at  around  30  cents  per  lb. 
It's  a  flagrant  case  of  the  exce.s.sive 
protectionist  sentiment  prevailing 
.south  of  the  bord'er.  It  is  also  proof 
of  the  excellence  of  the  Dominion 
Magnesium  product  that  even  this 
hurdle  did  not  prevent  some  ex¬ 
ports  to  the  U.S.  for  applications 
where  high  purity  is  a  prime  con-' 
sideration.  notably  in  certain  atomic, 
energy  tises. 


ane.  Wash,  in  which  the  Pidgeon 
process  is  applied. 

Alcan  has  developed  its  own  ver¬ 
sion  of  the  Dow  electrolytic  pro¬ 
cess.  Brucite  mined  at  Wakefield. 


Working  Capital  Position  Of 
Industry  Closely  Watched  Now 


It  is  lime  (o  start  watching  the  working  capital  position  of  Indus- ^ 
a®ain.  The  accelerated  growth  of  short  term  debts,  if  found  to 


,  in  emphasis.  The  CCF  has 
I  squirmed  more  than  nnee  at  one 
1  of  Winch's  impetuous  utter- 
j  ances. 

But  what  startles  me  even 
more  is  the  mention  of  H.  W. 
Herridge.  the  CCFer  from  Koot- 
enav  West,  as  his  pro\  incial  suc¬ 
cessor.  I  am  almost  stunned  that 
such  a  man  as  Herridge  could 
I  even  be  mentioned.  Should  Her- 
i  ridge  get  no  farther  than  occa¬ 
sional  mention,  the  fact  that  he 
i  could  be  pondered  upon  at  all  as 
I  a  CCF  leader  in  British  Colum¬ 
bia  is  astonishing. 

I 

.As  I  see  it.  the  CCF  has  now 
made  a  sharp  right  turn;  and. 
from  now  on.  will  have  lost  its 
j  pristine  vigour,  its  reckless 
sa  vager.v. 

Just  as  the  Progiessi  ves  and 
i  the  United  Farmers  of  .Alberta 
in  their  day  progressed  from  the 
left  to  the  middle,  so  has  the 
CCF  done  just  that. 

The  new  Rug  Eyes  are  so  far 
!  to  the  left  that  the.v  are  rightest 
!  but  Bug  E.ves  thev  are.  and  Bug 
I  Ryes  they  will  be  till  they  run 
their  cour.se. 

Respectabilit.v  and  power  in 


CCF  you  used  to  know.  The  most 
reactionary  Conservative  at  Ot¬ 
tawa  need  have  no  fear  about 


cially  in  the  first  half  of  the  year 
was  so  oncsidedly  concentrated  on! 
industrial  and  engineering  projects. 


the  CCF  with  a  man  like  Her-  -phis  made  for  shortages  of  heavy  I 
ridge  as  head  of  a  provincial  steel  pipe  and  structural  beams,  ac- 
gnvernmenl.  One  cannot  see  Herb  centuated  b.v  the  steel  strike  in  the 
Herridge  socializing  his  own  ! United  States  from  which  most  of 
estate.  the  heavv  items  are  imported. 


temporarily  turn  short;  but  the 
prosoects  for  the  required  import.^ 
of  other  heavy  structural  steel  items 
Irom  the  United  Slates  are  good 
because  South  of  the  border  the 
accent  al.so  is  no  longer  quite  a.s 
lopsided  ly  on  heavy  construction 
projects. 

Cement  PrniiiirtiAn  up  22% 

Cement  will  continue  to  face  ex¬ 
ceptional  demand  in  the  power 
dams  of  the  utilities  and  in  an  ex¬ 
tended  road  building  program.  But. 
except  po.'-sibly  for  a  few  weeks  at 
the  seasonal  peak,  the  inereased  ca¬ 
pacity  that  came  belatedly  into  ope¬ 
ration  last  year  becau.se  of  delay*  in 


The  members  of  parliament  had 
a  four  dav  recess  at  Easter.  While 


I.,  .  ,  •  J-  u  .  .  delivery  of  equipment,  a  capa- 

own  !  Untied  States  from  which  most  of  .  • 

.  ,  .  eity  to  which  will  be  shortlv  added 

the  heavv  items  are  imporleo.  . 

,  ,  .  ,  J  ,1  Inat  of  the  Canada  Cement  plant 

while  cement  had  been  generally  ,  . 

^  in  Belleville.  Ont.  is  expected  to 

had  .or  withst.nnd  the  onslaught.  “Incrca.sed 

thile  ,  At  the  .same  time  the  hoii.sing  ■ 


Quebec,  is  treated  with  chlorine  general  would  be  as  significant  an  indication  as  anything  could  be  Saskatchewan,  their  home  ground 


(Which  is  a  by-product  of  Alcan'.S'^j  p  wpakening  of  industry's  corporate  financial  position, 
caustic  soda  plant  at  Arvidai.  The  ‘-current  ratio" — that  of  current  assets  to  current  liabilities — 

electrolysis  of  magnesium  chloride  j,  traditional  corner  stones  of  investment  anal.vsis.  It  has 

gives  metallic  magnesium  of  89.8%  almost  standard  to  assume  that  this  ratio  should  not  be  Ic.^^s 


shrine,  have  helped  a  bit.  But  the 
personnel  these  days  in  the  CCF 
has  changed. 

For  in.staiice.  H.  W.  Herridge 


purity  which  is  the  usual  degree  oflf^an  2  to  1.  But  whatever  the  ratio  proves,  there  are  many  things  in  is  no  more  the  wild-eyed  doctrin- 


melal  purity  achieved  in  all  other 
plants  except  tho.se  using  the  Pid¬ 
geon  process.  Alcan  ii.scs  about  500 

of  the  excellence  of  the  Dominion  magnesium  for  aluminum  I  limes  of  declining  inventory ;  rent  ratio  is  that  an  inordinately  j  veteran  of  War  I.  when  he  lost 

Magnesium  product  that  even  this  at  Arvida.  It  has  established  n,oi,niing  receivables,  etc.  ihigh  relationship  does  not  neces-'  an  arm.  Herridge  has  charm  and 

hurdle  did  not  prevent  some  ex-  *  '"agnesium  foundry  at  Ettbicoke  p,^pp^  has  Isarily  reflect  well  on  the  Company's  j  savoir  faire.  He  is  typical  of  the 

ports  to  the  U.S.  for  applications  "‘^ar  Toronto.  been  rega  i  ded  as  a  test  of  working  I  po.-^ition.  During  the  depre.ssionj  club  man  rather  than  the  .soap 

where  high  purity  is  a  prime  con-  foundry  of  adequacy.  This  it  is  not.jyears  it  was  relatively  common  lol  boxer,  or  the  extreme  CCFer. 

sideration"  notably  in  certain  atomic.  ‘^agne.sium  s  subsudiar.v  ^  indicates  the  extent  to  find  firms  and  even  whole  indu.s-j  „p  ^  beautiful  bouquet 

energy  u.se.s.  .  ’  Alloys  Limited,  independent  ^  current  a.^sets  may  decline  tries  with  current  ratios  of  10:1  bis  co.stiv  tobacco  and  his 

U.K.  Is  Customer  TcanTr  by^’Robert  MHcheirCo  f'"d’  ^ 

,  ,  >  .  .1  i  '-anaoa  oy  itooeri  iviiicneii  c-o.  cr-pni  liabilities  .of  these  (irms  were  closed  down '  „  u--  .  .  m 

In  view  of  the  lack  of  an  outlet  :  Montreal  Canadian  Magnesium  ^  current  liaoiiiiies.  ,  u  ”  '' 

,  ,  .  ,  tvionireai,  c-ananian  -viagnesium  land  were  incurring  no  current  liab-;  u,  „„  „  j  u  ■  u 

to  the  world's  largest  industrial .  Ltd.  at  Preston.  Grenville  Varies  With  Industry  con.sequence  ’ 

market  and  of  the  natural  Hmita- , Hastings  Ltd.  at  Merrick ville.  Bar-  The  acceptable  current  ratio  un-j  ,„d„strv  As  Trustee  socialist.  There  i.s.  there- 

tions  of  the  domestic  market,  thelber  Die  Castings  at  Hamilton  and , derstandably.  varies  with  the  type;  fore,  no  sugge.stion  of  the  usual 

bulk  of  Canadian  postwar  produc- !  Magnesium  Ltd  at  Van-  of  industry.  Further,  even  for  a  .  .  .  ,  CCFer  about  him. 

.  .  ui  ..  ividgiiesiiiiii  ai  van  jnuu.iij..  i  introduction  .some  filteen  years  ago 

tinn  has  gone  over.seas,  notably  single  concern,  the  ratio  o-'^oaH-V .  ,  -a  ■  .  «  a  „  ^le  has  beneath  his  gentle 


does  not  prove. 

The  nature  of  cmreul  as.sel.s  foi'<-> 


aire  type  than  is  George  Drew. 
Herridge  is  the  prototype  of  the 


one,  becomes  inciTasingly  impor- ,  Still  another  aspect  of  the  cur- 1  perfect  English  gentleman.  .A  j 


veteran  of  War  I,  when  he  lost 
an  arm.  Herridge  has  charm  and 
savoir  faire.  He  i.s  typical  of  the 


land  were  incurring  no  current  liab-; 


. .  ,  ,,  ,  |Wfsiein  iviagiieMiiiii  i.ia.  ai  van-uL  . . ,  introduction  .some  fifteen  years  ago  I 

tion  has  gone  overseas,  notably  tOi  single  concern,  the  ratio  usually,  . 

,  ,,  ,  .couvci.  MUSIC  c.  c  ,  accrued  income  taxes  as  a  major  | 

the  United  Kingdom.  The  early]  Canadian  civilian  consumption  of  shows  wide  ranges  within  .  pipmpnt  of  current  liabilities  In 

po.stwar  years  had  been  lean  ones. ^ ^agnp^bim  metal  has  .shown  a  itively  short  periods  of  time.  A  j  Canadian  iron  and  .steel  pro-! 
At  the  wartime  peak  in  1943  Can-  rising  trend.  It  trippled  ;  third  factor  of  great  importance  .  oi-oim  in  thf*  #»!pvf*n-voari 

ada  had  produced  10.580.000  lb.  .560.000  lbs.  in  1947  to  1,72:3.000  the  constitution  of  a  firms  j  1941.5/ ^han  an  aver- 

magne.sium,  in  1946  production  had  ■  ,bs  19.50.  since  then  the  mili-Ircnt  a.ssets  —  the  proportion  in!'' 

dropped  to  320,000  lbs.  Thereafter.  aircraft  industry  has  taken  leash,  in  receivabies.  in  I  li^bjiitips  was  represented  bv  in¬ 
production  figures  were  no  longer! consumption  increasing  and  in  other  forms.  It  has  been  said  '  .  ..  ,  . 

,  1  _  '  ,  J  come  and  profits  taxes  payable, 

publi.shed.  But  it  ts  known  inat  j  Statistics,  however,  are  ,  that  current  assets  can  show  de-  -ti,-..  cv...  .iw 

_  .  .  ,,  .  ,  .....  J  .  But  on  the  other  hand,  it  .should 

Dominion  Magnesiums  plant  was;  j  j|  big.  eline.s,  but  current  liabilities  do  not.  .  ,  ,  ,,  ,  ' 

.  .  ...  ...  .  not  be  forgotten  that  verv  often 

shut  down  while  selling  from  a -  - -  -  —  -  - - 

.stockpile  of  .some  3.000  tons  which  - ,  LT  nji  1  •  'T  I  O  *  I  J  a"  "'T 

lasted  till  May  19.50.  Between  May.#/  If  I  QqI  ^"rves  as  trustee 

and  October  of  that  year,  the  com-  ^ *  i^iULnUl^  1  UUl  UUlCUCf  O  bolding  fund.s  for  the  government, 

pany  produced  another  2,.500  tons!/  //„  f  nV  CITF  fund.s  which  in  due  time  have  to  be 

and  Lgan  operations  again  in  Ll/l^  Up  neaVliy  t  OT  L  .1  .  I  .F  .  handed  over  to  satUsfy  one  claim ;  , 

April  1951  when  the  rapid  growth  I  - ! -  another  which  the  government, 

of  demand  for  military  aircraftl  (Special  to  The  Financial  Times)  'na.v  have  on  a  company-personal  j 

metal  in  the  U.K.  and  the  U.S.  al-  London,  Eng.  —  .Approximately i t^^ls  —  automatic  production,  tool  taxes  collected  fiom  em  .j 

lowed  soon  utili.sation  clo.se  to  full  fifty-five  member  firms  of  the  Ma-  and  prc.ss  shopt.  ployee.s,  taxes  payable  by  the  com- ^ 

production  capacity  of  4.800  ton.s.  j  chine  Tool  Trades  Association  have,  chaseside  Engineering  Co.  (Can- '  dP^uctions  for  unemployment  j 


come  and  profits  taxes  payable. 

But  on  the  other  hand,  it  should 
not  be  forgotten  that  very  often 
in  recent  years  and  still  today,  in¬ 
dustry  merely  serves  as  trustee 


from  his  costl.v  tobaoco,  and  his 
manners  are  those  of  a  cavalier. 

He  owns  a  big  estate  near  .Na- 
kiisp.  and  he  is  more  the  squire 
than  the  socialist.  There  is.  there¬ 
fore.  no  sugge.stion  of  the  usual 
CCFer  about  him. 

Yet  he  has  beneath  his  gentle 
exterior,  a  .soul  of  iron:  behind 
the  chivalry  is  granite.  He  broke 
with  the  CCF  a  while  back  and 
came  to  Ottawa  in  1945  as  a  re- 
pre.senlative  of  "The  People's 
CCF".  But  he  always  voted  the 
party  line  and,  after  a  session  or 
two,  he  broke  down  their  chur¬ 
lish  reserve.  He  finally  was 
placed  among  them. 

If  you  survey  the  CCF  today 


the.v  were  gone  I  tried  to  recall  |.slump  in  the  first  half  of  19.52  had  oxceeds  any  .sound  estimate  of 

I  last  year's  shortage"  in  the  opinion 
of  J.  M.  Breen,  oresident  of  Canada 
Whnf’*;  Tn<51flp  ^  Cement.  At  any  rate.  Canadian  ce- 

'  '  llcll.  O  XllOlVl.t'  •  ment  production  in  19.53  will  am¬ 

ount  to  22.4  million  barrels  as  com- 
pared  with  18.4  million  last  .vear 
Turning  a  Life  Insurance  Polley  Inlo  a  Program  4  and  17.1  million  in  1951.  .And  more 

The  FInanrIal  Times'  Canadian  Busine.ss  Index .  .5  available  if 

needed.  Last  year  Canaria  imported 

All  Nonsense  A.sidf.  B.C.  Is  Fully  in  the  Free  Enterprise 

Fold  -  The  Gullible  Ones  Again  Take  the  Cake  S  compared  with  3.8  mil- 

l\A.W.  Granted  Voluntary  Os'ertime  Concession  in  New  lion  in  19.50  and  7.4  million  in  1951. 

Massey-Harris  Contract  7  Cut  Barks  Reversed 

Wage  Rates  a  Significant  Factor  in  Wide  Rise  in  Con-  '’’"Ph  f"''  '^e  materials  where 

struetion  Costs .  *  supplies  look  tighte.sf.  Those  do- 

-  .  ..  o  ^  .  ..I  ..  1  mestir  building  material  industries 

The  Cost  of  Finding  Oil  May  Be  .Somewhat  Higher  In  u  u  i  u  j  . 

„  „  which  last  vear  had  to  cut  down 

Current  $ear  .  9 

Iheir  output  are  expected  to  reach, 
and  in  manv  cases  to  exceed,  their 
pre\'inus  reeorri.  No  estimate  i.s  avail- 

what  had  happened  thi.s  .session,  hrnught  mn.st  other  hiiilriing  male-  able  for  structural  steel  and  piling 

My  mind  at  first  was  a  blank  rials  into  ample  supply  so  that  the  ,vhich  had  ciiitaileri  its  output  from 

and  1  had  pretty  miie-h  marie  up  industry  experienced  last  .year  it'  215.000  to  181.000  tons,  but  it  be- 

my  mind  that  they  had  done  no-  first  production  cutbacks  since  the  |jcved  the  1951  record  will  be  at- 

thing.  i"'*''-  Of  building  materials  20  tained  again. 

In  that  I  am  probably  right  but.  I 'hPir  I-omber  production  is  expected  tn 

for  the  record,  here  is  a  boiled  ^’nlmued  to  incrca.-*  it.  „p  by  1.50  million  board  feet  In 

down  version  of  the  la.st  se.ssion  billion,  remaining  still  .some- 

of  the  21.st  parliament.  .  -^f'PPt-ng  the  boost  .hat  below  ,9.50-51  figures  when 

in  residential  housing  that  occur-  exports  ran  stronger  than  they  li- 

1.  The  Commons  heard  the  ji^  ^he  second  half  of  1952  and  will  in  19.53 

Throne  Speech  and  then  talked  anticipation  of  the  record  build-  Estimated  production  of  418  mil- 
a  long  time.  ing  year  that  19.53  promLscs  to  be-  |i„n  of  building  bricks  will  be  2.5 

2.  The  Commons  heard  the  come,  output  has  picked  up  al;  million  higher  and  just  a  shade  be- 

biidgel  and  talked  a  long  time.  I  across  the  line  and  will  be  suffi-  low  previous  peak  levels. 

3.  The  Common.s  heard  the  eient  to  cover  all  the  needs  of  a '  New  records  will  be  raked  up  in 

Emergency  Powers  Bill.  and  3'-  billion  dollar  building  program,  the  output  of  gypsum  wall  hnard 

talked  a  long  time.  view  of  the  more  balanced  pro-  and  mineral  wool  halts  producers, 

4.  The  Senate  waited  around  sram  as  bet  ween  heaxy  engineering  with  increases  of  22  million  square 


Turning  a  Life  Insurance  Policy  Inlo  a  Program  4 

The  FInanrIal  Times'  Canadian  Busine.ss  Index .  .5 

AM  Nonsense  A.sidf.  B.C.  Is  Fully  in  the  Free  Enterprise 

Fold  —  The  Gullible  Ones  Again  Take  the  Cake  S 

l\A.W.  Granted  Voluntary  Os'erlime  Concession  in  New 

Massey-Harris  Contract  7 

Wage  Rates  a  Significant  Factor  in  Wide  Rise  in  Con- 

struetion  Costs .  8 

The  Cost  of  Finding  Oil  May  Be  Somewhat  Higher  In 

Current  Vear  . 9 


my  mind  that  they  had  done  no¬ 
thing. 

In  that  I  am  probably  right  but. 
for  the  record,  here  is  a  boiled 
down  version  of  the  la.st  se.ssion 
of  the  21.st  parliament. 

1.  The  Commons  heard  the 


talked  a  long  time. 

4.  The  Senate  waited  around 
for  work  to  do.  rammed  it 
through,  then  caught  the  train 
home. 

On  the  Throne  Speech,  every 
back  bencher  got  a  chaneeg  to 
.say  (ai  what  a  great  guy  he  was. 


(b)  xx'hat  a  great  institution  the 
Liberal  government  was,  (3) 
what  great  guys  the  folks  back 
home  were. 

This  was  the  MPs'  last  chanre 
to  .say  what  the.v  had  to  .sa.v.  It 
could  be  their  swan  .song;  or  it 
could  be  the  opening  speech  of 
their  campaign.  The  Liberals 


mod  if  industrial  projects  on  the  one  fpet  i246  million!  for  the  former 

le  train  lighter  residential  and  snd  II  million  .square  feet  il69 

jcommcrcial  consiriictinn.  there  will  million!  for  the  latter. 

I.  every  »  ^^ppy  balance  among  the  build-  Attractive  Investments 

aneeg  to  materials.  Other  building  materials  whose 

he  was  !  ap-  output  in  19.53  is  expected  to  he 

’  pear  at  the  height  of  the  building  .■  j 

ion  the  _ _ _  *  (Continued  on  page  11! 


Prairie  Legislatures  Specialize 
In  Social  Service  Measures 


Line  Up  Heavily  For  C.I.T.F. 


of  their  back  benchers  and  the 
(Continued  on  page  11) 


«...  uown  tneir  enur-  could  be  the  opening  speech  or  (.‘Special  to  The  Financial  Timest 

i.sh  reserve.  He  finally  was  ,  their  campaign.  The  Liberals  r>  •.  ii  i-.  i.  •  . 

,  .  I  ,  ^  "  ,  Winnipeg.  —  Despite  radically  { its  hospitals  or  $18  90  nor  oomts 

ilaced  among  them.  I  took  the  gags  out  of  the  mouths  ,  •  •  •  i  ,  ••  io.9i  per  capita 

,,  ,  _ _  ,  different  political  conceptions,  for  the  Doniilatinn  nf  »ti  sai 

If  you  surve.v  the  CCF  today  ;  of  their  back  benchers  and  the  u-  i,  ■  .u  ■  •  i  ^  83L.'i41.  In  tha 

I  -11  ■.  j  ..  .  i  bickerings  acro.ss  the  provincial  same  year  Manitoba's  onemtinnoi 

holding  fund.s  for  the  government. |  ”  different  type  _ (Continued  on  page  ID  borders  have  been  rare  in  the  west  co.sts  were  $8,999,000  or  $1160  per 

fund.'  which  in  due  time  have  to  be'  f  •  I  61*  <his  year.  There  is  a  suspicion  that  capita  for  the  population  of  776,.54I. 

handed  over  to  salUsfy  one  claim  /  fktVIfnfhfjlfy  /  H  HI  I  I  fi  ammunition  is  being  .saved  Manitobans  point  out  al.so  the’ 

or  another  which  the  government ,  ^  *  »•/  ■»  M.  Utl.  M.  V  the  coming  federal  elections,  widelv-touted  Saskatchewan  com 

may  have  on  a  company-pei sonal j  n  I  P nnl d*  l’*''’""  '’“'''"''y  ho.spital.z!alion  .scheme  re! 

income  taxes  collected  from  em-  O  UUl  t.  fJlULK  IflUtK^l  I  ClfllC  it*  ot  .social  serviec.s,  power  pro-  qiiired  a  provincial  subsidy  of  over 

_  jgrams  and  measures  for  the  de-  $14,000,000  to  break  even  last  year. 

The  price  tumble  in  the  wake  i  week  around  Ea.sler  when  stocks  velopment  of  natural  rc.sources  Such  a  sum.  of  course,  can  only 


Thr  bulk  of  Dominion  Magne- '  large  block  of  stands  tO  j^jj^)  Lid.,  Station  Works  East,  I  social  security  mea-  ^1*  Russian  peace  moves  was;  tumbled  in  New  York,  average  been  held  up  for  envy  or  come  as  a  result  of  increased  taxa* 

.tii.im'.s  recent  production  went  toft^ittbit  machine  tool  equipment,  Hertford,  Herts.  iChaseside  mobile ;  st'fe-*-  .strictly  a  .stock  market  affair  and  j  commodity  prices  did  not  budge  herision.  tion.  .At  the  pre.senl  time  this  pro- 

the  United  Kingdom,  under  an;^'®^t  treatment  equipment,  jigs  anci  m  e  c  h  a  n  i  c  a  1  loading  shovels.  Increasingly  therefore,  the  nature  more  an  American  than  a  noticeably,  and  over  the  past  fori-.  An  exception  has  been  the  at-  vince  now  has  two  voluntary  hos. 

agreement  whereby  the  U.K.  gov- 1  othei  allied  equip  c-gnes,  dumper  and  shunting  trac-,and  character  of  current  as.sets  and  |  Can-^night  they  gave  up  not  more  than  tempt  of  the  C.C.F.  faction  in  the  pitalization  schemes,  one  sponsor- 

ernment  undertook  to  purchase  at  the  Canadian  Inlet  nationa  torsi.  Mills  ScafToldIng  and  Con-  the  nature  and  character  of  cur- '  markets  had  their  readjust- 1  three  f)oinls.  Tneir  .April  6  level  is  Manitoba  Legislature  to  have  thi.s  cd  by  the  line  elevator  companies. 

2,.5n0  tons  of  magnesium  in  each  °  Crete  Specialities  Ltd.,  1  russley  |  rent  liabilities  are  a  lot  more  im-  ment  all  through  last  year's  light  3  points  above  the  lows  of  the  year,  province  abandon  its  Blue  Cross  Tbe  popularity  of  ho.spitalization 

of  the  year.s  1951  though  '9'‘’3  I  ripipmiina-  smith  Giove,  Lon- j  portant  than  the  ratio.'  used  to  be.  money  market  while,  right  now.;  On  the  same  dale,  the  Dow  Jones  voluntary  hospitalization  and  mod-  *be  west,  as  elsewhere,  is  large- 

flnifial  price  was  27  cents  which  capture  Canadian  orders  is  U.S.-Canadian  Comparison  20  percent  dividend  credit  must  industrials  at  275  were  19  poinUs  ical  care  plan  in  favor  of  a  pro-|>y  the-resiilt  of  political  emphasis 

is  believed  to  have  been  rai.sedj^^^p  Federation  of  British  Hand 
*ub.sequently.)  No  announcement  .ppo,.,  j,f,g  National  Federation 

has  been  made  regarding  extension  |of  Engineers  Tool  Manufacturers, 
of  this  sales  agreement  beyond  1953.  Ax’ho  exhibited  a.s  a  group  for  the 


don.  W.6.  Scaffolding  Equipment. 


Almunium  Co.  of  Canada  started  ;  first  time  in  1950. 
produrfinn  at  Arvida  in  1947  and;  since  the  last  list  of  exhibitors 


wno  exniDiiea  a.s  a  gioup  lu.  u.v  Colchester  Lathe  Co.  Ltd,^,  Hythe, 
first  time  in  1950.  Colchester,  Essex.  (Lathes). 

Since  the  last  list  of  exhibitors  John  Bedford  and  Sons  Ltd., 
was  made  up  about  a  a  month  age,  Lio'-  Works.  Sheffield.  (Drill  steels. 


age  computed  by  the  Securitie.' 
and  Exchange  Comrni.ssion  from 


the  nuances  of  reaction  on  the  U.S.  f^^ily  index  stood  at  1774  on  .April,  Although  compari.son  is  necessar- ' 
and  Canadian  stock  markets  is  the  ®  compared  with  1784  a  fort-  i|y  unfair.  Manitoba's  hydro-elec-! 


Previou.s  total  . 
Brown  Co. 

Gt.  Lakes  Pap.. 
H.E.  Securities  . 
Steel  of  Can. 
Maclaren  P.&P. 


jthe  total  bookings  from  the  U.K.  tools,  wrenches,  hammers,  chisels, 
ihave  risen  to  55.000  sq.  ft.  The  I  '  s  manicure  instruments,  shov-  “ 


rAmnanu  FaminnC  from  the  U.K.  tools,  wrenches,  hammers,  chisels,  _  ^  j  ,  a.  .■  >  *  '  ed  a  tiiock  market  affair.  C 

Lompany  tamings  n.sen  m  5.5.000  sq.  U.  The  r-s  manicure  instruments,  shov- :  ^'2^'  "'j-  dity  prices,  contrary  to  .som 

mon  .  “Financial  Times,”  which  has  al-  els).  S.  N.  Bridges  and  Co.  Ltd., “ample  of  .u  j,;  remained  v 

(000  omitted)  Earned  .  a  ■  *  :  firm-a _ in  nnmihtfr  and  rAnrp.  .  fieauiines,  remainea  V 

)9.52-33  19.51-52  per Sh.  , ready  given  news  of  U.K.  e.xhibi-  Bridges  Plaice,  Parsons  Green  number  and  repre  ;  R„«ian 

*  *  Itors  in  two  earlier  despatche.s.  Lane  London  S  W6  ( Portable  industry  and  tradei,^ 

viou.s  total  .  512,900  572,741  .  '  j  x-»‘!non,  o.w.o.  iroitaoie _  j  „  .u  manoeuvre.'.  Much  more  se 

2.653  4,634 

771  778 

J3.163  13.299 
2,944t  2.779 


.  fact  that  the  price  tumble  remain-  night  earlier.  Ihey,  too,  remain  over  trie  program  is  still  being  held  up 


average  current  ratio  to  be  2,07. 
,2.24,  2.05  and  1.94  re.specti vely.  A 
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ed  a  «lock  market  affair.  Commo-  ptiirtls  above  the  1953  low.  by  the  Liberals  in  the  big  wheat  ^'‘""'"(""nfCan  2l.apralrie  Co. 

dity  prices,  contrary  to  .some  mis-i  Sign.s  of  Slump  Tel  growing  province  as  a  model  for  •• 

leading  headlines,  remained  virtual-  lesson  of  the  ditferent  trend  the  latter's  government  to  set  its  Rralorne  Mines.  12  Locana  Corp 

ly  unruffled  by  the  Russian  peace  commodity  prices  is  that,  though t. sights  on.  B.C.  Telephone.  3Mara1go  Mines 

manoeuvres.  Much  more  sensitive  “lock-s  may  be  in  lor  a  good  deal  complete  figures  avail-  p*"'  HMctalore  . 

lhan  the  slock  markets,  commodities  further  adjustment,  notably  in  gbie.  1951.  show  that  hospital  grants  Can!  Jav^lln'”*^  8  M^oU^liTont^ 

had  risen  much  faster  in  19.50  and  York,  the  general  economy  is  j,,  this  province  are  on  a  moie  lib-  C.P.R . .  3  Nafi  Sewer 


4.3:t8 

3.977 

15.69 

Royaiite  Oil  . 

827 

1.679 

0.29 

Consol’d.  Litho. 

164 

130 

0.90 

Aluminium  Ltd. 

23,170 

29.620 

2.73 

Can.  Bronze  . 

658 

716 

3.87 

Collingwd,  Term 

87 

59 

3.46 

Dome  Mine.<; 

1.461 

1,378 

0,75 

La  Luz  M . 

97 

195 

0.064 

McColl-Front,  . 

5.f>23 

5.900 

2  18 

Bussell  Indus.  . 

»3.5 

1 .33.1 

1.22 

Pressed  Metals  . 

369 

799 

1. 13 

Hamilton  Cott. 

117 

2.54 

1.09 

St.  John  D.D.  . 

122 

84 

Cooksrx'ille  Co.  . 

777 

977 

4.02t 

Dosco  . 

4,198 

5.454 

2.02 

Dorn.  Coal  . 

3.846* 

231 

Dupuis  Freres  . 

.589* 

224 

Bcarfe  k  Co.  . 

78 

123 

0.95 

Sicks'  Breweries 

1 ,9.39 

1.892 

2.04 

Total  to  dale  . 

,577,6.53  656.886 

Chance  .  . 

— 

12.0.577 

brings  matters  up  to  date  in  the  electric  woodworking  engineers' '  showed,  for  the  same,  ,  ,  ,  ..  aHi.iom*.,,!  ..ai-.k!.,  ,  '  I'gices  avail-  j-gn.  F.K>d  Prod.  7  McKenzie  r'l  " 

.,0, icing  further  1,.,  of  British  direlo'h'  T,'.!>o»r,,  the  fnllowihg  r.tto,.  -  3,17.  m.t  ftete.  cnntthnntt.e,  Z  S',;.'-""  ^  ! 

manufacturers  who  will  be  at  the  Homo  Homogeniser!  3.20,  2.60  and  2.84.  Apart  from  the.^^'^  *“  ‘  is  this  province  are  on  a  more  lib-  <-.P.R . .  3  Nat  l  Sewer  ... 

Trade  Fair:  Machine  Shop  Equipment  Ltd  'act  that  1949  was  the  best'  year  I  They  started  their  re-  “I'mediate  slump,  ^..g,  ^cale  than  in  Saskatchewan.  In  “L"”  ' 

Allen  West  &  Co.  Ltd..  Brighton  Spenser  Street.  London,  S.W.L  'and  1948  the  tfecond  best  year  /or ,  adjustment  in  the.  spring  of  1951  o.  Canada  p.obaDly  more  ,be  latter  year  these  institutions  coolest  Exp"'.  9 Nuclear''En"eT"' 

7,  Sus.sex.  (Industrial  motor  con-  .Laboratory  and  Research  Centri-  both  national  samples,  there  island  with  mild  fluctuations  obtained  $8.'17.0()0  in  provincial  and-Cook^ville^  2!Ont.  _^rites  ! . ! 

itrol.s  magnetic  starters,  manual  and  fugos,  Microlime.s.  Homogenisers,  1  little  similarity.  What  the  role  of]'*t’Uf“d  a  moderate  downwaid  slide  ^  ^  .  ^  .  ***  ***  municipal  grants  here.  Saskatche-  Delnite  M . 12  Powell  River  "! 

, automatic  control  acccs.soriesi.  The  ptc.  Precision,  production  and  in-  the  le.spective  taxation  level.*  was  ‘trough  most  of  1952.  Since  late  not  ^ckmg  that  point  toward  con-  wan  s  hospitals  got  $3'>3.000  from  Do,wVal!riU  2  pUdif'on ' 
;Projeotih6  and  Engineering  U«.  .spection  equipment).  in  fixing  the  ratios  i.s  a  moot  point.  economic  activ-  these  sources.  But  Manitoba's  costs  g-  Eiectrohome  2  Punch  Pete  ":.  ! 


9  Nuclear  Enter. 
2!Ont.  Pyrites  .. 
5  Page-Hersev  .. 
12  Powell  River  . . 
2  Pressed  Metals 

2  Prado  Oil  . 

2  Punch  Pete 
5  Renabie  M.  ... 


•Net  loss 
♦  Op  B  stork 
t  IJ-month  period. 


,  1  •  J  .  u  11  T.J  -ou  O.  established  for  determining  the  ofOken  alter  tine  laie.si  peace  over-  vs  uic  some  inea  ot  me  merits  or  private  Glencona  Mines  9Sarnia  Bridge  S 

;.]rw:r d"*.'.".  „r:  .u-  tp.  do-  3„„„  «,  w-i 

inge  worKs  nunsiei  Leens.  it),  Ibusine's  Fundamentally  a  firm  commodity  futures  .stood  at  163.6  of ,  normal,  but  by  no  means  soft,  or-  ance  systems.  .Hamiltoc.  Cott..  s'Stadacona  M.  ..  ft 

'(Radial  drilling,  machine;  iiniver-  malic  washing  machine).  Dusine.-.s.  r  unaamentaiiy,  a  mm  j  .  „  ,  ,  1^^-.  l.  .  Indian  Mines  ..  ft  Standard  Clav  .  11 

sal  milling  machine  and  turret'  Sheepbridge  Equipment  Ltd..  mu.=t  ha  ve  enough  in  liquid  a.s.set.s ,  i'-*  1924-26  ba.sis  on  April  6.  A  week  •  .  tern  pine  are  substan-  Comparative  CoaU  Imll  orv^^Bnek  1 LTH  Tor“"“ 

r-lling  machines)  E  H  Jones  f'heslerfield.  Derby.  (Sheepbridge  to  make  .sure  it  can  pav  its  bills  earlier,  on  March  30.  the  index  had  ttally  hi.gher  lhan  last  .vear  and  In  1951,  the  Dominion  Bureau  of  Int.  Pipe  Line.  ftTriumph  'oils  '  ft 
(Machine  Tonis.  Lld“.  D  o  v  e  r !  nceTe"' for  CoUinrham  I  Owen  ”  <'urrently  in  Ktatistic*  reported  that  it  co.st  Sa.s-  !  '.1  T^S^ten*  Co4  ’  ft 

St-cct.  London,  W.l.  (machine  Ltd.).  |  (Continued  on  page  11)  1 23  at  1064.  In  other  tamrds.  in  the  extN'ss  of  output.  •  katchewan  $15.7.50.000  to 
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St.  Lawrence 
Carp.  Earnings 
Sharply  Lower 

In  line  with  trend  in  i 


Peak  Results 
McColl  Has 


Dom.  Electrohome 
Hos  1952  Profit 

Dominion  Electrohomo  Industries 
Ltd.,  produeri  of  radios.  T-V  sets 
and  electrical  equipment,  reports  a  _  ^  m  1 

net  profit  of  .$162,049  for  8  months;  f Y  PflY 
ended  December  .list,  which  com-  ill  M  CUf 

pares  with  a  net  toss  for  the  prev- .  _ _ 

ions  12  months— fiscal  year  ended 
.4ipril  .80th,  19,'i2.  of  SIOO.RRT.  Bal- 


dustry,  net  for  1952  down  .<*hert  shows  an  improYmenr 

ec  L.  A  L  working  cppitnl  to  $66/,692 

Of  #d.04  o  snore  on  stocK  $010,074  at  end  of  proviou.s 


|Cooksville  Co.  Net 
I  Earnings  Show  Drop 

I  Years  ended  December  .tlst. 

I9S2  t9S1 

Oper.  Profit  .  11.717,921  S1.4S.1,4nK 

i  Net  Earninfs  .  777.309  .  976,1174 

Earn,  on  “B"  .  .  ..  4.0S  .3.13 

Work.  Capital  .  .  .  2,10.3.116  1,386.76.3 

Ciirr.  Ratio  .  3.. 3-1  3.2-1 

Reflecting  a  reduction  in  “other' 
income"  a/id  increased  reserve  for' 
income  taxes,  annual  report  of  Aluminum  Ltd 


Dividend  Declarations 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


On  Record  Soles  ond  Pro-  in-or;;;. 
duction  in  1952,  Net  Cooksville  Co.  Ltd.  for  19.i2  shows  . An|l^  Can.  Tel  pf.’ 

_  .  /-  •  j  ei-  L.i  't  dffP  't’  earnings  after  all;  Argus  Con.  C . 

comings  Goined  olightly  charges  from  19.S1  figure  in  face  I  Argus  Cor  Pr 


Over  1951 


ended  Perembrr  3lsl 
1952  19.31 


of  a  moderate  gain  in  operating  . 

; profits.  Rank  of  N,  S.  C  .... 

Dividends  and  interest  on  invest-  ^fower 

ments  and  deposits  were  lower  ^  A . 


ng  Mie  rasing  of  crrdil  restrictions  Oper.  Inrottia  *24,889.438  823.489.4.36  $37,967  against  $392.13.8.  Operating  Rciding  Cortirclil  C  ...  .. 

a.st  April.  The  company’s  eome-  Jt'r'  Earnings  .3.899.682  costs,  including  executive  salaries.  ;  Bell  Tel. 

,ack  was  temporarily  interrupted  wn"’.  c"  p?aT'  :  24.262  2"  26.384.272  Hireclors  fees,  legal  fees  de-  B.Umme  Hats  C.  .  .. 


.I'u-i  preeiation  reserve,  totalled  $1.58.-, 


■ -  fiscal  period 

Tear  Ended  Dec.^  31st  ^  Pollock,  president,  states 

Gross  Inrome  I8.I1L987  22.663.462  in  report  that  there  «as  a  marked 

Nef  Eirnlnr.s  6.2i6..3n  9.217.477  improvement  in  conditions  follow 

Earn  per  Share  3.63  8.38 

Work.  Capital  31.251.274  14.651,4.38 
Curr.  Rates  4..3 — I  I  S — I 

Annual  report  of  St.  Lawrence  hack  was  icniporariiy  inTcrrupiea  capital 

Corp.  Ltd  for  19.52  shows  operating  *9y  a  fire  in  May.  Ciirr.  Ratio  i.  2'>-<.l 

for  vpar  in  linR  w'ith  Holiflr  of  Saif'S  for 

rai  trend  in  the  industry,  gross  in-  eight-month  period  was  up  -  per,t^enac  Oil  Co^  Ltd.  for  19.52  twenty-  tsir87"3"%r'''eomn!,ViX  Ca;-:"^Bronrr  "  I.M 

come  being  down  about  $4  .5  million  rent  over  the  corresponding  19al  fifth  year  of  operations  for  com-  higher  at  $819.87.4  as  compared  can.  Brom.e  of 

#-om  1951  fimire  and  net  earnings  period.  Sales  for  the  eight  months  pany.  reflects  a  period  of  peak  with  *711.22.4.  _  „  „  9.®'’  Fairbanks  Morse  pf 

after  all  ehar-es  lower  ‘  bv  over  'vere  11  per  rent  ahead  of  those  for  operations,  with  production  and  In  directors  report.  C.  G,  Green-  Can.  *5^"  -  „  ,  ,, 

^  oer  cert  ^  °  ^  the  twelve  months  ended  April  30.  sales  at  new  high  levels.  Net  earn- '  shields,  president,  states  that  while  pf .  7  60  1.73 

irdirec  ors-  reoort  P  M  Fov  'Pn'-  '  i^Rs  all  charges  shows  a  there  was  a  slight  falling  off  in  can.  Oil  C,  ’  .V)  .'ig'jQ 

m-esident  steams  that  riroo  in  For  the  first  three  months  of  the  modest  improvement  over  those  business  during  the  early  months  Can  Steam.  S.  C 

Tting  profits  w4.s  due  current  year.  Mr.  Pollock  slates,  for  preceding  year.  of  the  year,  company  maintained  Cdn.  Bank^of  C^om.  C 

cost  oMabor  materia's  and  freight  •'''’■cs  have  continued  In  mcrea.se  ‘  Net  earnings  before  provision  its  p  ant.s  in  full  opeiation.  As  a  dumber  C  .  ..30  l2'jC5 

a.s  well'  ^s  a  reduction  in  the  «od  the  results  for  19.53  should  be  for  inedme  taxes  in  the  year  end-  result  of  increased  sales  during  the  ,  central_.Can,  lr.%cst.  pf.  .3.06  2..3,')S  A 

demand  for  .«iiipliis  pulp  products  -satisfying 
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and  a  substantial  drop  in  the  sales 
price  of  these  products.  Since  the  DJ., 

major  portion  of  the  output  of  the  g  Ou/€ll  IxlVCi 
mix’s  was  sold  in  foreign  markets 
for  U.S.  funds  or  its  equivalent, 
earnings  were  sharply  affected  by 
the  loss  in  value  of  the  U.S.  dollar. 

"Wbile  in  19.51  revenues  derived 
from  the  premium  on  foreign  ex¬ 
change  amounted  to  $1,761,124.  pre¬ 
sident  says,  they  amounted  to  $4.59.-^ 

140  for  the  year  1952.  On  .lime  15.  | 

1952,  the  price  of  newsprint  was, 

Increa.sed  by  $10  per  ton  but  this| 
served  to  offset  only  in  part  the; 
reduction  resulting  from  increased  ■ 
costs  and  loss  of  premium  on  U.S. I 
exchange.  Output  in  1952  was  475.- • 

000  tons,  compared  with  .521.000 
Inns  the  year  previous 


Earnings  Off 
Higher  Sales 


ed  December  .31.  1.9.52  amounted  to  latter  half  of  the  year,  the  operat-  circle  Bar  Knit  C 

5:i2..59L79,5  as  compared  with  $11,-  'CR  Profit  for  the  year  showed  im-  R  .1.  Coghhn  C. 

97.5,682  in  1951.  provement.  ,  Common'^arn^^^^^ 

Gross  income  from  sales  and  During  the  year,  report  sa,vs.  cons.  Diversfield  Pr. 

services  showed  a  substantial  in-  company  redeemed  3.120  shares 

'crease  at  $100,376,482  as  compared  ftf  >'s  non-cumulative  redeemable  g;-,,"”  m- 


t;. 


1.66 

.66 

5.66 

1.30 

1.56 


.565. A. 
TCQ. 

1 .25Q. 
.65 

.735. A. 


.with  $92,141,931  .  for  1951.  Costs. Preferred  stock. 

operating,  selling  and  general  ex-  - 

penses  were  higher  at  $75,762,703  i 

lagain.st  Sfin.1,57.756  depreciation  /I  (Uf/lI/IUni  LO. 

provision  was  $4,036,244  compared 


Nc3v  peak  made  in  ne3v$. 
print-  production  with  fur- 


Higher  Sales 


I  with  $5,646,463  and  intangible  de- ,  AT  ,  W\ 

against  /Ygf  UOWIl  Ult 

Taxes  represented  an  increasing  I 
burden  on  the  Company  as  well  1 
ther  increase  seen  for  cur-  as  on  the  consumer  of  petroleum 
products.  T.  C,  Twyman,  presi- 
rent  year.  dent,  states  in  directors'  re- 

-  port.  Total  federal,  provincial,  and 

.Annual  report  of  Powell  River  municipal  taxes  amounted  to  $12.- 
.As  a  result  of  substantial  addi-  -  shows  a  relatively '  133.393.  equivalent  to  $4.65  per 

♦ion«  to  denreeiahle  fixed  averts  sharp  drop  in  net  earnings  after  all  common  share,  as  compared  with 
depreciation  amounting  to  $2..3linnn  charges  from  1951  level  in  face  of  $10,242..596  or  $.3.93  per  common 
was  provided  in  1952  which  in-  'fcrcascd  tonnage  of  sales  dur-  share  in  lO.il.  In  addition,  in  its  j 
eludes  depreciation  on  construction  !"R  fhe  year.  Reduction  in  earnings  roI6  of  collector  of  taxes  for  gov-i 
(r.  pro-ress  an  incre.n.se  from  report  states,  attributable  largely  crnmcnial  authorities  Company ,  Gross  Income 
$1,382,192  in"  1951.  Contributions  to  unfavourable  rate  of  exchange  collected  $26.6.57.465  in  taxes  on Earntny  ^ 
emplovee's  pension  plan  amounted  ""  U.S.  funds,  increased  costs  of  the  sale  of  petroleuni  Products,  P" 

tr  $641,390.  which  compared  with  Production  and  a  nighcr  rate  of  in-  Certain  of  these  taxes  have  reach-|Curr.  Ratio 
$546,971.  interest  charged  was  $1.-  enme  tax.  Net  earnings  were  dowi 
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Dom.  Foundries  pf.  .. 

Dom.  Glass  . 

Dom  Malt.  C  . 

Dom.  Sq.  Corp . 

Dom.  Steel  &  Coal  C. 
Dom.  Tar  &  Chem.  C. 

,  Dom.  Textile  Pr . 

.  Don.naconna  C  . . 

Dryden  Paper  . 
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Big  increase  in  capil-al  cost  Eastern  Bakeries 
,,  .  .Enamel  &  Heal, 

allowances  cuf  mio  earn-<r.  h  E.^tabrooks 


pf. 


ings  for  1952 


;  Fed.  Grain  Pr . 

I  Flash  Fastener  Pr.  .  . . 

‘  Foundation  Co . 

Years  Ended  Dec.  .31st  Kra.«er  Co’s  C  . 

19.32  1951 

S  *  Gen  Steel  Wares  pfd 

88,857.799  82.164,760  Gen.  Steel  Ware.s  C. 

19,118,852  24,508.397  Goodyear  Tire  of. 


1.00 

.25Q 

Apr, 

21 

Mar. 

50 

1.50 

.37  ij 

May 

1 

Apr 

1 

16 

7.00 

1.7.3Q. 

Aonl 

1.3 

Mar 

.25 

Apr 

.30 

Mar, 

31 

1.60 

4flQ. 

May 

1 

.Apr. 

A 

4  00 

1  no 

Apr. 

1.3 

Mar. 

31 

40 

lOQ. 

Apr. 

30 

Mar. 

31 

1.04 

.26Q. 

Apr. 

15 

Mar. 

13 

1 .40 

..35Q. 

May 

1 

Apr. 

16 

1.00 

2,3Q. 

April 

13 

Apr. 

A 

5.60 

1.00 

2.ro 


down  ed  such  a  high  level  as  to  be  en-|  On  sales  materially  greater  than 


3,10  4,00  Goulds  Pumps  Pr  .  1.00 

57,009.212  60,626.737  Holden  Mfg.  B  . 

2.1  1  2.4  1  Howard  Smith  . 


299  448  'as  against  $593 'sOS  and  $45'-  $L942..393  from  .$9,689,479  in  pre-'tirely  out  of  proportion  to  similar  |  for  preceding  year  and  gross  in- .  ^^nk  C  . 

509  was  written  off  as  a  portion  of  "'Pre  equh-alent  to  taxes  on  other  commodities.  ,come  moderately  higher,  annual  re- !  ntd'. 

bond  discount,  commission  and  ex-  ^51. 89  per  share  on  stock  as  com-  Reflecting  additions  to  property. ,  port  of  Aluminum  Co,  of  Canaria  int.  Milling  pf . 

penses  in  1952.  Income  taxes  ah-  P^red  with  $2, .30  in  1951.  plant  and  equipment  during  the  Hf).  for  .  19.52  shows  a  fairlv  sharp 'Inter.  Nickel  pf. 

sorbed  a  further  $7,499,846.  as  com-  Production  of  newsprint  was  up  year  of  $11,101,787  as  corn-  (jj-op  in  net  earnings  after  '  ^ 

pared  to  $10,664,719  in  1951.  Di\i-  4.79.3  tons  to  s  new  high  of  ,30.3  181  P^jed  with  $10,666,1.41  so  spent  in  charges  as  compared  with  1951 
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dends  totalling  $2  per  share  were  tons.  A  tiirther  increase  in  prnduc- 
paid  in  1952. 

Big  Capital  Expenditures 


1951,  there  was  a  decrease  _  _ _ 

lion  is  expected  in  195.3  when  the  capital  to  $24,202.2!L3  at  made  during  1951  and  1952  m  im 

full  benefit  nf  machine  .speed-ups  $-6..384.27_  one  picmenting  the  company’s  overall  i.lournal 

Caoital  expenditures  amounted  and  an  expansion  program  vvill  pp  yoor  earlier.  Investments  and  long-  p^pansion  program  which  is  no’w  '  i^a„ien. 
to  $6,917,956  during  1952.  exrluding  obtained.  Maximum  newsprint  pro-  receivables,  not  included  to  p,<!timated  to  cost  $400  million  dur-  Lauren 

Icurrent  assets,  were  increased  mj.  the  period  lOol-lP'l  inclusive.  Lewis  Bro‘ 
from  $.3.9.54,851  to  .$7.3.36,.322.  Long-  sajp,  ]p52  amounted  to  $24.3.-  Walter  Low 
term  debt  was  reduced  by  $1,- 
;;  167.009  to  $25,166,000. 

Big  Crude  Output  Gain 
During  1952  company's  total  net 


Int.  Power  C 
Inter.  Utilities  Pr 
Inttrnationa!  Holdings 


sold  I 


the  cost  of  assets  acquired  from 'duction  for  19.5.3  has  been 
subsidiary  companies  at  .Januarv  1.  under  contract 

to  adverse  conditions,  sul- 
9k  a.'  ^he  n'ifc phitc  pulp  production  was  curtailed 


Expenditures  of  $282  million  were  invest.  Foundation  C. 

Invest  Foundation  pf. 

Pub  C.  _ 

.5ocp,  A  . 

.4ccp.  B  . 

Bros.  C . 

nev  C  . 


228  at  tho  previous  year-end.  The 
substantial  difference,  report  points 


in  1952.  This  tonnage  at  .39.110  tons  . . 

out  does  not  represent  a  iks^^of ' 6.4S2  tons  down  from  1951.  In'prudc  oil  production  in  Canada 
aket-s  but  wk  dukin  Far4  kr^  is  expected  that  pulp  pro- 'an^^^^nted  to  660.694  barrels  as 

♦i-«  '/-.«♦  tv,-*  »u.  e: — I* - -/  duction  will  approximate  80  per| compared  with  389,640  barrels  dur- 

cent  of  capacity.  -  .  .  .  . 


the  fact  that  the  fixed  assets  nf 

St.  LauTcnce  Paper  Mills  Co.  Ltd..  . 

Lake  St.  .John  Power  and  Paper:  Sawmilling  operations  were  .sen-  arily  due 


Sales  in  1952  amounted  to  $243. 

072.336  compared  with  $203,980,798  .  re  U  Pr. 

in  1951.  The  decline  in  net  profit  j]viar.  Tel.  A  Tel,  C . 80 

is  attributable  largely  to  increases  Mar.  Tcl.  &  Tel.  p£ . 70 

in  provision  for  capital  cost  allow- I  Melchers  Pr  .  .w 

anccs  (depreciation  and  depletion)  I  _ . 

which  totalled  $33,098,497  in  1952  :  Mitchell  r  'c  ' 

,  .  .  compared  with  $23,267,262  in  1951  '  M-.tc.heli  R . 

,  i ‘The  increased  capital  cost  allow- !  Montreal  Tel  C, 

ances  included  $12.1(>4.raa  of  nor-  '**  ”  ’ 

!  mal  allowances  on  facilities 
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to  the  discovery  by  j , 


_  _  _  Mt  Royal  Rice 

Co.  Ltd..  and"Brompton''  Pulp  Tnii  offected  by  the  iridustryiTexaco  Exploration  of  new  PrOj  |  maT%nowa“n7es*‘o'n"la''chi^^^^^^^^  Nat  Steel  Car 

Paper  Co.  L‘d..  when  acq«ired  by  -'trike  ast  summer  and  rierl.nr  in  diicing  fieWs  at  Bonnie  Glen  and  $20,99.3,799  of  other  o-,  Millm-  Pr 

the  corporation,  were  in  conformity  "’orld  lumber  price.s.  Liinvber  pro-  Pigeon  Lake  and  through  addi-  „pj,ai  cost  allowance.s.  The  lat-  Ont  'steel  V 
with  the  provisions  of  the  Income  rti'f'f'  totalling  82  million  fret  were  iinnal  drilling  in  the  Wizard  Lake  provision  had  the  effect  nf  rr-  Ontario  Steel  pf.  .. 
Tax  Act.  carried  into  the  books  at  -'"161  in  19.52,  and  the  .same  '.'’vel  js  area  in  Alberta.  the'vear  bv  $11.-  P;,.ific  Coa--t  Term 

their  net  depreciated  capital  cost.  expected  to  be  maintained  in  1933  The  initial  20  ^  instalment  of  the  ,|5p4;54  ,he  provision  of  Penman’s  C . 


Wide  increase  in  working  cap-  hut  at  possibly  lower  price 


sale  price  of  the  company’s  inter-  |g]2J17.28.3  of  similar  allowances  in  Penman’s  pf. 


Hal  as  at  December  31.  19,52.  as  Company  paid  federal  income  est  in  the  Pakowki  Lake  gas  pro-,’..  ’  ’  ‘  ’  .feel  of  reducing  One  Power  C 

compared  with  end  of  1951.  refleets  taxe.s  amounting  to  $8,148,000  com-  perty  in  southern  Alberta  was  re-  ’’  " 

the  issue  during  the  year  of  $.30,-  pKred  with  $10.0.30.000  in  1951.  ceived  in  1952.  The  net  gain  on 

fWlO.OOO  principal  amount  of  first  Charges  against  earnings  for  the. the  sale  amounted  to  $3,846,206 

mortgage  sinking  fund  bonds  year  included  $4,112,526  for  depre-]  after  allowing  fqr  increment  tax 

largely  to  provide  funds  for  the  cialion  and  depletion 


profit  in  that  year  by  $6,918,202 
Provisions  for  Canadian  and  for 
eign  income  taxes  required  $27.-  !  Holland  Paper  C 
322,1.3#  in  1952  compared  to  $29,416.  ” 


payable  to  the  province  of  Alberta  the  19.52' 'tola 


Reitmans  C. 
Rcitmans  Pr. 


Rollanri  Paper  Pr.  . 
Saguenav  Power  pf. 
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15 
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1.06', (3. 

June 
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15 

program  of  capital  expenditures  Working  capital  at  .$9..5.57.niO  was  j  and  on  the  basis  of  Present-day  j  Antonio  Gold  C 

As  a  result,  bonds,  debentures  and  up  $149.84.3  from  a  year  ago.  Ratio  value  of  future  non-interest  hear-  ^  .Scarfe  &  Co.  B” 


mortgages  outstanding  showed  an 
increase  from  $11,491,02.3  to  $30- 
747.076. 

Work  on  the  modernization  and 

expansion  program  at  East  .Angus  year  were  $8,07), 076.  The  program 


ot  current  assets  to  eiin  ent  liabil-  ing  instalments.  The  net  gain  has ! g  ,  j  ;  '  §1]^'''''},',®?,'’  ^ 

l*ong  term  deot  snoweo  an  m-  s^cr.  Williams  .  . 

erca,se  of  $107  million  during  the  ;  Stadacona  Mines  C. 


I.Ofif?. 


.lOQ. 

..tOQ. 


ilies  was  2.32  as  against  1.94  at  the  been  credited  to  surplus  rather 
end  of  1951.  than  income  because  of  its  special 

Capital  expenditures  during  the  and  non-recurring  nature 


year  reflecting  advances  bv  the  |  Standard  Fuel  pfd. 
•  Stanley  Brock  B 


-Inly 

Apr. 

May 

Ma.v 

May 

Apr. 


I  .tune  .3 
13  Mar.  13 
I  Apr.  1.3 
25  .  Apr.  1.3 
I  -’Apr.  10 
23  .Mar  .31 


and  Red  Rock  is  progressing  satis-  of  modernization  and  development  lion  was  632. ,539  barrels  as  com 
factoril.v.  report  states.  It  is  ex-  a*  Powell  Rive  ...  ■  ==n  n-rn  1  .1.  ._  m-i 

pected  that  the  new  Kraft  maehines  iall.v  completed. 


In  Trinidad,  B.W.L,  net  Pi’driuc- ’  ahiounting_  to  ig,gp,  (-an.  C  .. 

.  I  $22,200,000  and  the  issuance  of  U.S.  j  steel  of  Can.  Pr  . 
$90,000,000  I  Can.  588.565.625)  of  3’*  'So.  Can.  Power  C 


pared  wiin  .i.ou.uni  oarreis  m  fund  ’  riebepturcs  ' St.  Lawrence  Corp.  C, 

Fifteen  w-ells  were  drilled  in  19,42.  Pf^  cent  ,8^  . 


Kc.  icu  iiini,  tiir  new  ixraii  marninrs  laii.v  eunipieien.  i  mten  wcir  ,,.1.,^,.  ,,,  .u,,..,  -  ,ayn  ...ui-v,  .„e-ya  -.o-tu.  ou-'*'"'' 

and  other  Kraff  facilities  to  be.  Possibility  of  a  pulp  and  paper  of  which  eleven  were  oil  producers  jgupertost  pf 

mstalled  at  East  .Angus  and  Red 'mill  at  Kitimal  is  still  under  con-  and  one  a  gas  well. 

ideration,  but  further  nrce.'.'aryi  Crude  runs  to  stills 


Rock  will  he  in  production  by  the 
end  of  1953.  and  that  the 
log  of  the  board  machine 
Angus  and  the  conversion 

bnilding  of  the  newsprint  machine  application 
at  Red  Rock  will  be  completed  dur-  — 
Ing  the  spring  of  1954. 

T^e  market  for  newsprint  and 
finished  Kraft  product.®  remains* 
good  and  there  is  reason  to  believe 
that  It  will  continue  to  be  so  dur-i 
ing  the  current  year.  The  situation, 
with  respect  to  surplus  pulp  prod-' 
ucts  is  .somewhat  improved  al¬ 
though  still  uncertain.  I 


by  regular  sinking  fund  payments 
19.52  other  debt  retirements.  The 
'  ..outstanding  amount  of  four  per 


TViP  !  Third  Can  Gen  Inv. 
Tuckeft  Tob  pf.  - 


rebuild- 1  investigational  work  has  been  post-  decreased  by  Union  Gas  ‘ 

at  East  poned  awaiting  government  ap-paied  with  12.879.0.54  barrels  dur-  -g,,  ur  iL  vi  r- 

and  re-  proval  nf  forest  management  liccn.se  iPR  'he  previous^  year.  The  slight  _  ]  w1=l  Grocer 

Russell  Indus. 

Earnings  Drop 


Sicks'  Breweries 
Has  Record  Year 


Pressed  Metals 
Net  Off  Widely 

Operations  affected  by  re-  sVt 
duced  auto  output  an 
shortage  of  steel  supplies 


reduction  in  crude  runs  was  attri¬ 
buted  to  some  extent  to  the  use 
of  ihe  Trans-Northern  Pipe  Line 
to  supply  terminals  along  the 
route,  which  obviated  the  neces¬ 
sity  of  carrying  large  inventories 
at  such  points  for  the  winter  sea¬ 
son. 

In  earl.y  195.3  work  will  be  com¬ 
pleted  on  additional  crude  stilling 
facilities  at  Montreal  Refinery,  in- 1 
corning*  $ho%r  modest  in-  '•'•casing  the  capacity  for  crude  1 
runs  from  approximately  43,000  to  1 
,1.58.000  barrels  per  day.  | 

— - —  Sales  of  all  products  reflected  \ 

5'r'"’' Fndfd  Per.  3lsl  an  increase  over  the  preceding' 

year.  A  number  of  new  cPRipany-iGpr''.  CroHJ 


On  peok  soles  im  1952,  net 


Pr 
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THE  SHERWIN-WILLIAMS  |  ARGUS  CORPORATION 

LIMITED 

I  NOTICE  OF  niVIDENOS 


COMPANY 
of  Canada,  Limited 


Notice  IS  hereby  given  that  a  Entice  is  hereby  given  that  divi- 
uartcrly  dividend  of  Twenty-Five 'dend.,  of  one  dollar  and  Ps'elve  ann 

pents  ($1.12>,)  per  share 
ding  4 ‘,2%  Cumula- 

St(4ck.  without  nominal  or  par 'erVnce'''shares‘*  and  fifteen  cent.H 
,"0*4  *1®  P7able,,,,,(.,  per  share  on  the  oumanding 

I  7*1  ■"J’Rres  of  the  Cempan- 

^*’/x  *7  "  have  been  declared  ftayablf  on  the 

By  Order  of  the  Board.  ^  first  day  of  June,  lfi.53.  to  share 

P.  W.  HOLLINGWORTH.  '  u°if  "nn  J*’®  ®*’"a®  ^ 

Secrctary-Trea.surer.  April. 

j  Montreal,  Que.. 


!!?  February  12.  19.53. 


3.50 
.20 
.2.3 
.50 
.fiO 
.,40 
.25 
5.00 
..50 
40 
2. ,50 
.12 
.73 

,75 

J.5 

6f, 

so 

2.30 

70 

.75 

to 

2.25 
2.0,5 
.50 
2  00 
.50 


Viau  Earnings 
Show  Wide  Gain 

I  Biscuit  compony  reports' 
I  business  expansion  colls  | 


19.53. 

By  Order  of  the  Board,  • 

H.  H.  EDMISON. 

Secretary. 


Toronto.  Ontario 
March  31sf.  19,53. 


NORTHWESTERN 
UTILITIES,  LIMITED 


Oprr.  Profit  . 
Net  Earnings 
.Earn,  per  Share 
I  Work.  Capital  . 
Curr.  Ratio  .. 


COAL  CORPORATION, 
LIMITED 


.30 

.50 

.75 

2.00 

3.50 
1,20 

.70 

80 

.75 

1.50 


.  ■  ■  J  NOTICE  IS  HEREBY  GIVEN 

for  exponsien  in  produc-  that  the  Board  of  Directors  of  this 
tion  focilities.  Company  has  declared  the  Twentv- 

_  seventh  Quarterly  Dividend  of  SLOP 

Fiscal  Years  Ended  .Jan.  .list  P®""  shart  payable  on  May  Isf,  19.5,3, 
10.53  19.52  upon  the  outstanding  4%  Cumiila- 

4  ,4««4  ,  s4*,-  P>‘ef«'rence  Share.s  of  the  Com- 
iis'Jsn'  'SJ  dividenil  to  be  paid  lo 

8.84  .5.2.3  Shareholders  of  record  at  th" 

1.2,31,382  1.123.981  close  of  business  on  April  17th.  195.3. 

2,7—1  2.9—1 

;ao  .Annual  report  of  the  Montreal  DATED  .AT  EDMONTON,  Al- 
2  (X)  biscuit  and  confectionery  manufac- 1  ^  April.  19.5.3. 

•29  'luring  company  of  Viau  Ltd.  fori  C.  L.  METCALFE. 

1952  reflects  a  year  of  material  I  Secretary.! 

’so  expansion  in  operations,  showing 

..w  substantial  gains  both  in  operating  nnA/t I Kimkl  CTCEI  AkJnl 
..50  profits  and  in  net  earnings  after  all  I  UNIWrl  dlCCL  AND| 

2  ,50  charges  as  compared  w-ith  preced-  > 

•ifl  jing  year. 

;23  Balance  sheet  reveals  an  im- 

,  provement  during  year  in  working  NOTICE  OF  ANNUAL  GENERAlI 

23  capital  and  maintenance  of  a  strong  MEETING  OF  SHAREHOLDERS  | 

current  ratio.  xT/-i-rT/-*r  •  .  I 

Current  assets  of  $1,981,825  in-  Annual  Genera?^  MeetTfi?  ^nf*’ the 

eluding  cash  of  $763,972.  accounts  Shareholders  of  DOMINIO^  STEElJ 

mr'es''"nf'  $592  This""enm7re;  ’  CORPORATION.^- 

Tor.es  of  SoOS.J/H,  Tnip  compares  TTpn  tiriii  a  .  * 

with  current  assets  of  $1,700,313  at  the  i^® 

end  of  preceding  year.  Current  lia-  S  J''*’ 

bilities  amounted  to  $7.30.143  com-  -^cp^  c, 

oared  with  $576  332  in  the  nreeed-  •^'’mcs  Street  West,  in  the 

fn-r  year  *"  ‘9  ‘he  pieced  M'ontreaJ.  P.Q.,  Canada,  at 

•>3  n  ',7  o'clock  a.m..  Daylight  Saving 

•-9  Roger  Viau.  president,  states  in  Time,  on  Friday,  the  1st  day  of 
directors’  report  that  the  growth  of  May.  19.5.3.  to  receive  the  Report  of 

..V)  business  during  the  last  few  years  i  the  Board  of  Directors  for  the  year 

i.no  i.s  forcing  the  compny  to  increase  1952,  to  elect  a  Board  of  Directors 

2.50  jiis  means  of  production  and  for  and  to  transact  any  other  business 

that  reas,4n  a  two  years  expansion  that  may  properly  come  before  the 

.loext  program  has  been  prepared.  meeting. 

100  1  progressing  on  the  1  DATED  at  Montreal.  P.Q..  this  I 

250  !  construction  of  a  garage  and  boil-  leth  day  of  March.  1953. 
t.oOE. 'sr  room  on  Viau  street,  the  presi- 
.80  j  dent  says,  and  as  soon  as  this  is 
■^9  .completed  an  important  extension 
.7.5  '  to  the  factory  itself  will  be  com-  ; 

2(,(i  imenced.  The  company  also  expects. 

70  'to  construct  a  building  on  On-' 

3  ,V3  tario  street  to  house  the  offices. 

Costs  of  this  construction  and 

the  purchase  nf  modern  machinery  I 

will  be  in  the  x-icinitv  of  .$2  mil-  .v-nTirr  r»ir  av’iut’ai  . 

lion.  Mr.  Viau  statc.s.  This  will  bp  MEETING  Of'  SHAREHOLDERS 
financed  partly  by  company.®  re-  « 

serves  and  partly  by  private  loans.  NOTICE  is  hereby  given  that  the 

I  Annual  General  Meeting  of  the 
Shareholders  of  DOMINION  COAL 
iGOMPANY.  LIMITED  will  be  held 
’  in  the  Assembly  Room  on  the  Third 
Floor  of  The  Royal  Bank  of  Canada 
Building.  .360  St.  James  Street 
West,  in  the  City  nf  Montreal,  P.Q.. 
Canada,  at  11.15  o’clock  a.m..  Day-] 
Years  ended  Dee.  31st  light  Saving  Time,  on  Friday,  the 

Sl.Sa  *  J99.279  "J  e ®?4®*^^ 

336  2ts  272 .564  thc  Board  of  Directors 

4.21  3.22  ,  for  the  year  19,52.  to  elect  a  Board 

8,970.473  .3  021.499  of  Directors  and  to  transact  an,’ 

4  4—1  11/3— I  other  business  that  mav  properly 

Annual  report  of  Penmans  Lim-  come  before  the  meeting 
ited  for  1952  shows  a  material  in-  n=,*>ri  =*  ivr«„*,«.,i  r,  n  *u 

7®®t®  day  of  Marc^  S 


By  Order  of  the  Board. 

G.  C.  BROADBENT, 


Secretary. 


.621 

i..5n 


DOMINION  COAL 
COMPANY,  LIMITED 


.20 

.30 

.75 

03 

1.13 

.10 

.70 

.70 

.55 

t.no 

.08 

2.59 


Penmans  Shows 
Earnings  Gain 


.  Oper.  Profit 
Net  Earnings 
j  Earn,  on  Com 
I  Work.  Capital 
.  Curr.  Ratio 


Import  competition  among'  w  j  in*  I*  *  a 

focters  affecting  operoting  Pipeline  LOIltraCtS  NOW 

-c.u„.  „7  p,..  r..7  Companies 


]  3(1  depreciation  bond  interest  and  in- 
'70  !come  taxes  and  a  healthy  gain  in; 

190  'net  earnings  after  all  charges  over: 

•39  , 1951  figure.  Balance  sheet  shows  a  i 
.47'i  marked  improvement  in  net  work-j 
.3212  ing  capital  and  a  higher  current  | 

,  .  ,  ™u' yer*’"'""  "''WESLEY  MASON  MILLS 

S.— heml-anpually.  Int.— Interim,  tj.— Quarterly.  Arr.— Arreari.  tnl— Initial  prexioua  year. 

Current  assets  at  the  end  of  1932; 
amounted  to  $7,691,727  as  compared ; 
with  $6,504,355  at  end  of  1951.  and  j 
current  liabilities  were  $1,621,251 
against  $1,482,946.  Included  in  cur¬ 
rent  assets  in  latest  balance  sheet! 


U.S.— U.S  Funds 


creose  ol  $2.04  o  shore 


By  Order  of  the  Board. 

G.  C.  BROADBENT. 

Secretary. 


LIMITED 

DIVIDEND  NOTICE 
Preferred  Shares 


1 9.-, 2 


Gross  Inromp 
Earnings 


4..571.942  4.104.344  owned  service  stations  was  srect- :  ^ 
1.938.674  1.892.298  ed  and  some  of  the  older  service 


5’ears  ended  December  31st  • 
19.32  19.31 

$  $  i 

.3,19.3.320  3.819.91*1 
934.890  1,332.3031 

1.13 


i'ork.  Capital 
Curr.  Ratio 


2.04  1.99  stations  were  modernized  under.  Annual  report  of  Russell  Indus- i  pany's  6M-mile  30"  extension  be-jsouth  of  Port  Huron 


sale  outlets. 


A  dividend  of  One  Dollar  and 
‘Ls  cash  to  $130,800  up  from  $76.062, Thirty-Seven  and  One-half  Cents 
'at  the  end  ot  1951.  accounts  re-  ($1.37 1/^)  per  share  on  the 
ceivable  of  $1,634,698  against  $l.-i  Cumulative  Redeemable  Sinking 

-  ,684.,324,  and  inventories  totalling ; Fund  Preferred  Shares  of  the  Corn- 

Contracts  for  the  pipe  laying  and 'construct  the  2..500  -  foot  under- 1$3,487,614  compared  with  $3,431,552.  j  pany  has  been  declared  for  the 
sTisi  river  crossing  construction  of  the 'water  crossing  nf  the  St.  Clair  j  Funded  debt  was  reduced  during  |  three  months  ending  April  30.  19.53, 
.$76,000,000  Lakehead  Pipe  Line  Com- ;  River  at  the  international  bounaary ;  the  year  to  $1,234,500  from  the  ;  payable  May  1.  1953.  to  Sharehold- 
■  ’•  . . . — -*  -  previous  year’s  figure  of  $1,279..500.  ers  of  record  April  16.  1053, 

By  Order  of  the  Board 

N,  E.  DR’YSDALE. 
Secretary -Treasurer, 


.3.ni|6.«8  8.n47_.«.3  the  Company’s  program  of  ex-  tries!  Lt(i..*  for  19.52  shows  a  fairly  I  Tween  Superior.  Wisconsin,  and  the ;  To  co-ordinate  the  extension  pro- !  Capital  expenditures  during  the 
.\nniial  report  of  Sicks  Breweries  Pension  and  modernization  of  re-  (jpop  in  net  earnings  after  all  j  inter/iational  boundary  south  of  jp(.t_  Lakeheail  Pipe  Line  Company, 'year  amounted  to  $217,356 


charges  from  1951  figure,  this  de-’Pprt  Huron.  Michigan^  and  oear^jne.  has  design^ated  BechtH  Corpor- i  Arch.  F.  Baillie,  president,,  states! 


Year,  ended  Peremher  3l,t  '!>p2,  .shows  a  modest  in- 

tn.32  19.31  9rea.se  in  net  earning, 

*  S  charges  over  preced 

Net  Earning,  369,n;6  798.sofl  ures  on  a  record  v( 

L"",;  P"  uu*  ,2.4.3  j(i^(,ni(,  moiT't’han’‘lo"Dc'r  construction  was  well, i"' ,*Ue(,tors’''reDort‘  approx- ''‘'’p  President.  Bechtel  Cor- j  agent  and  representative  on  all  dacline  in  future  inventory  values! 

’'^ASniia^’^l^inrt  cent^higher  Report  points  out'^"^*'''  ""  similar  pro.iects  ,u  .  prcced'ing^^ycari  PP'‘®Uon-  acting  as  agent  for  Lake- :  matter  pertaining  to  the  manage- !  has  been  lowered  and  the  reduction 

of^AmericI'^nT  for  mr^cflecVs' a  t^^at.  whfc^■veragT^L•r?l^g^sa"lc^ of  various  '’haTdtcaps  "a'nd>Pad.  ...  'toad  e^tnTof accumulated  cam- 

year  of  operating,  diffic,tltie.s  I  rncrS"3ur\';""t^'  h  '  erminals  w'ilf 'be  Iomple\:S  developments.  He  Points  I  The  exlcn.ston  hfv“n  ®estaW^^^^^^^^ 

reduced  sales  arising  from  lower. '"pccased  during  year  by  10.3  per  j  Hut  it  was  nossible  to  Put  however,  that  satisfactory  mar-  pppi^cu  up  into  ten  .scncauies  Co„,u  Washington  Avenue  Saci-  in 

Jev(2l  of  automobile  production  and  cent,  company’s  barrclagc  -'ales  i  jl^lgins  of  profit  could  not  be  main.|^cven  pipeline  schedules  and  three '  South^Wgmgton  Avenue.  Sagt  has  b^c_n  brought  _u_p_t^$^ljmllton. 

continuing  snortages  of  steel.  Gov-  -^pwc®  a  gam  of  16..i.i  per  cent.  |,.  receive  shipments  of  pro-ltained  by  the.  more  important  of  water  crossings.  '  Assisting  Mr  Rosendahl  Clark  C  •  IN  I* 

^PPct  state.®,  ^^har^value  of  sale.s  w-as  17.03.per  naviga-jthe^  company’s  PPCrating_  divisions  |^Jhc  c^mpanie^sjo^whmn^the^ basic ,  ^g  DeclinC 

,  .  .  „  ^  addition 


materiaLs  now  appear  ,0=0 

the  reservrfor'^''"*ceal.  March  31.  19.73. 


delayed  the  passing  along  of  steel  cent  greater. 

price  increases  until  October  1st.  ,  Balance  sheet  reflect.®  heavy  cap-  terminals  will  result  in  greal- 

In  directors  report.  .T.  W.  Leigh-  nal  expenditures  during  year  under  operating  efficiency  and  reduc-'cent. 


nf  under  the  conditions  nrevailing  cPRli’acts  are  being  awarded  andif^®"."  ‘"C  cecnict  Gorporaiion ,  a 

of  unaer  ine  conniiions  prevailing,  .„.np  of  their  work  are  as  fot-  has  been  named  project  manager; ;  I  ewi«  R 

il-land  nef  profit  wa.s  cut  by  30  per  Jhc  scope  01  tncir  worK  are  as  101-  ^  Barker  Project  Engineer’ ' UBWIS  0 


ros. 


TENDERS  FOR  COAL 
FEDERAL  BUILDINGS 
IN  OTTAWA.  1953-1954 


,  .J  ,  ,  ,  ,  .  i  n-  .  tin  f  t u  '■  -w- - - -  - -  -  .rt  *  ,  ' U-  V.  Chambcrs,  project  administra-l  Annual  report  of  Lewis  Bros.  CEALED  TE^E^  addrewed  to  ttie 

ton  president,  states  that  defence  'c^ew  in  construction  of  the  transportation  costs.  Among  factor.®  affecting  the  final  Mahoney  Contracting  Co.  of  Lan-,t;ve  manager;  J.  Don  Creveling.  j  Ltd.  for  19.52  reflects  low-cr  trend, 

products  .sales  amounted  to  $.391,450  Vaneouvy  "cewery,  which  was  Company  commenced  the  com- !  result,  report  refers  lo  higher  wage  -'inS.  Michigan,  has  contracted  to  hands  manager;  E.  F.  Quiett,  con- !  of  business  in  hardware  field  dur-' ^  ° 

and  It  IS  expected  that  the  sale  of  completed  in  l9o2,  net  working  cap-  piercial  sale  of  propane,  a  product  i  rates  and  material  costs,  and  impo-t !  construct  one  .schedule,  consisting  !  ^truction  manager;  and  T.  Ray  ing  year  and  higher  operating 
tnes«  products  will  increase  ih)?  ^  renucuon  of  about  jn  heating  and  cooking,  and  i competition  which  kept  prices'Of  91  Tnile5,  between  Superior  and  Johnson,  public  relations  officer.  costs,  net  earnings  after  all  charges 

year.  Also  dthei-  defence  prnducts  ■•  million.  .Vorking  capital  posi-  j,  pumijer  of  new  petroleum  Uibri- ;  from  being  increased  to  meet  thc  '‘he  Wisconsin/Michigan  statelinc.  Lakehead  Pipe  Line  Companv, i being  shown  down  at  $243,059, 
now  being  tested  may  be  adopted,  j  uon,  however,  remains  strong  and  cants  (ygre  added  to  keep  abreast ;  higher  costs.  Anderson  Brothers  Corporation ! Inc.  is  a  subsidiary  of  Interproviii- ! equal  to  $1.62  a  .share  on  stock,  aslo^jy^^."* 

Proiluction  having  improved,  th*-  it  is  pointed  out  m  report  that  com-  (,f  Canada’s  expanding  industrial!  The  companv  was  also  confronted  i  of  Houston,  Texas,  ha.s  contracted  |  cial  Pipe  Line  Company,  which 'compared  with  1951  figureof$273,- 

l  with  a  strike  at  one  operating  div-i  to  construct  two  schedule.®,  totalling  . .  ' 

i.sion  which  extended  into  March. miles,  frorp  the  Wisconsin/ 

!i952;  a  shortage  of  steel  affecting  I  Michigan  stateline  through  Crystal  ^  .  . . . . .  . ^  .  .  .  . 

operations  of  customer  firms;  and  I  Falls  to  Cooks.  Michigan.  ,  Canadian  border  near  Gretna.  Man- 1  ,o  $493,059  from  $579,041  in 

CarninQS  Hold  Up  'the  model  changeover  of  auto  com-!  Midwestern  Constructors,  Inc.  of|tt,oba.  *  ,hut  was,  report  points  out,  con-; Ottawa.  ’ 

’  Years  rnde/ner  31st ' Pauic.s,  which  provide  a  large  part  Tulsa,  Oklahoma,  has  contracted  to!  The  Lakehead  Pipe  Line  connects  siderably  higher  than  in  the  three, 

'^1952?”  19.31.  i  of  the  Russell  Industries  busincss.|construct  one  .schedule,  consisting;  with  Interprovincial  at  the  inter-;  years  1948-50.  i  leJs  made  on  the  forms  sitpl^d  bT 

*  ®  iThis  was  reflected  in  a  drop  in  uf  97  miles,  between  Cooks  and  a  I  national  boundary  near  Neche,  |  Balance  sheet  reveals  net  work-]  the  Department  and  in  accordance 


1953  appears  good,  Mr.  Leighton  ’ '’owing  for  construction  of  the  new 
•ays.  brewery. 

Acorn  Products  Corp..  siibsidiarv'  DireetPrs*  report  .state,®  that  it 
had  a  substantially  reduced  sal".®  was  expected  that,  unle.ss  unfore¬ 
volume  and  suffered  a  loss  of  .  seen  circumstances  occi  rreri.  the 
$92,046  after  tax  recovery  due  to  a ;  oew'  brewery  in  'Vancouver  would 
•mailer  automobile  output  and  ho  in  operation  in  the  early  fall 


Dominion  Fabrics 


built  the  first  major  crude  oil  pipe¬ 
line  in  Canada  —  from  a  point  hear 
Edmonton,  Alberta,  to  the  U.S.- 


COAL  FOR  THE  FEDERAl. 
BUILDINGS  IN  THE  CITY  OF 
OTTAWA",  will  be  received  until  .3 
o’clock.  (E.S.T.).  WEDNESDAY,  APRIl. 
22.  1953,  for  the  supply  of  coal  for  the 
Federal  Buildings  in  the  City  of 


041.  equal  to  $1.82  a  .share.  'an^d^^T^d.tforarrach^'rcarb®;**^?!^^^! 

Net  operating  profit,  after  all  ed  from  the  Chief  of  Purchasing  and 
charges  but  income  taxes,  declined  I  Stores.  Department  of  Public  Works. 


changeover  to  defence  unrk. 


Disher  Steel 
Earnings  Expand 

Years  ended  Derember  31.«t 

19.32  1951 

Net  Earnings  . S  2.3.3,275  t  189,594 


,  of  1952.  but  that  due  to  a  strike  „,„*!* 

(last  summer  in  the  building  trades,  n;,,  Warning’s 

construction  work  ceased.  The  Earn,  per  Share..." 


m'Ui  rnlgo?  I ft'"'"  *2.8  million  to  $1,4  mil- 1  PotJ^t  ^eaj  St,  ignace  on  the  Straits  j  North^_^Dako^a,_j_n£  currenHy^ ter- i  ing  capital  at  end  of  past  year,  with. ^.department  specifications  and 


lion,  and  a  rise  in  the  combined  I 


minates  at  Superior,  Wisconsi^^  ^^tihigher  than  at  end  of  I95rrose  by  I 


Barn,  on  Com.  ...  lft.6.%  7.33  replacement  of  ob<;olete  wooden  pared  with  previous  year,  but  a  j  amounted  to  $749,069.  but  net  work- i  MipUiaan  mtu  j  •  *u  ■  *  'coononn 

Work.  Capital  .  6’g.a67  .SI7.339  storage  tanks  and  additional  glas.s  h'liffhl  gain  in  net  earnings  after  all  |  ing  capital  was  relatively  well  ronve«  CnMiruriinn  rArtinraHAn'  When  tied  into  the  existing  Inter-  $320,000  to  $85,000. 

Annual  report  of  Disher  Steel  lined  storage  in  Lethbridge,  which  charge.®.  Sales  volume.-  Thomas  j  maintained  at  $13,9  million,  as  com-' „fc"n  Pablo  California  . - - r; - 

Construction  Co.  Ltd.  for  )952  re-  will  increase  the  capacity  of  thc.^e  Camelford.  president,  states  in  di-  pared  with  $14.1  million  at  the  end  tracted  to  construct  two  schedules  LoDrOlflG  Co.  Nct 

fleets  a  year  of  active  operations  ,  three  plants  considcrabl.v.  No  ad-  rector.®’  report,  improved  about  18  of  1951.  Sng  171  miles-  from  Re^^  in  1950,  Lakehead  s' “Big  Inch" ,  . 

for  company,  net  earnings  after  all  ditional  buildings  will  be  required  per  cent  oyer  1951  figures  but,  be-:  Report  slates  that  outlook  is  for,  via  Rav  Citv  to  the  international  if  Jt  possible  ^HOWS  nAOOBSt  GOIH 

char^^es  showing  a  material  impro-  as  installation  will  lake  place  in  cause  of  rising  costs,  company  '^  a^  ■  increased  production  during  poundarv  south  of  Port  Huron  on ’  a 12  months  of  the  year  ' 

.,1  ....  ...  .........  ...a'.  inff  rti  visinn  **uaaC4  '  Alberta  crudc  Oil  from  Edmonton 


of  the  Canadian  National  Rgilwav 
Company  and  its  constituent  com¬ 
panies,  unconditionally  guaranteed  ..s 
to  principal  and  interest  by  the  Dom¬ 
inion  of  Canada  or  the  aforementioned 
bonds  and  a  certified  cheque  if  requir¬ 
ed  to  make  up  an  odd  amount. 

ROBERT  FORTIER. 

Acting  Secretary. 


vement  over  those  for  preceding  .space  already  available,  although  able  to  earn  just  about  the  .same  net  jin  the  company's  operating  division,;  the  St.  Clair  River. 

year.  'extensive  alterations  will  be  made  profit  as  in  1951.  Balance  sheet  ,  both  normal  production  and  de-;  Merritt-Chanman  and  Scott  ror-i”.'’’  . j’.’ — . -  i_„, -f*-,-  ,ii .  Oenartment  of  Public  work. 

In  director.®’  report  T.  E.  Boyce,;to  existing  buildings.  New  boilers ,  shows  a  marked  improvement  in  fence  contracts,  and  believes  re-|poration  of  Cleveland,  Ohio,  hasiM"'b^”^  *  (direct  to  plants  .  previous  vear’.s '  °tt"wa,  April  1,  1953. 

president  and  general  managcr.jare  being  installed  in  Edmonton  ,  iiet  working  capital  during  the  year  suits  for  this  year  should  be  im- 1  contracted  to  construct  the  21  000-  Sarnia,  Ontario.',.  8  -  ,  - -  P  ,  ;  li 

•tales  that  contracts  on  hand  indi-jand  all  of  the  above  together  with  an  improvement  in  current  |  prpvgb.  though  still  influenced  by 
cate  another  successful  year  for  |  minor  projects  approved  will  cause  '  cst’o-  i  factors  which  prevailed  in  1952.  At 

the  close  of  last  year,  progress  pay¬ 
ments  and  deposits  from  customers 


company.  an  expenditure  of  approximately;  Sum  of  $28,000  was  cxipended  on 

Surplus  account  at  $490,887  re- 1 $700,000.  .capital  improvements  during  1952 

fleets  the  writing  down  of  good-:  — - -  land  expenditures  of  $300,000  are 

will  to  $1  from  $200,000.  DOM*  MAGNESIUM  ;  planned  for  current  year.  It  is 

Directors  propose,  report  states, ;  CONVERSIONS  hoped  by  directors,  reports  states, 

fUb-division  of  company’s  common  |  Dominion  Magnesium  Ltd.  ad-  that,  there  will  be  consequent  econ-- 
•bares  on  the  basis  of  five  new  |  vises  that  an  additional  $500  prin-  omie.®  in  future  operations. 

•harea  for  each  share  held  and  this ;  cipal  amount  of  convertible!  Competition  is  much  keener  in 

proposal  will  be  subrtiitted  for  ap-i  sinking  fund  bonds  bat  ®  been  con-  the  industry,  report  sa.3’s.  particu- 

Cjvaj  of  shareholdeis  at  the  an- 1  verted  into  40  share.s  of  stock,  in-  larly  because  of  the  greatly  In¬ 
al  and  special  general  meeting  to  1  creasing  number  of  shares  out- ;  creased  imports  into  Canada  of 
be  held  on  April  IS.  j  standing  to  400,800.  jll£.  cotton  goods. 


foot  Straits  of  Mackinac  water 
crossing.  This  will  consist  of  two 
lines,  each  20"  in  diameter.  Some 
of  the  cro.ssing  will  be  laid  at  a 
were  higher  at  $2.2  million  cpm-j  depth  of  about  230  feet.  This  will 
pared  with  $1.7  millioni  j  constitute  one  of  the  deepest  under- 

- — -  'water  crossings  in  the  world. 

SIGMA.  PRODUCTION  OFF  W.  J.  Meagher  and  Sons,  Inc., 


Annual  report  of  Laprairie  Co. ! 
not  only  to  Minnesota  and  ’Wiscon-jlnc.  for  1952  shows  a  modest  iiri-’ 
sin,  t 

Michi„„ . .  _ _  .  -  -  , 

When  completed,  the  combined  In-i^jS'“’®  $297,991,  equal  to  $5.06  a 

terprovincial  and  Lakehead  pipe- ! outstanding  e_*  *  |«|,,,  |N«#  RmIt 

line  system  will  be  1,765  miles  long.  $291,312,  j  30 1  fit  John  Dry  DOCK 

It  will  constitute  the  longest  crude Balance  Upnoffj  EomlnOS  Gain 
nil  ninelme  in  the  world  shows  a  marked  improvement  in  liurmnga  . 

Oil  pipeline  in  the  world.  working  capital  to  $845,367 1  Annual  report  of  increas^  profits! 


MORE  STANDARD  BRANDS 

Standard  Brand.®  Inc.,  advise.® 


from  1951  year  enci  figure  of  $558,- 1 ‘‘spurted  b.v  Saint  .lohn  Dry', 
206.  i  Dock  Co.  fo.r  1952  shows  net 

In  directors’  report,  C.  G.  Green- ;  earnings  of  $121,628  for  year  as  com - 


Sigma  Mines  Ltd.  report.®  gro.®s  of  Bay  City.  Michigan,  has  con- (‘hat  an  option  on  an  additional 'shields,  president,  states  that  con-  pared  with  $84,007  in  1951.  Operat- 
produotion  for  February,  10  the;tracted  to  construct  the  2.500-foot  i3-h00  common  shares  has  been ;  stmetion  activity  after  the  mid- 1  ing  profits  of  $A33.874  were  up  from 
value  of  $197,412  from  32.648  ton.®  '  under-water  crossing  of  the  Sag-  *x*rcised  under  the  stock  option  , year  improved  sufficiently  to]$340.289.  and  income  taxes  absorbed 
of  ore  milled  This  compares  withjinaw  River  near  Bay  City.  1  plan  for  officers  and  key  em-|allow  the  company  to  make  up  forl.$41.fl00  as  Cftmpared  with  $127,630. 

production  of  $219,825  for  January..'  Midweitem  Canatruetora.  Ine.  of^ployees.  There  are  now  3,182,427  lower  production  and  sales  during  Working  capital  of  $1,594,034  com- 
1953,  and  with  $^,391  for  Feb.  1952. 'Tulsa,  Okkhoma,  has  contracted  to i common  shares  outstanding.  I  the  early  part  of  the  year;  1  pares  with  $1,303,854. 


C 


'The  ^nancial  'Tfmes 


New  National  Sewer  Pipe  Plan  ' 

Acceptable  to  Class  ‘A’  Committee  dealers  and  brokers  from  coast  to; 

•  coast  headed  by  A.  E.  Ames  & 

-  Co.  Ltd.,  is  offering  an  issue  of, 

Shareholders  of  National  Sewer  ‘  The  committee."  letter  .states,  'is  $30  million  cumulative,  redeem- 1 
Pipe  Co.  Ltd.  have  been  advised  of  sat  si^’d  that  it.  was  not  possible  to  able,  sinking  fund  second  prefer- 
formulation  of  a  plan  of  capital  re-  negotiate  a  settlement  of  the  prob-  red  $100  par  value  shares  ofi 
organization  for  company.  Plan,  lem  of  the  arrears  of  dividends  on  Aluminum  Company  of  Canada.^ 
which  has  the  blessing  of  the  pro-!  the  class  .A  .shares  on  any  basis  (Ltd.  'The  shares  which  are  being 
tective  committee  for  class  ".A"  more  favorable  to  the  .shareholders  offered  at  par  will  bear  per- 1 
.shareholders,  provides  for  .sale  of  of  the  class  A  .onares  than  that  vin-  ^ent  dividend.  ^'I 

the  existing  company  to  a  new  bodied  in  the  proposed  -t  ToSJA  in  thr^firft  ^ar 

company.  National  Sewer  Pipe,  7'7lfnd  at%ar  “  1972  and  thereatten 

Ltd.  in  which  common  sharchold-  v ant  factors  the  committee  has  con-,  According  to  prospectus  the  pur- 
ers  will  be  given  one  share  of  $ia  ,c:udcd  it  's  7®. 7®‘'V"*®'V'  pose  of  the  financing  is  to  strength- 
par  value  preferred  .stock  and  one  oe  holders  of  the  class  A  general  funds  of  the  corn- 

common  .share  in  the  new  company ,  shares  that  the  proposed  arrange- ip^py  jp  furthering  its  large-scale 
for  each  comrnon  share  now  held,  ment  be  proceeded  with."  expansion  programmes  carried' o«ti 

The  present  Class  A  shareholders  If  the  proposed  agreement  is  to  in  British  Columbia  and  Quebec,  j 

of  the  National  Sewer  Pipe  Co.  will  become  effective,  it  is  pointed  out  Preliminary  reports  indicate  ver^ 
receive  $35  principal  amount  of  5'2  in  Icttrr  from  president,  at  least  75  .satisfactory  reception  for  the  new: 
per  cent  20-year  fir.st  mortgage  per  cent  of  the  cla.s.s  .A  and  the  issue.  Preferred  stocks  have  gained; 
bonds  of  the  new  company;  $2.i  common  shareholders  must  vote  in  with  investors  since  taxj 

principal  amount  of  64  per  cent  favor.  •  20; 

20-year  debentures  of  the  new  The  arrangement  is  proposed  so  | credu  against  tax^ 
company,  and  $2.15  in  cash  for  as  to  elcminate  the  arrears  of  divi- . _ 

each  class  .A  share  hold.  dends  on  the  class  .A  shares  of  the  i 

Roth  bonds  and  debenture.s  will  company.  These  arrears  amounted  Dnnfl  IcCIIAcI 

carry  interest  from  .January  2  and  to  $33.60  per  cla.«s  A  share  as  at  IflUll  I  icUIIU  IdaUCai 

both  carry  sinking  fund  agree-  Dec.  .31.  or  an  aggregate  amount  ; 

ments.  of  $932,736.  CITY  OF  SHERBROOKE  j 

Plan  will  be  .submitted  to  share-  If  the  propo.val  is  agreed  upon  Sher-j 

holders  at  a  special  meeting  called  the  capital  structure  of  the  new  urooke.  Que.  to  a  syndicate  cotj- 

for  Monday.  April  20th.  company  -  National  Sewer  Pipe 

Edward  Coleman,  chairman  of  Ltd.— will  inejude  $971,600  or  54  Tnr 

the  protective  committee  of  the  per  cent  first  mortgage  20  year  m]ninn*3  TiA  4 

r7eftV'r''’io1h^\old\^''^o^"'^^^^^^^^  A  ^  per  cem  20  ^  20.vear  serial  debentures.  Sold 

a  letter  to  the  holders  of  class  A  year  debentures  and  an  authorized  a,  -  — jee  of  02  449  for  million 

shares  recommends  the  acceptance  |fotal  of  75.000  non  voting,  non  10^4.7.1'  tj  million  of  34's 

of  the  company's  offer,  which  has  cumulative  redeemable  preference  „{  '1954.73  and  $1  7  million  of  4's| 
been  made  by  National  Sewer  Pipe  shares  of  $15  par  value  and  75.000  1954.73  net  cost  of  borrowing  to 

Co.  president.  Ryland  H.  New.  common  shares  of  no  par  value.  .w-  municioalitv  was  4.512  PTC. i 


CITY  OF  SHERBROOKE  j 

Awarded  by  the  city  of  Sher- 


THE  TREND  of  m 
STOCK  MARKET 

- By  Analyst 

.  The  Canadian  markets  this  week  caught  up  with  the  Easter 
Monday  debacle  in  New  York  in  which  of  course  Montreal  and 
Toronto  did  not  share  as  the  exchanges  in  Canada  were  closed. 

However,  the  selling  off  in  Montreal  and  Toronto  was  not  .'o 
much  in  the  nature  of  a  liquidation  called  for  by  any  external 
factors,  as  it  was  a  mo\fe,  on  the  part  of  the  stock  traders  to  get  in 
line  with  the  lower  prices  which  had  been  chalked  up  in  New 
York.  There  may  be  a  slight  possibililf'  that  they  could  have  saved 
themselves  the  trouble;  there  is  some  evidence  at  least  that  sanity 
might  be  returning  to  American  stock  market  traders  before  long. 

.An  interesting  conjecture  has  been  raised  by  some  professional 
traders  both  in  Canada  and  the  United  States.  Point  No.  1  in  this 
reasoning  is  that  the  markets  had  been  perfectly  justified  in  seek¬ 
ing  lower  levels  on  general  principles,  even  without  the  pressure  of 
foreign  political  developments  which  somehow  have  been  inter-  I 
preted  as  being  particularly  bearish,  ! 

Inflationary  Mood  Off  ; 

That  the  inflationary  mood  has  been  offjor  some  lime  has  been  ' 
well  established.  The  Peace  feelers  merely  provided  the  spark  to  , 
knock  the  market  off  its  pins.  So  say  the  analysts  who  have  been 
somewhat  bearish  all  along. 


Echoes 

from  the 

Bond  Market 


I  ELECTED  DIRECTOR  jApprove  Capitol  Boost 

¥7  O  C  B.C.  Telephono  Co. 

JLie  Jl  A  9  I «  Ottawa— The  Board  of  Transport 

Commissioners  has  approved  an 
/  xL^  application  by  the  British  Columbim 

I  TTOm  r/fC  Telephone  Co.  for  authority  for 

issue  and  sale  of  not  -more  than 
'  ^  1  me  1  ,160.000  additional  ordinary  shares 

Rnnn  MarKPfr 

Will!  XTICU  IVVl  TTip  .ttock  will  have  a  par  value 

of  $25  a  share,  and  the  Board  ap« 
—  proved  issue  of  the  shares  at  “not 

less  than  $29  a  share." 

The  Easter  Week  was  routine  on  company  sought  the  board’* 

the  bond  market  and.  except  for  approval  to  further  a  current  ex« 

, convertible  bonds,  immune  against  tensive  expansion  program.  B.C. 
!the  swings  on  the  stock  exchanges. 'Telephone  has  an  authorized  cap- 
■A  little  money  wa.<'  coming  into  the  jtalization  of  $7.i.^^iM  and  total 
....  V  u  issued  capital  of  $2o.00O.n00.  includ- 

, market  after  the  noliday  which,  jjg  million  of  preference  and 
made  for  firmness  throughout  the '  preferred  stock  and  $12  million  of 
high-grade  list.  There  has  been  ordinary  stock  of  $25  par  value, 
imore  of  that  in  New  York  wherejThe  projected  new  issue  will  raise 

stock  market  monev  switched  intoi‘h®  common  to  $1^6  million. 

,,  ,  ,  .  •  .  Announcement  was  made  recent* 

, bonds  and  where  Treasuries  24  bv  Gordon  Farrell,  president, 
1972  which  a  forthnight  ago  were  that  with  approval  of  the  Transport 
almost  down  at  91  are  now  quoted  Board  shareholders  would  be  given 
,T.  H.  GIBBS,  vice-president  in  again  around  94'i.  offering  of  rights  to  purchase 

Icharge  of  manufacture  Shawinigan  On  this  market,  fund.i  may  have  "®''i  now*^ 

iChemicals  Limited,  who  has  been  been  awaiting  announcement  of  the  he  -fid 

I  elected  a  member  of  the  board  of  terms  of  the  Aluminum  Co.  of  Can-  The  price  ^"uld  ^ 

I  directors  of  the  company.  Mr.  Gibbs.  preferred  issue  which,  with  $30  the  market  at  the  time  tne  oi- 
■appointed  in  .January  to  the  vice-  rnillion,  will  be  the  largest  pre-  Bering  is  made, 
ipresidency,  directs  produ^ion  in  forred  stock  offering  ever  made  on  ^ 

jthe  plants  at  Shawinigan  Fa^ls. _  tbo  domestic  scene.  It  comes  un-  JniMaira  P.S.  CODltol 

I  "  .  '  doubtedly  at  an  opportune  time  . 

- ]  when  the  20  percent  dividend  credit  InCrOOSC  IS  KotlTICO 

Ue  C. is  adding  new  lusire  to  an  invest-  • 

•J.  Donor  Stronger  ment  instrument  mat  had  fallen  .Approved  by  shareholders  of  J*- 

At  1  23  32  Discounf  somewhat  into  ablivion  in  recent  maica  Public  Service  Co.  Ltd.  at 

t  f  ■  I.,  hnii/inv  drat.  -Vcars.  Also,  whatcvci'  the  precise  special  meeting  was  a  resolutiOrt 


U.S.  Dollar  Stronger 
At  1  23  32  Discount 

In  fairly  active  holiday  deal- 


First  Quarter  Bond  Financing  „  ,o„„s  ,que.  .schools 

w  I  *  I  Iff  f  1/  i  *  were  tendered 

In  Lanaaa  Ahead  of  Last  Year 

_  Itiires  of  School  Commissioners  of 

the  city  of  St.  John's.  Quebec  which 

Canadian  government,  provincial totalled  $4., 330,000  and  included  was  awarded  to  Casgrain  &  Co, 
and  municipal  financing  in  March. ;  seventeen  issues.  '  Ltd.  aind  Dawson.  Hannaford,  Ltd.  at 

19.53  totalled  $82,046,624,  compared!  Western  municipal  financing  last; a  price  of  95.03  for  $100,000  of  3’s  of 
with  $29,085,415  in  the  preceding! month  consisted  of  five  issues  total-  1953-62,  $1.57,000  of  4's  of  1953-62, 
month  and  $71,843,392  in  March;  ling  $3,535,000.  Included  were  ^1.-  $102,500  of  34s  of  1963-72  and  $15,500 
1952,  according  to  figures  compiled !  7.50,000  City  of  Vancouver  4?4%  of  4y4S  of  1968-73.  On  this  basis  net 
by  Wood,  Gundy  &  Co.  Ltd.  Total  bonds  due  1973  and  $1,600,000  City  cost  of  b.irrowing  to  the  commission 
bond  financing  in  the  first  quarter;  of  Winnipeg  4>/4%  bonds  due  1954 1  was  4.3739  p.c.  Provincial  Secretary 
of  this  year,  including  corporation  to  1963.  Western  Municipal  financ-jhas  given  a  grant  of  $226.712..50  for 
issues,  amounted  to  $4,59,513,829  ing  in  March,  1952  also  included  the  loan.  ' 

compared  with  $347,8.56.925  for  the  only  five  issues  in  the  total  of  — - - 

first  three  months  of  1952.  $781,000,  A’lLL.AGE  OF  HOWICK 

Government  and  municipal  fin-  New  corporation  bond  financing  Village  of^  Howick.  Quebec  has  ■ 
ar.cing  in  March,  19.5,3  included  onlv  in  March,  19.'>3  totalled  $82..500,000,  awarded  an  issue  of  $138,000  fifteen  . 
one  issue  in  the  amount  of  $4..300.'-  nf  which  $60,000,000  Interprovincial  year  3-44  per  cent  .serial  deben- 
000  .sold  in  the  United  States,  bring-  Dipe  Line  Co.  4";-  bonds  due  1973;tiircs  to  Rene  T.  Leclerc  Inc.  at  a 
in?  the  total  of  U.S.  financing  at  "  ere  placed  in  the  United  Statc.s.  j  price  of  91.93  for  $67,000  of  3's  of  I 
March  31,  19.53  to  $6.9..522..500.  In  The  remaining  issues,  which  in-|lS54-6'7  and  $71,000  of  44's  of  1968.: 
March  of  19.52  one  issue  totalling  eluded  .$8,000,000  Loblaw  Grocete-|Qn  this  basis  net  cost  of  financing 
$12  000,000  was' sold  in  New  York,  'ias  Co.  Ltd.  44%  bonds  due  1973,  to  municipality  was  4.987.  One  other 
bringing  the  total  American  fin-  S6.000.000  Phillips  Electrical  Co.  I  bid  was  submitted  for  the  issue.  ! 
ancing  for  the  first  three  months  (19.53)  Ltd.  5%  bonds  due  1968,  $3.- i  .J-  ~  ' 

of  that  year  to  $75,252,000  .  000.000  Phillips  Electrical  (1953)|  TOWN  OF  SEPT  ILES  , 

No  new  government  of  Panada  convertible  debentures!  Town  of  Sept  lies  (Seven  Islands) 

dimet  or  "ulranmld^  issues  ex-  $4,000,000  Traders  Finance  Que..  has  sold  an  issue  of  $700,000 

clusiv^  of  Canada  Savin*r‘Bnnds'<^o^^^  Ltd.  5%  bonds  due  1969  and  f-fteen-year  4-^A  per  cent  serial 
and  7hort  ferr^  refunding  issues,  i  'SOO  000  Ponder  Oils  Ltd.  5%  con- j  debentures  to  Daemon  Securities 
were  .sold  during  March.  19.53,  ieav-^ ''f  “ble  debentures  due  1965.  w®*® ! 
ing  the  total  for  i.s.sues  of  this  categ-  P'''®®'^  ‘'’®  fiemcstic  market.  1 "  P"" 


of  1954-73.  net  cost  of  borrowing  to 
the  municipality  was  4,512  pTc. , 
.Three  other  syndicates  submitted 
I  bids  for  the  issue. 


The  mining  list,  an  important  one  in  Canada  as  a  market  in-  i  the  ^it  ^  dollar  stiffened  LVield  will  be.  it  will  be  more  than  increasing  the  capital  stock  of  the 

nee  hoc  coeeea  o  l  e  I  I  T  a  T>i, '  a  /  '  '?'’‘a-i  o  .,n  oimnct  dnc  pcrccot  ovcf  that  of  thc  com-  company  to  $11,500,000  from  $9 

nee,  has  sagged  particularly  on  Tuesda.y.  This  wa.s  due.  of  co'.ir.se  :  J®  u  imon  tdock  which  Is  .-elling  on  a 'million,  with  sterling  equivalent  at 


inc  the  total  for’lssues  of  this  cates  domestic  market,  iCanada  at  a  price  of  91.63  for  $206,- 

^  ^  4  AnJt  La  .  _ _  000  of  4*s  of  1954-67,  $247,000  of  4-s 

ory  at  $100  000^0  fo^r  the  f.r.st  three  i of  1968,  and  *247,000  of  44  s  of  1968. 

months  of  19.5.3,  There  were  no  First  NcW  Member  ' On  this  ba.sis  net  co.st  of  borrowing 

rhT'firs'rquarte/of' 195^2*  Pmvind  Con.  StOck  Exchange  j  to  the  municipality  is  5.078  per  cent. 

direct  and^guaTanleed  f'inaTc^ng^Tn  First  election  of  a  new  '"®m- i  j  nth7r  VvnXates 

March.  19.5.3  totalled  $66,219,000.  bet  of  the  Canadian  Stock  Ex-  ^  '^®®  -ynbicates. 

which  included  $40,000,000  Province  change  since  it  recently  changed  its  JCT  V  mvirp  ttaist' part 

of  Ontario  Guaranteed  Hvdro-  nudn®  Lmm  Montreal  Curb  Market  _  f-Di  TWP.,  EAST  PART 

OI  uniario  ouaranieea  announced  during  current  Township  of  Ely.  East  Part. 

«•  CK’g,.,.  £  S  "iwr-f  .n  Domlmr  SoSui/cS: 

two  small  municipal  us-ues  ^ua-  u/im  h^ad  ;r,  r-oirro..,,  .h,®  i  at  a  orice  of  97.25  for  *11.500  of 


or.y  at  $100,000,000  for  the  fir.st  three 
months  of  19,53.  There  were  no 
new  issue.s  of  this  nature  during 
the  first  quarter  of  1952.  Provincial 
direct  and  guaranteed  financing  in 
March.  19.5.3  totalled  $66,219,000. 


Electric  Power  Commi.ssion  4V4% 
bonds  due  1967,  $26,000,000  Province 


IWO  small  municipal  ucs  ^ua-  head  office  in  Calgary  the^^^  ^  price  of  97.25  for  $11,500  ofi 

To']  nmhia''  Prov^nHaT"  dirLf 'and  ^rm  has  branches  in  Vancouver,  4's  of  19.54-63  and  $18..500  of  S's  of! 

nlr  fn  Samia,  Toionto  and  Montreal,  the  1964-73.  On  this  basis  net  cost  of, 

«fi9  9nonnn  branch  here  having  been  opened  in  borrowing  to  municipality  was! 

19.^  totalled  $62,200,000.  February  in  charge  of  F.  M.  Fitz-  5.128  p.c.  Three  other  bids  were 

J  iP^*^'ck.  The  firm  hoId^s  member-  submitted  for  the  issue. 

March,  19.53  reached  $1.5.827,624. '.,hips  al.«o  in  the  .stocK  exchanges,'  - 

compared  'v'th  $17.08.i  415  in  the  Toronto,  Calgary,  Edmonton  and  LA  PETITE  RIVIERE  | 
preceding  month  and  $9,643,392  in  Vancouver  and  its  affiliate.  Locke.  Municipality  of  La  Petite  Rivi-, 
March  of  1952.  Eight  Ontario  mum-  Gpgy  &  Co.  Ltd.  is  a  member  ofi  ere.  Que.,  has  sold  an  issue  of' 

ripal  isues  were  sold  totalling  $1.-  the  Investment  Dealers  Association  $340,000  fifteen-year,  4-44-5  per  cen  i 

9.55.124,  compared  with  a  March,  of  Canada.  $340,000  fifteen-year.  4-44-5  per 

19.52  record  of  fifteen  issues  in  the  - - - -  cent  serial  debentures  to  La  Cie 

sum  of  $4,532,392.  Financing  in  Que- 1  An  additional  28.473  Class  "A  'ide  Valeurs  en  Placement.  Ltee  ati 
bee  and  the  Maritime  provinces  in-  common  .shares  of  Traders  Finance  a  price  of  95.11  for  $51,000  of  4's, 
eluded  twenty-one  issues  totalling  Corp.  Ltd.  have  been  listed,  bring- iof  19.54-56;  $40,, 500  of  44's  of  19,57- 
$10,337,500,  of  which  $4,300,000  Citylir.g  the  total  listing  to  $814,999  class '67;  and  $248..500  of  3's  of  1968.  On  I 
of  Halifax  4%  bonds  due  1954  to,  "A"  common  shares.  240.000  clas.sjthis  basis  net  cost  of  borrowing 
1973  was  thc  only  .sale  in  the  '  B"  common  shares,  .35,000  prefer- i  to  municipality  is  5.475  p.c.  Two 
United  States  market.  Quebec  and  red  shares.  13.851  ‘  A"  rights  and 'other  tenders  were  submitted  for] 
Maritime  financing  in  March,  195216.388  "B”  rights.  the  issue.  i 

Privrtffl  Sale  Of 

- — - 1'  G.S.W*.  Bond  Issue  ' 

An  issue  of  $2,500,000  of  fir.st 
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ON  ALL  EXCHANGES 


$0  King  Straat  Watt,  Taranta 


Talapbena:  EMpira  4-0161 


‘  eral  Steel  Wares  Ltd.,  foreshadow- : 
ed  in  annual  report  of  Company.: 
reviewed  elsewhere  in  this  issue! 
has  been  floated  and  privately 
I  placed  by  a  syndicate  headed  by 
;  Dominion  Securities  Corp.  Ltd. 
j  Carrying  a  rate  of  5  per  cent,  the' 
'issue  Ls  slated  to  matuge  A'pril  15,' 

!  197.3.  I 

I  Announced  purpose  of  the  issue; 

I  is  to  finance  additional  capital  ex-' 
penditurcs  and  provide  further 
working  capital  required  by  the 
company's  growing  volume  of  busi¬ 
ness.  j 

i$25  Million  Issue  Of  | 
jC.P.R.  Equip.  Trusts 

I  Toronto.  —  A  new  issue  of  $25 
i  million  non-callable  4  per  cent , 
equipment  trust  certificates,  series 
■|L,  of  Cfanadain  Pacific  Railway  Co.  ' 
Iha.s  been  .sold  privately  to  invest-! 
ment  institutions  by  Wood,  Gundy 
I  and  Co.  Ltd. 

The  certificates  will  be  issued 
,  under  thc  "Philadelphia  Plan,”  .se- ! 
j  cured  by  new  equipment  to  cost  ' 

I  not  less  than  $31,250,000  and  uncon-, 
|ditionally  guaranteed  by  the  C.P.R. 

I  they  are  payable  in  Canadian  funds  i 
land  will  be  dated  April  1,  1953,  to  | 
mature  serially  in  the  amount  of| 
$1,2.50,000  semi-annually  Oct.  1.  1953,, 

I  to  April  1,  1963,  inclusive.  1 


N.Y.S.E.  SHORT  INTEREST  | 

j  The  short  interest  as  of  the  close 

■  of  business  on  March  13.  1933, 
■settlement  date,  as  compiled  from 

■  information  obtained  by  the  New 
lYork  Stock  Exchange  from  its 
I  members  and  member  firms  was 
11.789,995  shares.  On  this  February 

13,  19.53,  settlement  djte,  the  short 
I  interest  amounted  to  1,648,375 
•  shares.  Both  totals  exclude  short 
I  positions  carried  in  the  odd-lot  ac- 
:  count,*  of  Odd-Lot  Dealers.  As  of 
;  March  13,  19,53,  settlement  date, 

I  the  total  short  interest  in  odd- 
Mot  dealers'  accounts  was  67.-! 
868  shares,  compared  with  77.546' 
shares  on  February  13.  19.53.  , 

Synchronixed  Ticker  I 

Symbols  lnauguro$ed 

Inauguration  on  Wednesday  of 
the  stock  on  Canadian  stock  ex¬ 
changes  were  synchronized  ticker 
symbols  on  •which  exchange  auth¬ 
orities  have  been  working  for  some 
time  now.  ITie  new  code  is  de¬ 
signed  to  make  call  letters  on  all 
Canadian  exchanges  uniform. 

The  new  symbols  have  been  stan¬ 
dardized  as  much  as  possible  to 
have  the  abbreviations  indicative 
of  the  company's  name  and  to  start 
with  the  company's  first  initial  j 


fliience,  has  sagged  particularly  on  Tuesday.  This  wa.s  due  of  cour.'sc 
primarily  to  the  continued  pressure  on  base  metals,  which  once 
again  appear  to  foresee  a  weakening  of  the  lead  and  zinc  price 
structures. 

The  gold.*  however  dropped  also,  which,  if  there  were  any 
logic  10  such  market  movcmcnls,  should  not  have  taken  place.  Gold 
mining  is  the  one  peace  time  industry  that  shrivels  in  periods  of 
stress  and  thrives  on  conditions  characterized  by  lower  price  levels 
all  around,  by  plentiful  supply  of  labour  and  material.  So  why  did 
the  golds  drop'.’ 

Merely  because  people  were  in  a  mood  to  throw  the  stuff  away. 
Rumors  now  circulating  here  and  there  in  the  United  States  of  an 
early  return  to  the  gold  standard  are  not  being  taken  seriously. 
First  of  all,  such  a  return  to  hard  coinage  would  not  necessarily 
mean  a  higher  price.  Secondly,  there  is  not  much  sense  in  talking 
a  gold  standard  for  the  United  States  and  possibly  for  Canada,  with¬ 
out  also  creating  such  a  standard  for  thc  rest  of  the  free  traning 
world. 

Need  More  Gold 

Trouble  is  that  Britain,  France,  etc,  would  fin'll  have  to  obtain 
some  gold  to  base  their  currency  on  and  the  only  place  from  which 
they  can  obtain  it  is  from  the  United  States. 

-Anyone  who  can  see  any  mood  in  the  United  States  indicating 
such  handouts  must  be  misreading  the  signs. 

A  return  to  a  limited  gold  standard  in  the  United  States  would 
of  course  .be  possible,  if  it  were  coupled  with  successful  trading 
practice.*  of  Britain,  France,  etc.,  enabling  them  to  earn  some  of  the 
U.S.  gold. 

Rut  if  they  could  develop  surces.sfull.v  a  better  trade  balance 
for  themselves  their  problem  would  be  solved  in  any  case,  and  the 
manipulation  of  gold  for  international  purposes  would  no  longer  be 
necessary.  (Incidentally,  there  appear.*  to  be  some  uncertainty  that 
all  the  gold  that  wa.*  supposed  to  have  been  in  Fort  Knox  is  actually 
there.  However  the  check  up  does  not  appear  to  be  complete  yet.) 

Uranium  Stock*  Weaker 

The  uranium  stocks  have  -shown  considerable  weakne.ss  of  late. 
It  would  be  foolish  at  this  time  to  ascribe  this  weaknes.*  to  "foreign 
affairs,"  If  a  major  weakness  continues  in  this  list,  it  will  rnoi'C 
likely  be  due,  as  it  I*  in  all  phases  of  the  prospect  mining  industry, 
to  overenthusia.stic  advance  nolices  as  to  profits  to.  be  made.  Specu¬ 
lator.*  should  be  concerning  them.*elve.s  to  a  greater  extent  with  the 
actually  developed  ore-picture,  and  less  with  the  spectacular  action 
which  a  slock  may  be  given  on  this  or  that  stock  exchange  board. 

The  rail*  in  the  United  States,  long  the  leading  group  as  market 
indicator,  have  apparently  weathered  the  storm  better  than  other 
lists.  The  reason  here  appear.*  to  be  the  fact  that  railway  labour  in 
the  U.S.  has  had  il*  wage  rate  structure  tied  to  the  cost  of  living 
index.  This  index,  now  dropping,  has  just  resulted  in  the  major 
rail  systems  saving  about  3  cents  an  hour  per  man  covered  by  the 
wage  agreement.  A  tidy  saving  is  involved  although  the  unions  will 
probably  find  reasons  why  the  tie-up  of  wages  and  index  should 
work  only  if  the  index  goes  up. 

MARKET  AVERAGES  ANP  VOLUME 


March  .31  . 

April  I  . 

April  I  . 

April  7  . 

Change  for  week 

1953  High  . 

1953  Low  . 


one  quarter  cent  from  the  week 
ago  quotation  of  98  1/16. 

Sterling  wa.*  virtually  nn- 
rhang(^  at  .$2.81  ;’.i  in  New  York 

'’"^tf*^'T*%i‘"iir^l'’orofficiil  re  ^boosted  the  19,54-1956  maturities  bv  "®;r 

Ottawa.*  figuies  (in  official  T(^-  ,,, 3.  equally  with  the  presently  issuM 

.serves  show  a  decline  of  $2_  mil-  1  per  cent  "B  .  the  .i  per  cent  C 

I  '’mainw'  ^  Dealer.*  arc  pretty  unanimous  and  the  5  per  cent  •  D"  preferenw 

Pohniarv  when  't  reached  $.30  about  thc  growing  market  for  Cana-  •‘"bare.*,  » 

Marrh'nR  wrrr  a^Vin  treasury  bills.  Tnc  main  busi-  Purpose  of  the  new  issue  is  to 

"Tii  (I  "®S-'  ^onc  by  thc  bank.*,  of  Tnablo  thc  company  to  obtain  funds 

added  to  Canada.  "”'®'a'  '®  , course,  on  their  own  account  and  for  fuiur®  construction  and  1*- 

sterves  of  gold  and  U.S.  dollai  .  customer.  But  provements.  and  to  repay  tempof- 

fingnnioi  bou.scs  wolcb  had  not  ary  bank  loans. 

!  heretofore  been  much  in  evidence'  Company  reports  net  income  of 
I  roc  f'^T  ^bc  treasury  bill  busine.ss  report  £19.047  for  January.  This  comparts 

‘  ^  (),£.  growing  interest  evidenced  b.v  with  £11.818  reported  for  .Januafy 

D  i.L  A  J  corporations,  last  year.  For  the  12  months  ended 

OOtnUrST  L.yTT©r©0  .After  .April  9  there  will  be  three  Jan.  31,  19.53.  net  income  was  shovrn 

_  more  wekly  lenders  of  $.50  mil-. at  £195.991.  against  £123.317  in  tke 

•  1  ex  -If  bnn.  composed  of  $40  million  of  .3-  period  ended  with  January.  1952.; 

Issue  of  J6  million  deben-  and  $5  ruillion  each  of  six  “  - r- 

iures  proyides  indicafed  and  9-month.*  bills.  Then  the  eur-  (y,f,  original  issue  of  $10  million 

•  IJ  i  cr/  -  sub  f'Si"-®  5S-2  million  last  N6- 

yield  of  5  Vi  per  cent  from  $450  million  to  $650  million  vember 

-  will  be  completed.  Beginning  with  c  Pr'  *old  orivateh-  mainlv  to 

Offering  was  made  during  ^ast  1  April  30  the  weekly 

week  by  Nesbitt.  Thompson  :$35  million  will  be  .3-month  and  $1  ^qi^ent  Trust  ^ 

Co.  Ltd.  and  Midland  Securities. million  9-month  bills.  Thc  arrange- 

Corpn.  Ltd.,  of  an  issue  of  $6.000.000, ment  will  leave  the  total  riutstand- ' J  ‘®'^' 

twenty-vear  5>4  per  cent  deben-  at  any  time  at  $650  million.  .  - - 

-  ...  4  „  .u  4  r.  T^®  yield  bas  been  improving! _ _ 

lures,  .senes  "A  .  of  Bathurst  Pow- :  tenders  for  the  new  -  '  ■ 

er  and  Paper  Co.  Ltd.  at  100  ^ 'instruments  were  accepted  on  Jan- 
yield  54  per  cent.  uary  29:  i 


basis  little  over  4  percent.  par  or  .$4.86  cent*. 

O  -J  The  increase  will  be  effected  Dy 

Canada  bonds  enjoyed  some  de-  i®"  .shares  of  6  per 

mand  in  the  middle-terms  which. ®.®®‘  ®”mulative  preference  I 


cent  cumulative  preference  ‘'I'* 
stock.  The  new  shares  will  raftk 
equally  with  the  presently  issued 
7  per  cent  "B".  the  5  per  cert  "C* 
and  the  5  per  cent  •  D"  prcfcrenco 
shares.  • 


D©b©ntur©s  Of 
Bathurst  Off©r©d 

Issue  of  $6  million  deben^ 


Proceeds  from  the  sale  of  the 
i.*sue  will  be  used  for  general  cor- ; 
Dorate  ourposes  of  the  comnanv. 

Prosoectus  issued  in  connection  | 
:  with  offering  shows  that  consoli-, 
dated  net  a.*scl*  of  comoany  and  il* 

I  subsidiaries,  after  deduction  of  $3.- ; 


3-month.*  bill 
6-month.*  bill 
9. months  bill 


Jan.  29  .April  2 
—Percent — 
1..34n  1.513 

1.7,56  1.969 

2.2.50  2.445 


j.SSiO-  te.  .ori,.  up4  pTr'b'ii': 

joulstandin?  and  after  giving  while  Quebec  4/66  at  984  and  New 

I  t.a  the  Brunswick  41,.  65  at  994  bid  were 


Itor  each  $1,000  orincipal  omoiinl ;  ^ 

|e,f  the  series  "A"  debenture.*  to  be !  °"®  ®'Sbth  off 
i  outstanding.  Maximum  interest  re- j  ‘  "  ®rp 


There  were  no  municipal  offer- 1 


Quiremente  on  the  bonds  and  deben- 

itures  amount  to  $428,437  annuall.v.  bige-'tmg  the  $3.7  million 

and  the  average  annual  consoli-  Sberbrooke  issue.  It  is  understood 
!  dated  net  orofil*  for  thc  five-year  that  the  City  received  no  firm  bids 
j  period  ended  December  31st.  19.52,  from  New  York  on  its  tender  bul 
'  were  sufficient  to  cover  these  in-:option  proposa.s  which  would  have 


I  terest  requirements  9.47  times. 


worked  out  on  .a  4'ii%  basis,  minus 


I  Company  own.*  and  operate*  a  one  point  commission  for  a  U  S.  j 
IduId  and  oaper  board  mill  at  Bath- I  pay  issue.  The  cost  to  the  City  ofi 
hurst,  N.B.  with  an  annual  produc-  the  domestic  offering  is  4.512  per 
tive  capacity  of  approximately  17.5.-  cent. 


000  tons,  consisting  of  30,000  tons  1 
of  boxboard.  70.0()0  tons  of  kraft  ■ 


In  the  corp^ora lions,  cont'crtibles 


April  1  .316.67  ; 

April  2  .  315.97  < 

April  7  .  .312.32  1 

Change  for  week  .  —3.53  4 

1953  High  .  .326.22  f 

1953  Low  .  312.32  ' 

SFW  YORK  STOCK  EXCHANGE 


UtIL 

Ind 

Comb. 

Bkx. 

Paper* 

Volum* 

96,1 

.301 .6 

166  .,5 

,33.38 

696.31 

46.705.713 

9*5  9 

201  I 

166.0 

.33.35 

693A5 

47.128,218 

95.9 

200.2 

165.4 

.33.35 

695.94 

47.510,842 

94.3 

196.2 

162.2 

.33,29 

883.43 

48,035,435 

— 1.6 

-4.4 

-4.3 

-.09 

—12.88 

T  1.329,742 

96.6 

212.5 

173.0 

.33.53 

719.60 

91.1 

196.2 

162.2 

32.32 

663.43 

CHANGE 

Ind. 

Gold 

R.M. 

W.O. 

Volum* 

315.8.5 

77.95 

169.09 

124.01 

.3.181,000 

.316.67 

79,52 

169.32 

123.97 

2,63  fOCO 
2,578,000 

315.97 

80.69 

168.62 

123.46 

.  , _ 

312.32 

19.70 

166,30 

121.17 

.1.192,000 

—3.53 

4t.75 

—2.79 

—2.84 

T-ll.COO 

.326.22 

86.53 

185.19 

128.05 

312.32 

79.70 

166.30 

118.54 

I  liner.  .50.000  tons  of  semichernical  were  marked  flown  with  the  stocks, 
hardwood  corrugating  board.  20.(W0  Qn  the  bid  side  Abitibl*  lost  one, 
sulphite  DU  n.  half  point,  the  two  B.A.  Oil  issues ' 
and  .5  000  tons  of  groundwood  pula  3  points,  C.P.R.  S'l  1966  14  point.*; 
i  Bathurst  is  the  only  pu^  and 'and  the  34  1970  six  points;  Cock- 
pap®r  compan.v  in  ^stern  Canada  Plow  one  point.  Dominion  i 

which  IS  fully  integrated,  withig^^p,  Dominion  Textile  one! 

operations  covering  the  entire  pro- Traders 
duction  process  from  the  t^es  issues  10  poinl*. 

the  forest  to  the  final  finished  pro-,  eontinued  to  be  weaker 

,duct  in  the  hands  of  the  consumer  i  in  the  straight  corporations 

jand  is  the  only  one  in  Canada  ^^b  averaging  one  half  point, 

|four  pulp  mill*  located  at  the  .*ame  I  predicted  here  last  week,  a 

I  plant.  , :  tremendous  amount  of  Canada 

prough  two  of  >ts  wholly-owned  g„„thrrn  Oil  have  been  converted 
:  subsidiaries,  the  Company  al*o  ,„„  ^  j,  ,  „  appears  that  there 

operates  three  plants  in  Quebec  and,,. 3  ^  of 

Ontario  manufacturing  substantial  :^od.*  outstanding  a*  compared  with 


comprise  approximately  1.22.5 
square  miles,  and  in  Quebec  ap* 
proximately  1.475  .square  miles.  It 
is  estimated  that  these  timber  hold- : 


Government 

and 

Corporation 

Securities 

Enquiries  Invited 


A.  E.  Ames  &  Co* 


Business  Established  1889 


MONTREAL 

TORONTO  WINNIREO  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON.  ENG. 


March  .31 

INDUSTRIALS 

High  Low  Close 

282.73  277.37  279.81 

RAI1.S 
High  Low 

108.44  103..50 

Close 

107.02 

April  1 

281.47 

277,33 

280.09 

107.60  106.10 

107  ..32 

April  2  . . 

281.81 

279.26 

280.07 

107.60  106.00 

106.11 

April  6 

279.42 

272.40 

274.10 

105.75  10229 

103.11 

April  7 

216.23 

271.99 

273.16 

104.85  102.93 

104.55 

Change  for 

week 

—6.30 

—5.58 

-4.71 

—3.59  -2.57 

—2.47 

1953  High 

293.79 

11221 

1953  Low 

279.87 

106.90  . 

March  .31 

High 

.52.95 

UTILITIES 

Low  Close 

.51.97  52.25 

Tot.  Volume  London  S.E 
106,740,000  123.3 

April  1 

.52.48 

.51,87 

5227 

108  980,000 

1222 

April  2 

.52,71 

.52.87 

,52.42 

110,700,030 

121.7 

April  6  s 

.52.26 

51,37 

31,46 

113,730.000 

April  7 
Change  for 

.51.66 

.51.08 

51.41 

116,250.000 

120.8 

week  . 

-1.29 

-.89 

—  .84 

f9.510,000 

1933  High 

.53.88 

1953  Low 

.51 .82 

agooo  ,  petuity. 

'920M  '  "^be  Company  also  operates  a 
ILCOO  !  bydro-electric  plant  on  the  Nep 
......  I  isiguit  river.  New  Brunswick,  with. 

.  I  an  installed  capacity  of  14,000  h.p.,, 

•  while  other  sites  on  the  same  river, 

1  estimated  to  be  capable  of  develop-' 
ing  approximately  40,000  h.p.,  are 
„  held  or  controlled  by  the  Company. 
107 M  ^be  Company  has  installed,  at  its, 

106.11  mill,  steam  generator  capacity  hav-' 

103.11  ing  a  rating  of  about  23,000  h.p 
^•55  Througih  a  subsidiary,  the  (Company  i 

sells  and  distributes  electrical' 
'energy  in  and  about  the  town  of; 

I  Bathurst,  and  In  The  New  Bruns-: 
wick  Electric  Power  Commission 
n  S.E  _ 

•3  MORE  BELL  SHARES 

•2  Bell  Telephone  Co.  of  Canada 

advises  that  an  additional  6,604 
,6  .shares  have  been  issued  under' 

I  terms  of  the  employees’  stock  plan. 

!  There  are  now  9,618,800  shares ! 
I _ 1  outstanding.  ' 


DOMIIVIOIV  SECURITIES 


COIIP^r.  LIMITED 

Dominion  and  Provincial 
Government  Bond* 
Municipal  Bonds 
PiiMic  Utility 
and 

Industrial  Financing 


COMPANY 


Utmhtrt:  THE  TOaONTO  STOt.S  EXCRA.NC.E 


WHITE  &  HALDENBY 


MO.NTREAL  STOCK  EXCHANGE 
CANADIAN  STOCK  EXCHANGE 


Established  1901 


TofMita  Mafitraal  N*«  Yarit  Im4m,  bit.  WlmiiMt  Caltarv  Vamauvtr  Vktoria 
Imi4m  KHdiMrar  •ranlfar*  HamlltM  Ottawa  OmSm  Halifax  lainf  Joha 


0%  Return  From 
A  First  Mort  liaise  Bond 

Phillips  Electrical  Company  (1953)  Limited, 
a  subsidiary  of  British  Insulated  Callender's 
Cables  Limited,  will,  as  of  .'\pril  30th,  1953, 
purchase  the  rod  mill  and  wire  and  cable 
business  of  Phillips  Electrical  Works,  Limited, 
which,  with  its  60  years  of  experience  is  the 
oldest  established  producer  of  electrical  wires 
and  cables  in  Canada. 

The  proceeds  of  this  issue  will  be  applied  to¬ 
wards  the  purchase  of  this  business,  \^'e,  as 
principals,  offer 

New  Issue 

Phillips  Electrical  Company 
(1953)  Limited 

5%  First  Mortgage  Sinking 

Fund  Bonds,  Series  A 

To  mature  .^pril  1st,  1968 
Denominations:  1500  and  11,000 
Price:  100  and  interest 

A  prospectus,  containing  information  about 
the  Company’s  operations,  earnings  and 

assets  and  further  details  of  this  issue  will  be 
forwarded  promptly  upon  request. 

Wood,  Gundy  &  Company 

■  Limited  '  ■■ 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 

Quebec  Ottawa  Hamilton  London,  Ont 
Kitchener  Regina  Edmonton  Calgary 
London,  Eng.  Victoria  ■  Chicago  New  York 


4  THE  FINANCIAL  TIMES,  APRIL  10,  1953 _ 

^  ^®*'-  $203,700,000  i  j:::s„%\vVn:d“r‘* 

K«f  V  ^  M  ^  EJ  (■  Toronto — Now  lifo  insurancp  pro- 1  .  .  ..jr,  i.,i..  nuiZ,.  , . ,.1  ., 

JD  y  1  y  Itpction  put  in  forrp  by  Canadians;  ' 

_  ®  __  Jin  thp  .iO-odd  British.  UnitPd  Statps 

F_  M7^£a^^AI-  y  ;and  Canadian  companips  oppratingl  ||^^£j||H|l^lHH|l||||PI|^ 

J  fl  r  If  [Iclfl  /  fClr  iin  this  country  amounted  to  about;  *1^'' 

$20.1,700.000  during  thp  month  of] 

-  _  February.  In  making  thp  announce- 1 

On  Peak  Sales  in  1952,  ment.  the  Canadian  Life  Insurance:  V 

kl.»  II.  W:,IaIw  .»  Officers  A.ssociation  said  that  of;  ■ 

Net  earnings  Up  widely  or  nearly  si.ia.-ioo.oflo  was  inj  sMy 

S5>86  a  Share  on  Stack  ordinary  life  contracts:  $1.1.200.000  4MMlkc 

_  in  industrial  life  contracts;  and  Ity  HMlpi  9 

Years  ended  neremher  .its»  .t.lO,  100.000  in  group  contracts.  ”  jPTWP'  W 

Gross  Income  fifl.oM.Mi  Ss.tsV.t’Sj  ff 

Net  Earninfs  .  I. MS. 091  .1,21.1.479 'cips.  as  compiled  by  the  Lite  In-  ‘ 

Barn,  per  Jbir#.  5.^^*  4.fii  suranre  Ascncy  Managrmrnt  As»  ' 

Work.  Capital  I7,R24.041  tl.oit.ost' Uociation.  by  provinces  were:  I  i 

Carr.  Ratio  4.2-1  ‘'‘"Alberta  ..' .  $  11,292,000  ^ 

Annual  report,  of  Page-Hersey  British  Columbia  _  14.0.‘i6,000  f  '■>  ^ 

Tubes.  Ltd.,  for  19.12.  shows  that  Manitoba  .  7,4.'>6,000  [.■;  a  ' 

company,  in  its  .iOtb  year  of  opera-  [v;p„.  Brun.swick  .  .1.R19.000  ,  >|« 

tions.  set  a  new  record  in,. sales,  Newfoundland  .  977,000  .^Jam 

both  in  volume  and  :n  dollar  value.  Nova  Scotia  .  4.612.000  '^pj|||||||g[||HF 

Reflecting  a  marked  increase  in  Ontario  .  69.142.000 

business  over  that  for  preceding  pi-jpce  Edward  Island  4,1,1,000  ii||ap.i 

year,  gross  income  for  19.12  •''howeri  Q„pj,pp  .  41.6.14.000'  ‘sfF 

a  gain  of  over  $1.6  million,  '‘vhile  .  .1.12.1.000:  ^ 

net  earnings  after  all  charges  were  '  ‘  - - :  ^ 

•bout  $800,000  in  excess  of  1951  fig-  TOTAL  .  $1.18.366,000 

ures.  Prospects  for  19.1,1.  .\.  Mac-  '  — - -  d.  Shepard,  Q.C. 

fadven,  president,  savs.  in  directors'  ,  ,  ,  ,  ,  .  , 

report  appear  favorable-  firlri  of  m.aniifactunng  polyelh.\ Icnr  ^r.  Wm.  Whyte.  President  of  The 

Balance  sheet  shows  a  material  pli-'i 'C.',  making  Monsanto  the  first  Sovereign  Life  A.s.s.iirance  Company 
Incre^a^e "in  net  ulking  company  to  produce  the  “Big  Six  '  of  Canada.^  announces  the  .-pcenl 


APPOINTED  SECRETARY 


YOUR  LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 

By  Charlie  Pilce 


I  ^  '  s 

A 


end  of  year  under  review  as  com-  in  pla.stic.s  for  molding  and  f^bricat- ,  R- but  want  confirmation.  '  'i  r"  coiim,  - - 

"enr^nr  ra^^Taf  "sligMw’  i  Con^^an.^^^r.^khS^Js  a^pai^  ^.^rV^nTo"  af?Pasr$,  oVo^Th?;  i  mon^hj  can.  bank  of  cOMMFRCK  | 

hJitor  at  19  tr,  1  •  uKnuy  ppllulosics  vinyU.  animopla.sl.s  ncr  in  the  firm  of  DILTS.  LAID-  J '."J" /'  l''a,st  Jb''' 1  for  the  re.st  of  your  life  and  al.sol  „  „  _  .  .  .  .  ^  I 

Investments  havin'*  a  market  and  polyethylene.  f  '  I"ls^^llg^;pstcd  ^"hat  '  klOO^'^of  the  family  for  te.n  ]  a.s,sistant  inspector,  d^artm?^^"  of  the  I 

'are  c^rrie^d  Pobert  K.  Mueller,  general  ma-  lount'te  sH^ip'asan%mergency  I 

among  current  assets  at  $8,144,472.  •i.nger  of  Mon.santo's  plasfi&s  div-i  _ _ _ 1_  fund  for  illness,  etc.,  and  the  re-  Vou  will  see  that  the  combina-j  g  Haworth  to  be  «n  a.ssistant  ^ac- ' 

Earned  surplus,  after  dividend  pay-  ision  poinl.s  out  that  initial  annual  .  ,  ,  ,  maining  $1.00(1  be  planned  as  in-  lion  plan  still  does  not  give  your  i coiintant,  Eighth  Avenue  West.  Cai- 1 

ments  of  $1,812,470  i$2.60  a  .share'  c.ipacitv  of  the  new  polyethylene  SeOSOIlOl  January  LoW  come  to  your  wife  for  one  year.  family  enough  security  nor  yon  , 

totals  $11,843,611.  plant  will  be  about  66  tn'iHion  All,--|.„  Ojl  Aefiyitv  '  For  your  ten  dollar.s,  or  .so,  I  think  countlm 'lu^Tornnio^^  i 

Additions  to  fixed  assets  in  19.12  pdimds  and  will  be  in  production!  f  .  that  you  should  purcha.se  a  whole  •'’bu  have  to  adjust  your  expen-  ^  W  'e  c^r”!^  to'be  a.ssistant  man- 

•moiinteri  to  $.167  274.  Substantial  r.sriy  in  19.1.1  with  a  large  increase  Calgary  —  Drilling  activity  and  ijfp  plan  with  additional  benefits /titurcs  to  your  income.  ager.  Market,  Toronto, 

progres.s  was  made  towards  com-  j,i  capacity  projected  for  19.17.  This  piodiiction  in  .Alberta  according : known  as  family  income.  You  could  l  One  thing  I  do  urge;  plan  on  ear-  royai,  rank  of  CANATI  A 
pleting  new  forming  and  welding  increase  is  expected  to  leprcsenl '  lb  'be.  Petroleum  and  Natural  Gas  obtain  a  policy  which  would  pay —  marking  part  of  your  next  pay]  ^  „  Tev  has  heen  aonnintra  n 

stands,  new'  high  .speed  .saw.  elr..  nearlv  20  perecent  of  the  total  i fbn.servation  Board  were  downi.shoiild  yon  die  before  your  daugh- ,  ;aise  for  additional  saving.s,  through  Havana,  Padre  Varela  .180  C^ba’ ' 

for  the  continuous  buttweld  miP.  pop.rthvlme  capacity  in  1957  or  ib  -laniiary  from  December's |  ter  became  21— $60.00  a  month  to'life  insurance.  When  that  time;  .T.  ’  E,  Lennox  to  be  accountanii  I 

New  equipment  for  fabricating  22  per  cent  of  the  forecasted  market  l  but  still  sub-stant  ially  great- :  your  wife  until  your  daughter  ;s'arrives,  your  objectives  and  cir-jPcterboroi^h  South,  Ont.  i 

tubing  into  finished  parts  was  in-for  that  year.  'ban  the  corresponding  figurr.<l21.  Then,  in  addition,  yoiir  wife  i  ciimstances  should  again  be  Iboked  |  accoimiant,  ; 

•tailed.  -The  site  for  the  new  manufac*-  '’bbuary  last  year.  .laniiary  wasiwoiild  get  $4,000  to  help  her  be  in-'at  so  that  a  policy  can  be  recom-  ‘  h.  ,i.  Dick  to  he  accounianf.  Mont- ^ 

On  completing  the  modernisation  u-j  u-p-  annnnneerl  'bw  month  for  last  year.  dependent  of  the  children.  mended  to  do  the  best  possible '  real  Airport.  1 

Of  the  .seamless  mill,  directors'  re-  undet^a.vi  There  were  117  completions  in'  Should  you  live  to  age  6.1.  yon  job.  _  I  Gl'arc  Bav"^  N.S' “  "'’'•'"'"'’''"•I 

port  states,  compan.v  w'ill  be  able  .  time,  on  raw  material ; 'Taniiary,  compared  witti  149  for;  D.  L.  'Tiirgeon  to  he  arcounfani. 

to  increase  the  range  in  the  direc-  sources  and  the  future  markets  for  Ftbcember,  but  only  8.1  for  .laniiary  o  f  ^  1  *  IT'  *  |Okotoks  Alta. 

lion  of  both  larger  and  smaller  plastic''  he  .said*  last  y^ar.  Of  the  completion.s.  69#  ilTtW  OYOttrO  t\T  I  A*  nOmOOYQ  o',  arrbbbtant.  Mont- J 

diameters  and  longer  lengths  and  _  w'ere  producing  oil  well.s,  11  were  |  ^  vfll  CrCIICf:  Ul  Ve  flClfllCilC  JLl  f  IgllltrCri  '  mal.  ^lerbrooke  and  Bteury.  I 

to  produce  seamle.ss  specification  ||  CetnftAtt  KAimsc  i"a''  "’ells  and  37  were  abandoned,  m  1I7*  I  /*  O  I  •  »  Cardston,  Alta""  *  "  scroun  an  ,  | 

pipes  and  tubes.  The  travelling .  Upper  VeOnOdO  /VlineS  .  Footage  drilled  tolalled  482..1.11  I  fk  i  M)A%Y  intHO  rx/tnOif  rtf  N  ff /•  thf  noMiNinN  ravk  ' 

cut-off  machine  now’  being  tb-  Show  DrOD  feet  compared  with  .161.671  feet  for.  1  U  Uv"T  Yf  lUf,  iXUn^ti  Ul  IL/ III/ f  CC CO  THE  noMl^NION  BANK 

weld^'^nipe’’ mm  wiTVacimalf  a"nd '  Annual  report  of  Upper'^Canada  R''"'''"ber  and  only  2.12,.16.1  feet  for  -  inspeefor.  weTt^rn ’’divi'To"  «pe". 

weld  pipe  mill  win  facilitate  and  '  .  _  ,  ..laniiary  last  vrar.  ,  .  ,  ,  .  .  .  ;  .r.  T  Archibald  has  heen  aDoninteri 

complement  the  practice  nf  making  Mines  Ltd.  for  19,12  shows  a  fairly  Production  totalled  .1.040.3.13  bar-  Ottawa.—  Subjects  ranging  from  lOiis  process  of  manufacturing  nitro-  manager  at  Spadina  Ave.  and  College 
large  diameter  pipe  from  steel  .sharp  drop  in  net  earnings  after  all  rels,  compared  with  1,580.472  for  radio-chemical  processing  to  the  I  Slycprine,  in  exchange  mechanisms  St^  Toronto. 

•  ■  ,  .  charges  from  previous  year's  figure  December  and  3.837,499  barrels  for  use  of  scale  models  in  chemical  "''^7  "tHp  ’’inrroIs?iI^fr  manager  a^^SL^-rhomas  Ont’’^'’"'"'" ' 

Page-Hersey  plant,  it  is  Pbmted  face  of  moderately  increased  .lanuary  last  year.  plant  design  will  be  discussed  at  nf  dne  «n  Redpath  fromcrl.v  accoimtanl. 

But.  IS  the  first  in  the  world  to  value  of  production.  - - — - - - -  the  first  ioint  conference  of  the  ''•’•bpmrnt  of  plant  design  in  Can-,  has  hern  appointed  assistant  manager 

make  large  diameter  pipe  from  m  acs  tn  ,  id  j  AA  L  D  •  I nf  rhominai  ^da  is  reflected  by  tw'o  Canadian  at  St.  I,awrencc  Blvd.  and  Prince  .Ar- 

fmiled  steel  and  the  new  machine  bre;RecOrd  Morch  BuSinCSS  lAmerican  In.stitute  of  Chemical  ,  „„  prnce.ss  blant  design  and  ‘bur  St.,  Montreal. 

C?ili  add  conchlerahlv'^  to  f^e '^nffi  I  ^^^dlcd  during  19,52,  Pi'odiiction  W— A  IK..  Engineers  and  the  Chemical  En-  R  ^  ^  ^  ®  ,  T.  . I.  MacFarlane  has  been  appointed 

will  add  considerably  tp  the  effi-'^.j,,  valued  at  $1,694,416  as  com-  FOf  GreoI-WcSt  Lit*  I  ginecring  Division  of  The  Chemical .  *"  P'"'”  a  credit  officer  at  head  office. 


Turning  a  Policy  Into  o  Progrom 

‘T  am  32.  earning  $2.10.00  a  :  could  add  the  cash  value  of  the  1 
month  My  wife  is  .10,  my  son  is  8  plan  to  the  money  from  your  en- 
and  mv  daughter's  age  is  6.  I  am  dow'ment.  to  help  you  in  your  re¬ 
living  in  a  small  rented  home.  My  jtirement  years.  You  will  get  about 
life  insurance  is  a  $2,500  endow- '  $3,200  in  cash  and  might  expect 
ment  policy  to  age  65.  Apart  from  another  $1,000  in  dividends,  tl 

furnishings,  etc.,  and  a  modest!  ^ 

hank  account,  I  have  very  little j  ... 

property  Your  rcvi.sed  in.suiance  plan  will  A.  C.  LAWSON,  who-se  appointment 

I  can'  afford  $1000  to  $1100  a  P'bvide  $1,000  burial  expense.s.  an  J  as  secretary  of  the  company  is 

n.L  h  w  vVJ",n™,.  ’1"?,  ■="  *■ 

,.-,^.,id  ..d-ico'’"  month  to  your  wife  for  one  year. ,  Foundry  Co.  Ltd.  Mr.  Lawson  was 

ance  1  oiiln  jou  a  “  ;  $60.00  a  month  thereafter  until  I  formerly  assistant  comptroller. 

A  '  l.vour  daughter  is  21,  then  a  lump!  - - 

T  ***  *'*  1  ..  -  tu.i'.'iim  bf  $4,000,  or  further  income  to  ‘  - 

T  sii.spcct  from  your  letter,  'hati  ..  , 

you  already  see  w'hat  is  required,'-  j  DanlR  Cfaff  ChjinnOC 

but  want  confirmation.  i  At  prn.<=ion  age  of  6.>  you  could  |  BOIIIV  JIdll  VllOngCb 

_.  ,,  J.  ■  „_„„oDc  $.1,700  in  cash,  or  an ; 


.  manager  at  Swift  Current,  Sask.  dmal.  Ont 

.1.  L.  Templeton,  acting  manager  at  A.  Roberts  to  he  manager  at  Lively, 
Mercoat.  Alta.,  to  be  manager  at  that  Ont. 

branch  tt-  Simpson  to  be  manager  ?83 

I  c-  u.r„.«  ...lot..,,  Ottawa  Street  North.  Hamilton. 

New  Westr^msrer  ^  "’snager  Port 

countant  at  that  branch.  J  n.  E.  F.  McClocklin  to  be  accountant 

D.  J.  Krock,  to  be  acemmtant  at  St.  at  Yongc  and  Bedford  Park  branch. 
Clair  and  O'Connor,  Toronto.  i  Toronto.  , 

I.  M.  MacGregor,  to  be  accountant  ,  F-  Heynold.s  to  be  accountant  at 
at  West  End,  Calgary.  Lansing,  Ont. 

H.  M.  A.  Woodward,  to  be  accoimt-*  A.  W,  Fisher  to  be  accountant  at 
ant  at  Saskatoon.  .Market  branch.  Hamilton,  Ont. 

A.  E.  LeGrand.  to  be  assistant  ac-  accountant  at 

I  countant  at  Windsor.  ,  "t. 

G.  E.  iStephenson  to  be  accountant 
I  BANK  OF  TORONTO  at  Sudbury.  Ont. 

^  MacLeod  to  he  accountant  at 

!  D.  A.  Hanning  has  been  appointed  Welwvn.  Sask. 

[manager  of  Afwatcr  Avenue  and  SI  w.  L.  Lawrence  to  be  accountant  at 
[Antoine  branch.  Montreal.  Main  branch.  Vancouver. 

St'vens  to  be  manager  at  W  A.  Bussey  to  he  accountant,  at 

Ncllburg  Sask.  J  Kerrisdale  branch.  Vancouver. 

M.  J.  Funsey  to  he  manager  Queen  ;  D.  R.  Moss  to  he  accountant  at 

Mary  Road  and  Dccarie  branch.  Mont- ;  Church  and  Wellington  branch  Tor- 
real.  onto. 

.T.  A.  ®.  Paterson  to  bo  manager  of  c.  L.  Sisco  to  be  accountant  a» 

Yonge  and  Belize  branch.  Toronto.  'Creemnre.  Ont. 

.T.  G.  .lames  to  he  manager  Academy  W.  C.  Keast  to  be  acenuntant  at 

Road  and  Niagara  street  branch.  Win-  London  East  branch, 
ni^g.  .1,  A.  R.  DcsAItiers  to  he  accountant 

B.  R.  Gamble  to  be  manager  at  Car-  at  Quebec,  Que. 


ly.  Mr.  Shepard  is  a  part-  .■'nnum  .vnu  no  .  '  annuity  giving  you  .$.35.00  a  month 

the  firm  of  DILTS.  LAID-  r>'P  lea.st  $1,000.  This , 


CAN.  RANK  OF  COMMERCE 


I 

Sterling 
Securities 


ro  proniicp  1 1 ____  i  P"-'  "’P"-*'  ""P  abannoned.  m  117  •  1  T%  t  C*  1  •  .  Cardston.  Alta. 

pipes  and  tube.s.  The  travelling .  Upper  VeOnOdO  /VlineS  .  Footage  drilled  tolalled  482..151  I  gk  i  \N%nO  rx/tnOif  rtf  N  ff /•  thf  dominion  ravk  ' 

cut-off  machine  now-  being  t"-  EominOS  Show  DrOO  feet  compared  with  .161.671  feet  for.  1  U  Uv"T  YY  lUf,  iXUn^ti  Ul  iL/III/fCCIO  THE  noMl^NION  BANK 

we'ld^'^nioe’’ mm  wiTVacimalf  a"nd '  Annual  report  of  Upper'^Canada  ^''"'''"ber  and  only  2.12,.165  feet  for  -  inspeefor.  weTt^rn ’’divi'To"  Spe" 

iveld  pipe  mill  win  facilitate  and  '  .  _  ,  ..laniiary  last  vear.  ,  .  ,  ,  .  .  .  ;  .r.  T  Archibald  has  heen  annointeri 

complement  the  practice  nf  making  Mines  Ltd.  for  19,12  shows  a  fairly  Production  totalled  .1.040.3.13  bar-  Ottawa.—  Subjects  ranging  from  lOiis  process  of  manufacturing  nitro-  manager  at  Spadina  Ave.  and  College 
large  diameter  pipe  from  steel  .sharp  drop  in  net  earnings  after  all  rels.  compared  with  1,580.472  for  radio-chemical  processing  to  the  1 'p  exchange  mechanisms  St^  Toronto. 

•  ■  ,  .  PPPPeP-'  frpm  previous  year's  figure  December  and  3.837,499  barrel.s  for  use  of  scale  models  in  chemical  '■7,"'', 7/  "tHp  ’’inrrel7i7  ^'d7  manager  a"7sL^'rhoma.  Onr^'’"'"'" ' 

Page-Hersey  plant,  it  is  pomted  m  face  of  moderately  increased  .lanuary  last  year.  plant  design  will  be  discussed  at  nf  dne  7  in^r=r  Redpath  fromcrl.v  accoimtanl. 

out.  IS  the  first  in  the  world  to  value  of  production.  - - — - - - -  the  first  ioint  conference  of  the  ''•’■Apment  of  plant  design  in  Can-,  has  hern  appointed  assistant  manager 

make  large  diameter  pipe  from  t  nt  ac9  »  id  j  la  L  D  •  ! inetit.,io  -r  rhomicai  refiecled  by  tw'o  Canadian  at  St.  I.,awrencc  Blvd.  and  Prince  .Ar- 

Imiled  steel  and  the  new  machine  fcelRecOrd  Morch  BuSinCSS  lAmerican  In.stitute  of  Chemical  ,  „„  prnce.ss  blant  de.sign  and  ‘h"''  St.,  Montreal. 

C?ili  add  cnn7derahlv'^  in  '^effi  I  during  19,52,  Pi'odiiction  r.—L  W— L  IK-.  Engineers  and  the  Chemical  En-  R  ^  -  P  .  ^  ®  ,  T.  . I.  MacFarlane  has  been  appointed 

uill  add  considerably  tp  the  effi-'^.j,,  valued  at  $1,694,416  as  com-  FOf  GreoI-WcSt  Lit*  I  ginecring  Division  of  The  Chemical  I;*' ^  *"  P'"'”  a  credit  officer  at  head  office. 

Ciency  of  the  combined  operations^  j  with  ItllVinOQ  in  1951  Not  winoir,-.™  'r-.-ot.,  i...-.  Institute  of  Canada  to  be  held  in  Til'  A.  D.  Black  to  he  accoimiant  al  i 

of  uncoiling,  welrfing  and  cutting !  "'7  3>‘-.9/,J.U4>h  in  IJ.II.  Net  M'lnnipeg  —  Twenty-two  agents  jiPSiiu  ic  oi  uanaaa  lo  oe  neio  m  The  guest  .speaker  at  the  Monday  Queen  St.  and  Lee  Ave.,  Toronto 

fo  length  earnings,  however,  were  down  at  of  The  Great- West  Life  Assurance April  26  27.  28  and  29.  meotin"  will  be  Robert  accountant  at  Fair-' 

'  The  new  office  building  adiacent  ‘p  «  share.jCo.  exceeded  $100,000  nf  personal '  Eighteen  technical  papers,  a  .s.vm.j,f  Saunders  Chairman  Hydro  ei.  '  bank  Branch.  -Toronto. 

'?n‘'  .2«4.872.,j.„,„„,„„  d„ri„,  M.rcb  M»r.|  ■' 

Li  A  A  D  J  '■'’f’’"'*  tlPCPiPber  31st  last  was  the  largest  March  in  the  com-:PSltng  plant  tours  and  special  en- ;  Lawrence  waterway  devploD^®';^  •’^""'4:''",'  . 

Monsanto  to  Produce  slightly  higher  than  at  end  of  pre-  Lanv  s  history  lerlainment  for  the  ladies  make  mn  "  t  n  p  I  h  a  7  innnhTTn  U H-  Taylor  to  he  accountant  at 

Myethylen.  Plastics  'v'™' j™r  »' sm.™  co„„,red:'‘Zr’ri5' oTnick.  ,h.  r.r,  m -p  ""  p'”*'--  ,  ,  irej  V/'^Prlrl'K  “'rY . 

"  ■  igfield  Ma«  -  \nnounce-  "''7  ,  ^7,-ynnp'Schwemm  Chicago  Agency  was'  Some  700  chemical  engineers  wili  wind  up  a  .symposium  on  com- 1®’'"''"- 

'f  73de‘  here  hr  '  Monsanto  representative  with  $.1,50.-|  and  executives  repre.sentmg  a  wide  ns  for  action  in  an  or-  BANK  of  nova  sroTtA 

•al  Co  that  b  will  enter  the  "  *  Six  agents.  R.  F.  Brinegar.  variety  of  industries  in  Onada  „anization  when  he  .speak.s  on  ac- '  M.  E.  CaMer  has  been  apnomt-d 

- ,  *  North  Texas,  -I.  H.  Roberts,  Cali-jand  the  United  States  will  bear  j-nunting  as  a  means  of  communica- 


Springfield 
ment  is  mat 
Chemical  Co. 


Most  resirlenta  of  CanadA.  and  aettlert 
from  the  Sterling  Area  of  more  than 
four  years  standing,  may  arrange,  to 
.realize,  their  sterling  balances  and 
listed  sterling  seenrities  and  obtain 
('anadian  dollars;  you  are  invited  tO 
consult  us. 

Our  .scn  ices  and  .specialized 
knowledge,  of  linited  Kingdom  and 
Sterling  Area  regtila1,ion.s  affecting 
seenrities  and  blocked  sterling 
balances  are,  freely  available 
to  a.s,sist  you. 

We  are  plea.sed  l.f>  supply  ciislodian 
services  and  to  obtain  analyses  and 
brokers’  opinions  respecting  United 
Kingdom  portfolios. 

Those  inlending  lo  lake  up  permanent 
residence  in  United  Kingdom  or 
any  other  part  of  the  Sterling  Are» 
are  invited  to  consult  us  for  the 
purpose  of  acquiring  advantageously 
sterling  assets  prior  lo  ihcir 
departure  from  Canada. 


BARCLAYS  BANK  (CANADA) 

214  ST.  JAMES  STREET  WEST 
1541  Sherbrooke  Street  West 
MONTREAL 


TORONTO 


VANCOLfl'ER 


B.C.  Sawn  Lumber  Output-  fornia,  R  H.  Threlfall.  Minneapolis!.:  the  latest  developments  in .  chemi- :  j-)r.  il.  L.  Keenle.v.sirir,  Dircor  : 

Shows  Gain  in  January  R-  M.  Hir.sch.  Chicago  and  L.  K.  cal  engineering.  Six  of  the  seven :  United  Nations  Technical  As- 

Ottawa— Production  in  .lanuary  of' Llo.vd.  California,  all  produced  more  leading  American  universities  that  , istance  Program,  will  be  the 
.sawn  lumber  and  ties  in  B.C.  ' to- ."''-an  a  quarter  of  a  million  of  new  are  presenting  papers  discuss  rey  ,ppa^p,.  banquet  on  Tue.sday 


tailed  274.3.59,000  feet,  compared  business. 


cent  developments  in  the  fnnda-  evening 


with  262.027,000  in  December  and !  The  California  Agency  led  the  On  Wedne.sday.  five  plant  tour.' 

246..374.0OO  in  .lanuary  la.st  vear  i  ^^bmpany  for  the  month,  with  a  Don.  the  Dak  Kidge  National  La-  povering  jet  engine  manufacture, 
according  to  the  Bureau  of  St‘atL."n‘al  of  $2.4.18.267.  Chicago.  Winni-  boratory  pie.sents  two  papers  on  detergent  and  .soap  manufacinre, . 
'tic«  pfC.  Cleveland.  Newark  and  Min-  techniqvies,  steel  processing,  ran  niantifactnre  1 

Production  in  other  province.s-i  Srial"  in‘ mi^rco"  imTi^^'houM '  ^ 

excluding  ties-to.alled  ,  214.898.000.  _  T  of  particular  inlereT,  '  '"77': 


Production  in  other  province.^ — 
excluding  ties — totalled  214.898.000 
Ui'j  feet  against  1.19.005.000  in  Decem- 
\'.J  her  and  176,31.1,000  feet  in  January, 
V;  19.12. 


MANUFACTURERS  LIFE 
AGENCY  APPOINTMENT  .sulphite  liquors  covering  alcohol  J  ronto  to  Niagara  Falls.  At  the  tat- i 
Toronto:  Richard  W.  Schmid  has  '  Pt'^diiction,  decationization  and  the  ter  point  the  tour  concliide.s  with! 
been  appointed  .Agency  A.ssistant process.  Other  papers  are[a  dinner  in  the  dining  room  over-,' 
of  the  Detroit  Uptown' Branch  of  coricerncd  with  the  Bia-/.zi  contiini- ,  locking  the  Niagara  Falls.  ; 


le  01  particular  inieresi.  facture  will  be  carried  out.  The 

Three  papers  are  concerned  with ;  toiii-.s  will  cover  an  area  from  To- 


w 


Conodion  Dollar 
Quotations 


the  Manufacturers  Life  Insurance 

I  >giiwrarian>  rCompany.  effective  March  16.  He  Aw«rW«  Are  [taken  in  the  affairs  nf  CSA  this' 

I- - '  will  assist  his  father,  Branch  Man- .  AWOroS  AfC  ^  bv-iaws  will 

I  Nominal  selline  Rates  as  al.  Noon  ] '’Rf'  R-  E.  Schmid,  in  the  further  AnnOUnCCd  DV  Sun  Life  become  operative  and  a  new  board! 
Tuesday.  7th.  April,  18.5.7  development  of  the  Branch.  ^  of  eighteen  directors  wit:  ho  an 

, supplied  by  Bank  o,  Montreai,  |  ^  Schmid  H«WA«n  branch  be  an- 

7'*'7  1,  Currenoy  Rale  'graduated  in  economics  from  the  '7'anagei  of  the  Sun  Life  of  Canada  The  old  main  committee,  which 

I  nndrX"'^no  P^rJoi'Inli*'^  . « o  TT '  *  'University  of  Michigan  and  subse-|in  Regina,  has  just  been  named  ha.s  been  re.sponsible  during  so' 

Sscurity  Sterling,  per  '  pndili2.fi.7  hid  qi'Pntly  attended  the  Wharton '  19.5.7  winner  nf  the  Sun  Life's  •Vea''!'  for  the  approval  and 

$2.85  asked  School  of  Finance  and  Commerce. ,  ao4-o.-Hin,T  to  an  an.  of  -specifications  will  be 

Amsterdam,  per  florin . 2595  at  the  University  of  Pennsylvania.  *f®'''on  Liip.  actoioin.,  10  an  an  replaced  by  a  technical  council.  The 

Tnoi  blc  has  maintained  a  fine  record  nouncement  by  J.  A.  McAllister,  '  old  executive  committee  appointed' 
Br  We"t  'indies  per  dollar  [SSOT  -  Performance  during  his  six  v'ce-president  and  irector  of  agen-  by  the  main  committee  will  disap- ; 

Brussels,  per  franc  . 0198H  i  years  as  an  insurance  underwriter  cie.s.  Thi.s  trophy,  the  object  of  keen  1  pear  and  be  replaced  by  this  new  i 

Copenhagen,  per  krone . 1427  [and  in  recent  years  has  specialized  Pompetition,  .is  awarded  annually  board  of  director.*,  which  become.'! 

Hong  Kong,  per  dollar . 1^2  ,  jf,  business  insurance,  tax  and  pen-  for  outstanding  achievements  in  1  the  new  managing  bodv  and  will 

0.«l7  per 'kron"'7“. ;'l380  "'f"  cfSPS.  .branch  managership,  credits  being  be  elected  by  all  the  contributing 

I  Pans,  per  franc  !no28.7/lB  - - - - -  I  gvien  for  volume  of  paid-for  bus-  and  voting  members. 

Stockholm,  per  krona . 1905  HUSKY  OIL  APPOINTMENT  !  ine.ss  produced  by  the  branch,  qual-  i  - -  j 

Z'unr7p"e7f?7n'7  .;  ,'  :  .  ^  Announcement  is  made  of  'he  SHARES  UNDERM'RITTEN . 

FORWAROS:  (Nominal)  L'.S.-Buylng.  appointment  of  Lawrence  W.  Lee'  3^*  «  ^a^h  Port..  By^^^  Toronto  -  Bibi.s  Yukon  Mines 
Up  to  80  da'’.5  _  flat.  8.S  executive  vice-president  and  ' "'""eo  'ms  years  , 

Bl-ian  days  l/IBG  prem.  general  manager  of  Husky  Oil  &  "’"'"'pp-  Mp-  Howard  will  head  the  Ltd.  advi.ses  that  Federal  Trading 

Selling  Refining  Ltd.  and  his  election  to  "'f®^  Canadian  manager.s  con-  and  Agenc,y  Co.  Lid.,  has  under-: 

,^r7«o'"daV'i'rpr?m'”""  ^  !fmon"hs™nK  *  clo.le'.sednd  -'b^res  at  17.,i  cents' 

'Va’cV  r^^ional  30  da.vs :  M'r.-  Lee,  who  was  vice-president  | was  K.Y  STA^  has] 

or  pflrf  up  to  JRP  days.  .and  managrr  of  refininj;  and  sales '  manager.  Montreal  prices, 

SterJln*  '  fnr  Huskv  Oil  Comnanv  thP  nar.  ^1*^0  the  runner-up  ,  cenis  to  27^2  cents. 

W  dry'7;'/?8cd  prem  company,  at  Cody,  Wyoming,  '952.  Third,  fourth  fifth  Ul^n  is.sue  of  the  underwritten' 

99  d7's  do  ^  has  been  on  leave  of  absence  for !  P’^ve.s  were  earned  respectively  by  [-^f  res  'he  is.sued  capital  will  be 

120  days  do.  a  year  and  a-half,  is  a  past  vice- !  WRIGHT.  Vancouver,  C.  V.  2.72.1.005  .shares  leaving  774,995 

'•^  hov-'— ho.  ipresident  of  the  American  Asphalt '  •''ARE.  Toronto  Victoria  (last  year's  shares  m  the  treasury.  I 

180  day-s-  do.  Institute  and  during  World  War  il !  "'’R'leri  and  R.  A-  COULTHARD,  ;  -j 

ranada  Mint  Gold  Riiyinc  Prire;  in.Miiuit,  aiiti  ourioK  f  P  77 ,  or,  i 


]  Nominal  Selling  Rates  as  al.  Noon 
Tuesday.  7th.  April,  1957 
(Supplied  h.y  Rank  of  Montreal) 
Cit.v  Currency  Rale 

New  'V’nrk,  per  dollar  .  tP.SS'. 

I  ondon,  per  pound  . $2.77 

Sscurity  Sterling,  per  pnd.$2.B.7  hid 


Amsterdam,  per  florin  .... 
Bombay  and 


i  taken  in  the  affairs  nf  CSA  this 
I  year  as  a  new  .set  of  by-laws  will 


. . 


What  you  should 
know  about 

YOUR 

iHCON® 


Will  I)  pay  you  to  moke  o  qifi  lo 
♦he  Crown?  Con  you  deduct  a 
reserve  for  bod  or  doubtful 
debts?  Con  you  deduct  on 
oinount  poid  os  olimony?  All 
these  onswers  end  mony  more 
♦hot  con  sove  you  money  on 
Income  tox  ore  found  in  the 
"Conodion  Tax  Booklet". 

It  will  help  you  toke  odvontoge 
of  oil  the  legitimote  deductions 
and  file  the  thriftiest  tax 
return  ever. 

It's  free  .  .  ,  yours  for  the  asking. 

Fill  out  the  coupon  below 

and  send  for  your  copy  todoy,  j 

NEW  YORK  LIFE 

INSURLNCI  company' 

320  Bay  Si.  Toronto 

Department  Tm 

NIW  YORK  LIFE  INSURANCE  COMPANY  - 

MO  Bey  StfMt,  Toronto. 

Wlooso  Sind  my  Trtw  reoy  of  fht 

faBnnrlinn  Tox  Book  Iff. 


Calcutta,  per  rupee  . 

.20a4 

Br.  West  Indies,  per  dollar 

.5807 

Rru.'sels,  per  franc  . 

.0196H 

Copenhagen,  per  krone  .... 

.1427 

Hong  Kong,  per  dollar . 

.1732 

Karachi,  per  rupee  . 

..7001 

Oslo,  per  krone  . . 

.1380 

1  Pans,  per  franc  . 

.0028  7/18 

Stockholm,  per  krona  . 

.1905 

S.vdnev,  per  pound  . 

*2.22', 

7.urirh.  per  franc  . 

229ft 

FORWARDS:  (Nominal)  t 
TJp  to  SO  rja.''s  —  flat. 
Sl-IRO  da.v.s  prom. 

S. — Buying. 

ANNUAL  STATEMENT  FOR  THE  YEAR  ENDING  DECEMBER  31,  T952 

Progress  Report  to 
Policyholders  of  a 
Company  YOU  own 

If  vou  arc  one  of  the  many  thoiisancJs  of  Canadians  protected  by  Vawanesa  Mtitnal, 
you  have  a  personal  interest  in  the  Financial  .Statement  below. 

I'or  your  T^awanesa  policy  makes  vou  ro-partner  in  a  company  where,  your  interests 
come  Jirsl ...  a  company  where  evervone  benefits  hv  friendly  co-operation  .  . . 
where,  ample  and  increasing  reserves  and  prompt,  efficient  service  assm-e  safe, 
dependable  protection  at  loM'cst  premium  cosL 


Selling 

Up  In  .70  days — '.rj,  prem 
,71-80  days— '.fr  prem. 

81-90  da.v.s  —  5/16' r  prem. 


ond  mana'grr  of  refining  and' sales 'branch  manager,  Montreal  Man.s-  "P'^ned  -100.000  .shares  at  price.*; 
for  Husky  Oil  Comoanv.  the  oar-  f'c'f'-  who  was  al.sq  the  runner-up  , 17W  cents  to  27>2  cents.  , 


W  drv'ri'rtficd  pVem'  '  rm  comp^an?!*  a^tTodT'wyoming!  'n  1952.  Third,  fourth  and  fifth  ;  Ul^n  issue  of  the  ■underwritten ' 

90  day's  do  ^  has  been  on  leave  of  absence  for !  P’^ve.s  were  earned  respectively  by  -'bares  the  is.sued  capital  will  be 

120  days  do.  a  year  and  a-half,  is  a  past  vice- !  ^'  WRIGHT.  Vancouver,  C.  V.  2.72.1.005  .shares  leaving  774,995 

'•^  dav-'— bo.  ipresident  of  the  American  Asphalt '  •''ARE.  Toronto  Victoria  (last  year's  shares  in  the  treasury.  I 

^anad'a  Otinf  floirt  Riiving  Prir--  '"•‘''‘''"C  and  during  World  War  II and  R.  A-  COULTHARD,:  -  | 

Average  for  week  ending' April  4th— jWas  a  member  of  the  Refining  :  ■'''''"onton.  all  of  wborn  have  an  TVirrnj _ 

B34..'M37.?.  Previous  u-eeks,  $34.337lfl7: ' Committee  of  the  Military  petro- ■  lecord  of  high  standing  | 


$.34.4fi4<W2;  $34,420312.  leum  Advisory  Board  His  head-  managers’  committee  member* 

Noon  Hates  for  u  s.  Donar.s  at  the  executive  ship. 

A„.,i  1  M  offices  of  Husky  Oil  A  Refining  Mr.  McAllister  al.so  announced 

•t^hurs^av  ,Ao?ii  2  .  9?  il  '^td.  in  the  Bamlett  Building.  Cal- "he  -selection  of  H.  A.  SHANNON. 

Tuesdav,’ April  7  9a.5/.72  Rarv.  :  unit  supervi.sor,  Vancouver,  as  this 


Bank  of  Canada  Statement 


unit  supervi.sor,  Vancouver,  as  this 
year's  winner  of  the  McAllister 
Trophy,  awarded  annually  for  the 
best  unit  management  in  the  Can¬ 
adian  division.  Second  place  went 
to  A,  M.  NOSWORTHY.  of  the 
Montreal  Mansfield  Branch,  and  he 
was  followed  bv  .1.  L.  STEWART  of 


!  Weekly  bank  statement  nf  the  Bank  nf  ^Canada,  as  at  March  31,  195.1.  P'T®*  /•" 

show  total  assets  35,321,467  higher  than  at  the  end  of  previous  week  at  of  R^ina  in  lottr'b 

2.326.697,380.  Investments  are  shown  19,945,962  higher  than  previous  and  L.  O.  WRIGHT  of  Yan- 


\ve,ek.  holdings  of  Sterling  and  United  States  Funds  were  9.186„590  high-  :  A°u-'^r''  ranked  fifth.  The  Mc- 
er  while  other  as.sets  were  6,1,15.215  higher.  Deposits  12,223.301  higher.  : Trophy  is  awarded  on  the 
Circulation  was  8,622.241  higher,  while  other  liabilities  were  6,367  692  made  by  the  company  s 

L  j  _i _  ’  ‘f  .nnsflian  unit  siiitYArvwrtra  iinn^tr 


Canadian  unit  supervisors  under 


In  comparison  with  corresponding  week  last  year  total  assets  are  '  P''"buction, 

vn  116.1,39  989  lower.  Investments en  inn.eeco  nf  ..s  1  P'''’Sre.ss_.  new  agency  devel- 


.shown  116.1.39.989  lower.  Investments  reveal  an  increase  of  122,1.55,196.  !  ” 

:  Circulation  is  increased  92.36.5,602  from  same  period  last  year  and  deoos-  """  ‘'"•'’'s- 

its  are  shown  increased  28..133.742. 

I  Comparative  figures  are  shown  herewith:  ChaiigCS  PlannCE 

.Mar.  31,  I9.5i  Mar.  25  -.57  Cm|i.  Last  \vk.  (  mp.  Last  Yr.  Can.  Standards  i 


A.SSKTS— 

Gold  Bullion  . . 

Silver  Bullion  . 

Sterling  and  U  S.  Fri.s,  .. 
Other  Currencies  . 

Total  . 

Suhsirtiary  Coin  . . 

AOVANTES  to— 
Chartered  and  Sav.  Banks 
Govt,  of  Canada  . 

INV'F.STMENT.S_ 


85.517.428 

135,709 


85.853’,1.77 

■562.814 


55. .730. 8.73  4-  9.138  .590 

129. ,587  -f  8.142 


58.480,405 

515.963 


Changes  Planned  in 
.  i.asiYr.  Can.  Standards  Ass'n 

•  I  Ottawa  —  The  annual  meeting 

. !  of  the  Canadian  Standards  As.-'oeia- 

10  033  488  'ioti  "  ill  be  held  in  the  anditoriiim, 
9) ,317 '  Engineering  Institute  of  Cansda. 


fovrmBLB 

YYmManmelgmmit^mfmfp 

PROVIDENCE.  R.I. 

chartered  13.59 

One  of  the  Phoenix  of  Hartford 
Group 

CANADfAN  DEPARTMENT 
.  MONTREAL 

GEO.  LYMAN  &  SON 

Limited 

General  Agents 

McGILL  BLDG.,  435  McGill  Street,  ' 
MONTREAL 

ESSEX  &  SUFFOLK 

Equitable  Inturonce  Socioty 
Limited  of  England 

ESTABLISHED  A.D.  1802 
CANADIAN  OFFICE,  MONTREAL 

ID.  L.  DUNLOP.  Manager 

GEO.  LYMAN  &  SON 

Limited 

General  Agents 


57  YEARS  I 

AT  A  GLANCE  | 

i; 

'  aad^Founded,  Wowancta,  p| 
Man.  ae  a  Provincial  Mutual  m 
Company  la  pravida  full  Bre  W 
protection  at  loweet  coat.  m 

let  policy  —  o  Monilobo  ^ 
ihroehing  ouHIl  —  at  half  of  ^ 
tho  ucuol  promium.  ^ 

1497  —  Pionoorod  “Noto" 
plan  of  Incuronco  to  holp  0i 
formorc,  @ 

laaa— Sold  RrO  million  dol-  ^ 
lor*  of  firo  incuronco  pro-  ^ 
10^100.  '3^ 

1920  —  Expondod  ocroct  ^ 
Proirloc  to  Iho  Poclflc  Coocl  T' 

1 926  —  Inturod  1 25,000,000  |:8 

of  proporfy  for  60,000  woct-  ^ 
omorc.  ^ 

1927  —  Enforod  ctly  morlcoH  M 

with  fIro  Incuronco.  (Uololod  Wi 
Town  Dwollingc  and  SoUctod  ^ 
Morconfllo  Fiold.)  m 

192t  ~  Enforod  Aufomobllo  ^ 
fiold.  m 

tl 

1929  —  Socurod  Dominion  M 
chnrfor. 

1930  ~  Enforod  Onlorin. 

1931  —  Enforod  Quoboc.  M 

1935  —  Become  3rd  lorgoct  ^ 
Com|Mny  In  Onforin  In  not  ^ 
Fire  promiumc  wrlMon.  En>  ^ 
fored  Mnrifimoc. 

1 945  —  Became  cecond  lorg-  ^Tl 
ocl  Conodion  Cnmpony  in 
combined  not  Firo  and  Avfo- 
mobile  promiumc  wriffon  ^  ^ 

1951  —  Now  writing  lorgccl  "4 
combfnod  oufo  nnd  Hre  in-  p 
curante  In  Canodo,  </i 


ASSETS 


Coth  on  bond  enri 'm  Bonk . - 

*Bondc  of  Book  Vokie _  12,661,438.04 


•Stocks  of  Book  Vokre . . .  1 37,735.00 

Gvoronteed  Invoctmont  Receipts  30,000.00 

Mortgage  loons . . . -  18,775.21 

Agreements  for  Sole _ _ 7,202.44 

Real  Estoto . . . . . 

Intorost  end  dividends  occruod . . 

Agents'  Bolonces  (not  over  90  days) . - 

Premivmc  due  note  policies  (not  ever  60  days) 

Bolence  due  from  Reinsuronce  Companies . 

Accounts  Receivable . . . - . - 

LIABILITIES 

Provlsloo  for  unpoid  claims...... . — 

Taxes  due  ond  accrued _ - . - . - . - 

Reserve  for  Dominion  and  Prov.  Income  Texes... 

Expensec  duo  end  occrued . . . . . 

Staff  pension  fund  cyid  reserve......— . - 

Reinsurance  Premiums  payoble...» . - . 

Reserved  end  Unpaid  losses  under  Unlicensed 

Reinsurence.... . . . 

Reserve  of  uneomed  premiums  ... . . 

Provision  for  ether  liabilities . - 

Reserve  for  decKne  In  value  of  merfgagot,  etc. 

Investment  reserve.... . . . . — 

Contingent  reserve . . . . . . 

SURPLUS . . . . . . . 


$1,186,263.60 


12,855,170.71 

409,024.97 

98,196.29 

1,336,246^0 

4781.39 

5,822.23 

27,637.42 

$15,923,143.31 


$3,597,031.15 

206,261.53 

11,172.24 

91,898.58 

151,930.03 

189,427.98 

140,198.93 
5,131,392.06 
93,825.72 
1 0,800.00 
1,000,000.00 
637,226.00 
4,661,979.10 
$13,923,143.31 


-i  20.50  Man.-ifiPld  Slrert,  Montreal,  i|  McGILL  BLDG.,  435  McGill  Street, 


548,6.51  —  11.7,0.10 


9-J47.165  on  April  21.rt,  195,1  at  10  a.m 


A  great  deal  of  intere.rt  i.s  being 


MONTREAL 

Phone:  llNIversity  *-2771 


Unossessed  Western  Coooda  Premium  Notes  ..  $321,797,75 

Dominion  Govommont  Deposit . 5,083,323.76 

(On  Deposit  wHh  Dominion  Deportment  of  Insurance) 

•Book  volue  exceeds  outborlaed  volue  by . 81 6,217.50 


a  (Fed,  r,,S'hort  Term 
hi  Fed.  Prov  Sec.s.  , 
ciOthcr  Securities  .. 


Total  . 

Ind.  Dev,  Rank 
Bank  Premise? 
All  other  As.«ets 


L, 770.0,56. 4.51  L. 747. 2.72.807 

810,8.50,84')  814.818.17.7' 


:  27.72.7.758 
.7.065,474 
187,678 


102.078,278 
-  71.6R.';.808 
2.802.617 


2.196,271.277  2.178.325,711  -,19.945.902 


25.000,000 

.5,0«6.477 

74.123,882 


’o.aoo.eoo 

5.08.5.567 

27.038,887 


906  —  .79.759  , 

6.1.75,215  ;-  7.8.58.B9B  ' 


Total  . 

LIABILITIE.6— 


2.. 726 .697. 380  2,291.375.913 


SATISFACTON 


PLEASE  PRINT 


Capital  Paid  Up  . 

ft.000.000 

Rest  Fund  . 

10.050 ..867 

Notes  in  Circulation  .. 

1.497..767,047 

DEPOSITS— 

alFed.  Govt . 

60,568.667 

bllChartered  Banks  .... 

601.100.255 

Cl  Other  . 

63.542,389 

Total  . 

728,231.311 

Liabilities  (other  Curr.l 

70.938.495 

All  other  Liabilities  _ 

19.090.164 

Totil  . 

2.326,697.380 

5.000,000 

10.0.50.367 


8.822.241  I  97.365.602; 


20.412.056  -4-  78,7,79.228  : 
-24.764.408  —10.734,238  i 


,50.766.728  —16,175.881  — 


716.008.010 

£2.8.50,262 

12.722.472 


-12.223,301  -4-  28..533,742 

8.103.233  —  13.023.073  i 
6..767.892  •-  .8,26.7.718  ; 


The  GENERAL  ACCIDENT  Group 

Douglas  B.  Hall,  F.I.I.O.,  F.I.I.A,  Manager  of  Canada 
General  Accident  Fire  and  Life  Assurance  Corporation,  Limited 
The  General  Accident  Assurance  Company  of  Canada 
Scottish  Canadian  Assurance  Corporation 
General  Accidi-nt  Building  Toronto 


MUTUAL  INSURANCE  COMPANY 

HEAD  OFFICE:  WAWANESA,  MANITOBA 
OFFICERS  AND  DIRECTORS 

OFPlCERSi  A.  T.  HAWLEY,  Q.C.  PRESIDENT.  A.  J.  ELLIOT,  .VICE-PRESIDENT,  H.  P.  STEVENSON,  SECRETARY. 

N.  M.  BURGESS,  TREASURER,  M.  C.  HOLDEN,  MANAGING  DIRECTOR. 

DfRECTORS.  A,  T.  HAWLEY,  Q.  C.  A.  J.  ELLIOT,  G.  H.  STEPHENS,  A.  D.  NAISMITH,  H.  P.  STEVENSON,  C  C.  GORRIE, 
M.  C  HOLDEN,  A.  I.  KNOWLTON,  G.  H.  GRANT. 

EASTERN  OFFICE  BRANCHES 

TORONTO,  Ont.  —  J.  M.  VdhKon*.  MONTREAL,  OUt  ■  Jntm  Fisher,  5MtNN1PEG.  MAN.  —  A.  t  -Speight. 

EDMONTON,  ALTA.  -  G.  C  Trltei,  VANCOUVER,  8.C.  —  E.  G.  Peake. 


2.326,997.380  2.291,375,913  -4-33.321.487  -F 1 16, 1 39.6*9  i 


Dosco  Earnings 
Show  Drop  at 
$2.02  a  Share 

Chief  factor  in  decline 
from  1951  wos  11 -month 
delay  in  adding  to  Wabana 
iron  ere  output. 


Imperial  Oil  Director 


Ymt  ended  Dec.  31st 
1952  1951  I 

Gross  Income  ...  n..S2S.33«  17.715, «9* 

Net  Earnings  -  4.197.878  5.453.833 

Earn  per  Share  ..  2.02  2  82 

work  CaplUI  ...  28.178.831  41,828,895 
Cur.  Ratio  .  2.1-1  3.2-1 

Annual  report  of  Dominion  Steel 
A  Coal  Corp.  Ltd.  for  1952  shows 
fairly  wide  declines  in  both  gross 
income  and  net  earnings  after  all 
charges  as  compared  with  preced¬ 
ing  year  when  operating  results 


\Cosmos  Imperial Electric  i/.C./.  Enters  Canadian  Textile 
Earnings  Off  \ E^^nings^ff Widely  Kingston  Plant 


■  THE  FINANCIAL  TIMES,  APRIL  10,  1953  5 

'United  Kingdom,  will  be  operating  i.should  experience  a  .satisfactory 
in  Canada  shortly.  Offices  are  to  be  volume  of  basine.s.s. 

fstablished  in  Toronto  and  Mont- - — 

ireal  and  eoiiipment.  according  to  I  In 

lofficial.s.  is  to  be  .shipped  -very  tOrniligS  Up 


Oil  NCW  SolCS  PCOk 

rrnmcnt  permission  to  transfe"  .  #  a  t  * 


-  I  Annual  report  of  Amalgamated,  _ ^  i'ernment  permission  to  transf,- 

Outlook  for  1953  clouded  ?rop'’-in  net  earS/au"r  London  -  Imperial  Chemical  in-  m  the  United  States  by  du  Pont.  ‘  ' 

by  possible  loss  of  exobrll”'-  charges  to  $237,716,  equal  to  dustries  have  announaed  that  con-  the  material  is  actually  a  British  /^  _ '  _ 

^  ^  !$2.82  a  .share  on  outstanding  stock  i  struction  will  begin ‘soon  on  a  .syn-  invention  being  discovered  by  the  u  ..  ^  , 

business  and  declining  de-ifrom  1931  figure  of  $347,117,  equal  thetic  fibre  plant  at  Millhaven,  near  Calico  Printers  A.ssociation.  .Manu- 1  HQITIIITOII  COtiOfl 
a  t.  ^  share.  Kingston,  Ont.,  for  the  manufacture  facturing  rights  other  than  in  the  .  /><£  XAJ'J  I 

rence  contracts  ,  factors  in  the  decline  in  :?^  ‘Terylene.’  a  polyester  fibre  be- 1  United  .States  are  held  by  O  C.I.  InCi  i/rr  TTiCiCly 

~  ...  „  .  .learnings,  report  states,  were  re-;’,''=  presently  made  in  the  United  many  respects  Tervlene  re-  'cars  ended  neremher  .list. 

in  product  prices  which 'States  unde^l^  name  of  Dacron^  .sembeles  nylon,  but  it  i.s  believed  „p„,  .  , 

$  I  I  were  found  necessary  to  meet]  .^vf.  oc'e*opu'C''t  is  or  aouoie  have  outstanding  properties  of  Net  Earnings  .  iis.Rsi  254. M7 

r.  Profits  ....  1.A80.8I3  1.370,7781  competition,"  as  well  as  increases '  IJ'  represents  tangible  own.  particularly  its  ability  to  Earn,  on  fom.  ...  1.09  2. so 


X 2.000.000  to  Canada  for  the 


Net  Off  Widely 

Years  ended  Deremher  .list 


*Oper.  Profits  ....  1,080.813  1.31 

Net  Earnings  .  395.820  42 

Earn,  per  Share...  0.99 

Work.  Capital .  2.487,450  2.33 

Curr.  Ratio .  12.7—1  8. 

•Before  depreciation  and  taxes 


IP  Annual  report  of  A.  J.  Freiman, 

I, Id.,  Ottawa  department  store  orga¬ 
nization.  for  1952  shows  a  gain  in 
net  earnings  after  all  charges  over 
previous  year  s  figure  on  volume  ol 
sales  at  a  new  high  record. 

-  Profits  before  taxes  fop  the  year 

under  review  amounted  to  $.576.- 
'97V  84*  i”  $464,810  in  1951. 

254!m7  profit  earnings  after  provision 


1.080,813  1.370,7781  competition,"  as  well  as  increases  tt  represents  tangible  own.  particularly  its  ability  to  Earn,  on  com.  ...  1.09  2. so  for  income  taxes  are  shown  at 

395.820  427,419  io  labour  and  other  costs  during  ^'’'“e"ce  <>f  the  new  policy  of  the  ,.o..;ist  creasing  under  humid  con-  ‘'»P"ai  1,9*8.040  1,778.831  $271.23.3.  compared  with  $228,277  in 

2  487  450  2  358  414 year.  Biitish  Government  in  respect  of  (^itions.  In  the  United  States,  while  An  nual  report  of  Hamilton  1951.  Earned  surplus  was  increased 

'12.7—1  's.li— 1  ,  Gross  sales  revenue  dropped  bv  and  marks  jhe  fibre  was  first  introduced  in  Cotton  Co.  Ltd.  for  year  ended  during  the  year  from  $1,8.58.365  to 

n  and  taxes.  approximately  $1,000,000  from  ***  Imperial  Chemical  In-  jqq  p^j,  applications,  recently  December  31,  19.52,  shows  operating  $2,276,607. 


•Before  depreciation  and  taxes.  approximateiv  $1,000,000^^  from  Imperial  Chemical  In-  jpo  p^j,  applications,  recently  December  31,  19.52,  shows  operating  $2,276,607. 

Annual  report  of  Cosmos  Im-  $9.24,5,647  in  1951  to  $8.23,3,163  last  Canada.  Con-  jj  decided  that  the  great-  in  line  with  Iho.'Je  of  cotton. - 

perial  Mills  Ltd  for  19,52  shows  year.  Cost  of  sale.s,  selling  and  ad-  ''■■‘t  u.se  will  be  found  in  combining  ‘extile  companies  which  reported  Toronto;  At  annual  meeting  of 

a  sizeabVe  dro«  in  nLiint  ministrative  expen.ses  are  reported ' .or  Dacront  with  other  f"''  '9^  -•'2  fi.scal  tear.s  net  earn-  .shareholders  of  Trans  Mountain 

a  sizeable  drop  in  operating  profits,  $7,690,447  compared  with  $8,460,- :  fibres-such  as  wool,  cotton,  rayon  '’f'e''  all  charges  being  con-  Oil  Pipe  Line  Co,  here  the  follow- 

from  previous  years  figure  and  a  , 6.54  in  1951.  ProvLsion  for  incomcl*"^  and  acetate.  In  this  manner,  the  *13''  ‘hose  for  ing  directors  were  elected:  W.  M. 

moderate  reduction  in  net  earn-  taxes  was  $.30,5,000  as  against  $437,- ^  Canadian  fibre  s  rather  high  cost,  and  i  “^  ■  V'.  Ash.  R,  D.  Baker.  S.  D.  Bechtel, 

ings  after  all  charges  Directors’ ! 876  in  the  previous  year.  i  project  i,,  drawbacks  such  as  its!  Balance  .sheet  shows  an  improve-  R.  L.  Bridges.  J.  W.  Hamilton.  J.  K. 

ings  aiier  au  cnar„es.  uir^iors  ^  .J  ,,5,0057  offered  to  that  successor  tendency  to  carry  charges  of  .static  ment  in  net  working  capital  and  I  Jamieson.  J.  G.  Spratt,  I.  G.  Wahn 

report,  signed  by  Alan  V.  Young.  Improvement  from  $1,519,^^  to  company  of  C.I.L.  in  which  I-C.I.lJ.'JpptrWtv  arc  the  «  reduction  in  funded  debt  during  and  W.  J.  Wilkins 

rincipal  •''o^reholder,  time,  the  use  of  Tcryicnc  im-  '^o  year  to  $820,000  from  $90.5.000  .M  a  meeting  of  directors  ir 


T  *  r,  general  manager  president,  states  that  company  ex-  *'.681.445  in  working  'capital  is:  will  be'  the  principal  .shareholder; ,  ^  .  Tervlene  im  me  year  7o  s«.t.ui8»  irom  M  a  meeting  of  directors  imme- 

It  IS  pointed  out  by  L.  A.  For-  of  the  producing  department  of  perienced  another  good  year,  al- (Shown  m  balance  sheet.  Earn-|with  the  Canadian  investing  public  L  ci^hir  at  end  of  1951.  diatelt  after  the  shareholders' 

«yth.  president,  in  a  letter  accom-  Imperial  Oil  Ltd.,  who  was  named  though  sales  were  not  up  to  the  surplus  at  $1,027,526  compares  also  particioatin"  parts  many  highly  des  rable  pro-  ,  ,  ,  ,,  ,,  "  „ 

panying  report  that,  while  in-  a  director  at  a  meeting  of  the  com-  peaks  of  the  previous  two  vear.s  with  $856,780  and  includes  anj  Other  than  nylon  now  made  in  fabrics  which  hitherto  In  diri^tor.s  report  Alan  meeting,  the  following  officers ^re 

creases  in  cost  of  labour  and  ma-  panys  board  of  directors  in  Toronto  While  domestic^  demand  remains  at  [amount  of  $120,905  consisting  of  in-,  Canada  by  C.I.U  under  du  Pont  li-  uTe  re^^  1^"  profits  was  lif’tL  board-  R  L  Bridges  p^esi" 

tenals  at  all  operating  units  are  yesterday.  A  graduate  of  the  Col-  a  satisfactory  level,  he  says,  -thr  !  ventory  re.serve  no  longer  re-  censes,  no  true  .synthetic  fibres  are' "’'"’^^'‘""Mafgelv  du^o  The  co“ntim.a  ion  o?  de^^^^ 

important  factors  contributing  to  legeof  Mining  at  the  University  of  coming  year  may  see  some  loss  of 'quired.  I  produced  here.  Terylene,  or  'Dae-  .'the  overall  recession  in  the  textile  dent’  and  VeneraT  ma^aTer-  ^  M 

the  situation,  the  failure  to  over-  California,  Mr.  Neal  was  formerly  our  export  business  due  to  very  low  ;  The  report  signed  by  A,  V.  Arm- i  ront.  i.s  ju.st  now’  being  produced  in  :  I  indii.strv.  Conditions  improved  Blair  vice-president-  I  G  ’wahn 

take  these  increases  and  thus  main-  chief  geologist  for  the  Lago  Petro-  competitive  prices  and  a  gradual  strong,  president,  states  that  export  .quantity  in  the  United  States  and, Dig  U.K.  Construcrion  j.<omew-hat  however,  he  savs,  during  secretary  and  assistant  treasurer: 
tain  the  corporation  s  earning  posi-  leum  Corp  in  Venezuela.  Subse-  reduction  of  requirements  for  thoibusiness  was  increased  over  prev- 1  manufacture  in  the  United  King-  t;....  Mspa  .the  last  few  month.s  of  19’.52.  a-id  R  F  B  Tavlor  treasurer  and 

tion  derives  from  the  delay  of  some  quently  he  was  a  charge  of  world-  National  Defence  departments.”  jious  years  despite  import  restric- 1  dom  awaits  the  completion  of  facil- 1 '**  CSTODllsn  nere  Thoiieh  it  is  diffimli  lennri  assistant  secretary 

eleven  months,  by  a  combination  of  wide  petroleum-reserve  studies  and  Balance  sheet  shows  net  workin"  1 1'”'’®  many  countries  and  Jowjities  now  under  construction.  London.  —  Sir  Robert  McAlpine  foresee  the  immediate  _ _ _ _ 

conditions  underground  in  the  in-  head  of  the  produemg  economics  capital  sijghUy  higher  at  end  of  iPrme  competition.  While  commercial  manufacture  A  Sons,  one  of  the  biggest  civil  cn-  trend,  if  the  general  level  In  19.51  there  was  one  accident 

•tallation  of  new  facilities  to  in-  STOtion^of  Standard  Oil  Co.^(N.J^).  year  than  at  end  of  1951  while;  _  - iff  the  fibre  w’as  first  accomplishod'gineering  contracting  firms  in  the  p^ploypipnt  and  bii.sinr.s.s  enndi-  reported  for  every  14  motor 

crease  output  at  the  iron  mines  at  Mr.  Neal  i.s  a  member  of  the  Am-  current  ratio  shows  a  marked  im-|/^  Q  11/  17  _  *  ^  maintained  thr  comnanv  vehicles  reci.sitered  in' Canada. 

Wabana.  As  a  result,  he  says,  pro- erican  Institute  of  Mining  and  provement.  Report  points  out  thatifj.A.  •¥.  - - - -  -  ' - -  - 

duction  was  curtailed  to  such  an  Metallurgical  Engineers  and  the  working  capital  was  maintained  de- ' ^  ^  ^  ■*•■*5*^ 

extent  that  operating  costs  on  ore  American  Association  of  Petroleum  .^pite  capital  expenditures  during' FI  0/1  IJ^I  • 

‘■''up  "«»'  Cent  Canadian  Business  Index  i 


parts  many  highly  desirable  pro- 


and  commitments  to  both  customers  I 


$50,000  of  serial  debentures. 


abroad  and  to  the  plant  at  Sydney  to  doubt  that,  if  the  Canadian  econ-  President  states  in  reoort  lhatl/\  ff*  I  O  1 

Higher  Sales 


tion  available.  In  addition,  the  diVfVuIUeroT  1952  are  behind  Ts 

*ub5tTnHanv°iuTmeTtTd”®^‘°"  may  look  forward  to  satis-  been  proceeded  with  and  will  be 

substantially  augmented.  factory  resulLs  from  the  current  continued.  Some  further  capital  ex-  Report  Fi 

Consequently,  president  goes  on  years  operations.  penditure.s,  he  says,  have  been  aw-  -  ,  , 

to  say,  financial  results  of  the |  Consolidated  mortgage  indebted-  thorized  by  directors  for  installa-  Bond  Iss 

Wabana  operations  were  far  from  ness  was  reduced  during  1952  by  tion  of  new  equipment  during  tne  nnneinn  i 

satisfactory  and  the  effect,  direct  retirement  of  $1,059,200  of  bonds  current  year.  Nova  Scotia  Power  ' 

«nd  indirect,  upon  the  production  of  the  corporation  and  its  subsi*  Commission's  new  hydro  develop-  ities 

of  the  Sydney  steel  plant,  stemming  diaries,  deferred  payments  on  pro-  ment  is  now  in  operation,  it  is 
from  blast  furnace  operations,  car-  perties  were  decreased  by  $332,080  pointed  out.  and  this  has  climinat-  Yrars  me 

Tied  through  to  every  operation  and  special  bank  loan  by  $146,000.  ed  the  use  of  stand-by  diesel  units' 

dependent  upon  the  use  of  steel  Net  additions  to  properties  and  at  Cosmos  division,  and  should  tend  ( s*'**  . 

from  that  plant.  plants  during  the  year  amounted  to  reduce  costs.  ' 

“The  installation  at  Wabana  is  to  $17,418,850.  accounting  for  the  - - W’*i^k'  Capita?’ 

row  completed;  and  is  in  opera-  reduction  during  year  in  net  work,-’—,  ,  •  iciirr.  Ratio  , 

tion,”  Mr.  Forsyth  says.  “Manifest  ing  capital.  ipitfinQc  IfH 

improvement  in  both  production  - - iimiyj  bivi,  I  .1 


improvement  in  both  production  - - 

end  costs  of  iron  ore  has  already  q  *  D  *  J 
been  achieved;  and  we  have  every  oOmiQ  DriClQ0 
reason  to  believe  that  the  expen-  _  ,  1  1  I  i 

diture  on  thus  item  of  our  capita?  FominnC  HftlH 
program  will  be  amply  justified.  i  III  lya  I  lUlU 

“There  appears  to  be  no  reason  - 


Years  ended  Dec.  31st  *  -- 

1952  1951  Earnings 

I  Gross  Income  . $  849,991  $  839,729  S"?'"* 

iNet  Earnines  .  284,295  264,448  Work.  Capital  . 

I  Earn,  per  Share  ...  2.10  1.96  Curr.  Ratio  ... 


_  nNANCIAL— D.B.S, 

B  ,  B  A  A  J  j’A’  ■  •Banks  Debits  .  2  months 

Report  Forecasts  Additional  ^chartered  Bank«_Feb  28 

Bond  Issue  To  Finance  Ex-  S" 

pansiop  in  Warehouse  Focil-  £ii"^^s\iiT’ncT  saifs-12  months. .' 
ities  domIaMon  fIaVance 

.  j  Total  Revopii^ — fi  months  . . 

Years  ended  December  31st  Total  E.vpcndiUu-es  . 

1952  1951  I  Surplus  . 

I  Sales  . $27,148,000  $24.702.000 , 0usineSS  CONDllIONS— D.B.S. 

i  Net  Earnings  .  .  1,043.8.52  ,  general  Economic  Situation— 

K.  "caphTT';;:  6.757:oi;o  6,539.001; i 

iCurr.  Ratio  .  3.4-1  2.7-1  !  Nov.  . .  19oj-.39  eouals  100 

-  I  Production  and  General  Business 

'  Annual  report  of  General  Steel  Mineral  Production- 
Wares  Ltd.  for  19.52  shows  net  .“SrJ^'Lr  ‘  rki, 

earnings  for  year,  after  all  •Asbesto  —  .Tanuarv  .  Tons 

charges,  up  almost  30  per  cent  •Coal  —  2  months'  Tons  . 

from  1951  figure  on  sales  just  Manulacturing  Production — 

under  10  per  cent  greater.  .  10-15-39  equals  too 

It  is  pointed  out  by  W.  F.  Hold-  p'lour— 8  months  lai  .  Bbls. 

ing  president,  in  directors’  report  Leather  Boots.  Shoes— 12  mths.  Prs 

:  that  sales  in  first  5  months  of  year  *S%Tp-\"To"Th%  '. . . . . . 

:  were  down  13  per  cent  from  those  •Fine  Paper— 2  months  ...  Ton.s 

Ifor  corresponding  period  1951.  but  •Steel  ingot— January  ...  Sti.  Tons 

j  gained  sufficiently  in  the  latter  7  *Pig  Iron-January  Sh,  Tons 

tr>  chnu7  a  not  Pain  ‘Power  production- January  ,  HP 

I  months  of  year  to  snow  a  nci  Kain  •Auto  Sales  —  Jan .  Units 

I  of  about  10  per  cent.  Paint.  Varnish  Sales— 12  months  $ 

I  Dirootors  are  eivinc  considera-  Crude  Oil— 11  months  .  Bbls. 

Uirector.5  are  giving  coruiot in  Refined  Petroleum-3  mo.5 . Bbls. 

ition,  report  states  to  the  issuance  Manufactunna  inventories  —  Dec 

of  an  additional  $2.5  million  of  first  Construction  Contracts,  jeruary  .. 

!mortgage  bonds  to  finance  in- ' 

creased  business  and  expansion  of  . 


3  *  '  Annual  report  of  General  Steel 

— B  I Wares  Ltd.  for  19.52  shows  net 

earnings  oain  eamlngs  for  year.  after  all 

-  charges,  up  almost  30  per  cent 

Yehrs  ended  December  31st  from  1951  figure  on  sales  just 
1952  1951  under  10  per  cent  greater. 

j,  _  498,561  387  487  '®  PO'nted  out  by  W.  F.  Hold- 

ngs  232.512  i79.’578  ing.  president,  in  directors’  report 

Share  ..  2.47  1.82  that  sales  in  first  5  months  of  year 

lital  , , . .  1,472,940  1,171,188  were  down  13  per  cent  from  those 

o  .  5.3—1  3.1— lj,__ _ _ — 10.51  hut 


(for  corresponding  period  1951.  but 


(Work.  Capital  .  1,055,027  8i9,62oj  Annual  report  of  Fittings  Ltd.  for  j  gained  tufficiently  in  the  latter  7  *Pig  Iron— January  ‘  .  Sh,  Tons 

I  Annual  report  of  Sarnia  Bridge  '8^2  reflects  a  year  of  improved  |  of  ygar  to  show  a  net  gain  ^  A?un 'itnus 

Co.  Ltd.  for  1952  shows  a  modest  operations  for  company,  both  oper-.^f  about  10  per  cent.  S  Varnish  Sales-ia  months  $ 

gain  in  gross  income  and  in  net  ating  profits  and  net  earnings  after ,  eivine  considera-  Crude  oil— li  months  .  Bbl?. 

earnings  over  figures  for  1951.  a”  charges  showing  satisfactory'  ^  issuance  Petroleum-3  mos . Bbls. 

'  T  r  ..oc  ,/vf7  •  1  -  gains  over  figures  for  nrccedin"'”^*’’  states  to  tne  issudiiet  Manufacturing  inventories  —  Dec 

I  Increase  of  $185,407  in  working  iiEures  lor  Preceain„  pj  j.2.5  million  of  first  construction  Contracts,  Jicuary  .. 

capital,  report  states,  will  be  used  'mortgage  bonds  to  finance  in-' 

ito  a  considerable  extent  during  Depreciation  charges  tor  the  year  pleased  business  and  expansion  of 

;  1953  in  capital  outlay  which  should  under  review  were  $143,917  com-  warehouse  facilities.  Half  of  the!  i.®}®  . 

I  effect  further  economic  of  opera-  pared  with  $166,030  in  1951,  and  |  pp^^peds  of  the  issue  would  be'  Total  Ti^de  JanuarV 

tion.  President  W.  B.  Norton  says,  provision  for  income  taxes  ■wasjjppnf  pp  buildings  and  equipment]  Total  Balance  . lamiary 

!  “Company  is  entering  1953  with  $266,428  against  $208,439.  Balance  ofijp  Montreal.  London  and  Calgary.  '  U  S.  Balance  .  'lannarv' 

a  somewhat  smaller  volume  of  un-  earnings  retained  stood  at  $1,392, -i  jf  jj.  pointed  out  in  this  connee- 1 

Ifilled  orders  on  hand.”  W.  B.  539  at  the  year-end,  up  from  $l.-,tion  that  the  company  in  1952  j  DOMESTIC  TRADE— D.B.S. 

(Norton,  president  says  in  directors’  189,190  as  at  Dec.  31,  1951.  linnidated  a  bank's  overdraft  ofl  Chain  Siore  Sales  .  12  months 

Ireport.  “Hoivever,”  he  adds,  “it  is  Balance  sheet  reveals  current : $i;927.000.  the  residue  at  the  end  I  ’  Januarv 

believed  that  construction  activity  assets  amounting  to  $1,817,484  com- Ipf  1951  of  overdraft  financing  in  Farm  Income .  12  months 

[Will  be  maintained  at  a  normal  I  pared  with  $1,736,888  a  year  earlier.  Uup  latter  oart  of  that  year  which'  •Wholesale  Sale.<— Jan.  ’3,5-.39  equal  lfl( 

-level  during  the  year  in  view  of  I  and  current  liabilities  of  $344,544  L  time  totalled  $2  9  million.:  Carloadings  .  Week  Mar.  2 

'some  easing  of  steel  supplies.”  against  $565,700.  nmdTwere  used  cTrry  a  Do  cum.  total  . 

1 - -  I"  directors’  report,  A.  G.  Storie,  j.  inpreased  investment  in  in- ,  PmUES— D.B.S. 

Nucleor  Enterorises  president,  states  that  directors  now  ,  ctnioa  to  have  been-  'Wholc.^^ale  Prices,  Feb.  '35-39  equal.s  too 

il  .  _  consider  it  necessary  that  comoanv ' r  a  .  Consumer  Index.  Feb.  1949  equals  ino 

'1952  EorninQS  Shaded  resume  its  modernization  nrooranf  mainly  by  -the  abrupt  dry-  comb.  Stocks  Dee  ’3.5-.39  equal  ino 

V  ."*  I  “  modernization  prograrn.  ^  (electric!  appliance!  Ind  Bond  Yields  Dec.  •.•i5-3& equal  100 

I  Annual  r^ort  of  Nuclear  Enter-  Plans  for  such  action  bad  been  post-  ppp^rols  and  :  GRAIN  STATISTICS-Busbels-D.B.S. 

I  crises  Ltd.  for  1952  shows  net  earn-  poned  m  the  previous  year.  lousiness  oy  citun.  _ 

ings  for  year  of  $3,175,  equal  to  Report  recalLs  that,  during  the  measur  fiat'll  17  (bushels)  .. 

three  cents  per  share,  which  com-  year,  the  50th  anniversary  of  the  tfi**  Government.  e^plo'MENT  d.b.s.  Feb.  is 

pares  with  $5,779.  or  six  cents  per  founding  of  the  company  was  ob- '  Operations  last  year  were  fi®’’’"  !  i-Apvfvrs . 

share,  in  net  earnings  reported  for  served,  and  states  that  directors  pered  by  shortages  of  certain  types; 

1951.  look  forward  to  the  second  half-;of  steel  and  other  raw  materials.-  Gi-o.s.s  Revenue 

Working  capital  of  S4.34,714  de-jeentury  with  confidence.  Present i the  report  states,  adding  to  the  co.s1  Operation  Expenses 

dined  fronti  $512,471,  while  earned  | economic  conditions  in  Canada  re-|of  production  during  the  latter  | 

surplus  was  steady  at  $542,625, '  main  favorable  to  further  indus-'part  of  the  year.  ' . 

against  $542,152.  -  .trial  progress,  it  is  pointed  out.  and;  Balance  sheet  shows  earned  sur-  ''^Gro^s  Revenues 

- -  jeompany  expects  an  active  parti-lplus  was  increased  by  $345,960  fi  Operating  Expenses 

Largest  single  item  of  cost  injeipation  in  the  future  growth  of  j  $3,791,862  and  working  capital  by 


Chain  Slore  Saks  .12  months 

-Department,  Store  Sales  . lanuary 

•Retail  Sales  .  January 

Farm  Income  ...  12  months 

■Wholesale  Sale.* — Jan.  ’3,i-.39  equal  IflO 

•Rail  Carloadings  .  Week  Mar.  21 

Do  cum.  total  . 


producing  textiles  is  wages. 


i  the  country. 


doJ'p'Jans 

bUY- 

Lif«  Inturanca 


Aceidanfol  Doath  and 
Dismambarment  Inturanca 

• 

Waakly  Indamnity 
Insuranea 

• 

Hospital  Expanto 
inturanca 

• 

Surgical  Expanto 
Inturanco 

• 

Modicol  Exponto 
Inturanco 

a 

Diagnostic  and  X-ray 
Inturanco 

• 

Peliomyolitit  Inturanco 

• 

Employao 
Ratiromont  Plane 


Dominion  Life  Contributory 

WELFARE  PLANS 

will  parform  a  profltoblo  function  in  your  business 
because  they  will— 

•  INCREASE  PRODUCTION 

•  REDUCE  LABOR  TURNOVER 

•  DECREASE  ABSENTEEISM 

•  IMPROVE  PERSONNEL  RELATIONS 

No  other  investment  provides  so  much  for  so  little. 
Dominion  Life  Group  Welfare  plans  are  low  in  cost 
and  easy  to  administer.  They  are  designed  to  meet 
the  needs  of  your  organization,  whether  it  be  large 
or  small. 

Write  today  to  our  Group  Welfare  Department, 
Waterloo,  Ont.,  for  details  and  a  copy  of  our  folder, 

^'Everybody  Profits.'* 


/ff4opma‘Wirmoo.oifn/iio 


TODAY’S  TREND  IS  TOWARD  EMPLOYEE  BENEFIT  PLANS 


!  $218,000  to  $6,757,000.  Current  as- 
':.<ets  at  December  31  were  reduced 
from  $10,370,000  at  the  end  of  1951 
to  $9,655,000  as  a  result  of  the  low¬ 
er  volume  of  inventories,  and  cur¬ 
rent  liabilities  were  down  from  $3.- 
8,50.887  to  $2,898,000.  largely  as  a 
result  of  the  liquidation  of  the  bank 
overdraft. 

During  the  year  preferred  ."'tock 
with  a  par  value  of  $157,000  wa.s-, 
purchased  and  cancelled,  and  a 
further  $110,500  of  preferred  wa=  t 
bought  and  cancelled  in  the  first 
(two  months  of  1953. 

i - — 

Wide  Earnings  Drop 
Internol-'l  Bronze 

Annual  report  of  International 
Bronze  Powders  Ltd.  for  19.52  shows 
net  earnings  little  more  than  halt 
those  for  preceding  year  at  $121,147 
as  compared  with  $238,499.  Karn- 
ings  were  equivalent  to  $1.21  a 
.share  on  the  $1.50  a  share  prefer¬ 
red  stock  of  company,  which  com¬ 
pares  with  $2.38  a  share  in  1951. 

Balance  sheet  shows  net  work¬ 
ing  capital  well  maintained  during 
year  under  review  at  $1,780,459  as 
compared  with  1951  year  end  fig¬ 
ure  of  $1,782,144. 

In  directors'  report.  T.  J.  Mullen, 
president,  states  that  company’s 
most  serious  problem  is  the  virtual- 
loss  of  its  export  markets  due  to 
the  lack  of  dollars  in  foreign  coun¬ 
tries  and  the  regulations  imposed 
by  the  governments  of  many  coun¬ 
tries  which  prevent  importation  of 
company’s  products. 

Although  metal  controls  in  the 
United  States  reduced  sales  in  that 
country  report  points  out,  operating 
economies  minimized  their  effect 
and  enabled  the  company  to  make 
profits  on  those  sales  only  slightly 
less  than  in  the  previous  year. 

Sales  volume,  report  says,  is  at 
present  on  an  up  trend,  and  thal 
the  long  range  prospects  for  the 
company  are  encouraging.  j 

Blending  Techniques 
Make  Better  Textiles 

Montreal;  Textiles  that  are  inex¬ 
pensive,  of  good  quality  and  easy  to 
clean  and  take  care  of  were  prom¬ 
ised  the  Canadian  consumer  by  Dr. 

A.  F.  Tesi,  scientific  director  of  the 
Colena.se  Corporation  of  America, 
at  a  meeting  of  the  Textile  Society 
of  Canada,  Eastern  Division,  in  the 
Ritz-Carlton  Hotel.  He  described 
.some  of  the  new  techniques  of 
blending  different  textile  fibres  to 
make  a  better  product  than  is  pos¬ 
sible  with  the  use  of  one  fibre  such 
§s' cotton  or  rayon. 

Improved  blending  techniques, 
he  said,  will  enable  thf  textile  in¬ 
dustry  to  produce  inexpensive 
fabrics  of  great  color  and  variety, 
resistant  to  soiling  and  creasing  and 
with  other  qualities  now  found  only 
in  relatively  highpriced  materials. 

Paris.  Ontario,  was  founded  in  i 
1829  and  it  was  named,  not  after  | 
Paris.  France,  but  because  it  was  | 
built  on  a  plaster  rock  formation.  I . 


Grof.s  Revenue  . 

Opcr.tion  Expenses 

Net  Hcvcniics  . 

Eleven  Months: 

Gross  Revenues  . , . 
Operating  Expenses 

Net  Revenues  . 

C.P.R. — February — 

Gross  Revevucs  . 

Operating  E.xpenses  , 

Net  Revenues  . 

Two  Months: — 

Gross  Revenue  . 

Operating  Expenses 


:952 

1951 

Change 

< 

B 

% 

21.226.202.000 

18, .52.3. 1 75 .000 
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2,949.141.000 

2.704,053.000 
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5.008.216,000 
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2.787.614,000 

14.1 

2.287,026.614 
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912.807 

928.291 
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8,799.284 

9.122,229 
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.^5,235 
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,346,648 

317.034 
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24-i.BOS 

209,153 

17.0 

5.853,537.000 

5,268,718,000 
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.35,894 

.34,232 

4  3 

103,.357,046 

96,998.397 

4- 

6.6 

.55,398.647 

4.3.691.888 

4- 

26,8 

28, .527,000 

24,015,000 

4- 

18  8 

3,428.900.000 

>  3.7r,'7„500.090 

8  0 

99  554  ..500 

15,324,300 

4* 

34.2 

.321  .300.000 

328..500.000 

_ 

2.2 

.327.800,000 

.307.100,000 

6.7  1 

649.100.000 

6.35.600.000 

•r 

2.1 

—  6.600.000 

;  21.400.000 

—  57.600,000 

—  .37.400.000 

*i 

.54  0 

(  15,900.000 

;  19,700.000 

4.1  ' 

1.026,314.000 

907,8.56,000,000 

4- 

13.1 

63  SII'.OOO 

55.1,59.000 

13.7 ; 

813,845,000 

724,917.000 
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12.3 

2,787,800.000 

2,325.500.000 
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:?0S.<‘ 

310.2 

0  4 

71.7.52 

78.7.37 
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8.8 

818.26.3 

877,263 
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220  9 

232.6 

.5  0 

115.5 

II7.fi 

1.8 

16,3,4 

177.3 

5.0 

118  0 

112.0 

+ 

5.4 

271,228.0,30 

213,669.000 

26  9 

182  8 

177.8 

-i- 

2.8 

51.657.000 

31470.000  -(■ 

IB' 

7,000 

57.57.3. .1(5) 

51. 261.000 

2.000  ! 

5,916.00(1 

209,000  — 

6,125,000 

IT/f^/EASY! 

It  isn’t  easy  In  dei-irlc  uhrn  to  htiv  or 
sell  slocks.  .4nfl  it  isn’t  easy  to  know  xrhat 
stocks  to  buy  or  sell. 

\rhy  not  visit,  phone  or  write  otir  nearest 
oflfiee.  Wc  think  wc  can  be  of  service. 

Burns  Bros.  &  Company 

Members:  The  Toronto  Slock  F.xchange 
Private  wire  system  to  New  5'ork  and  branches  in  Canada 


Affiliated  m ilh: 


BURNS  BROS.  &  DENTON  LIMITED 

Member.;  The  Investment  Dealers’ 
Association  of  Canada 
Toronto  Montreal 

Ottawa  X'innipeg 


BURNS  BROS.  A  DENTON,  INC 
Investment  De.alera 
New  York 


PAGE-HERSEY  TUBES,  LIMITED 

PROFIT  AND  LOSS  ACCOUNT  FOR  THE  YEAR 
ENDED  DECEMBER  31,  19.52 


Income  from  Investments 


Net  Profit  Before  Taxes  on  Income  .  $  8.749,091 


Provision  for  Income  Taxes 


8lfi.2l8.ono 

573,548.000 


35  1.32.5.30 
.34.215.fifl9 


.570, .53.3  0(  0 
529,137.000 


35. .325,097 
.3.3.950,82.3 


-(-45,685.000 
-1-44.411,000  : 


Balance  Carried  to  Earned  .Surplus  . 

The  following  items  have  been  rieriucted 
in  determining  profits  noted  above; 

Directors’  Fees  .  $ 

Executive  Salaries  and  Solicitors’  Fees 


^  ,<,2.551^  earned  surplus  ACCOUNT  FOR  THE  YEAR 

—  2M.'876  ENDED  DECEMBER  31.  19.52 

_  457,457  Balance  January  1,  1952  . 

Balance  carried  from  Profit  and  Loss  Account  for  19.52  .... 


Net  Revenue 
(a)  Crop  Y’ear. 


$  9..566.990 
4.089,091 

$1.3,6.56,031 


Dediirl: 

I  Dividends  paid  and  declared 


CONTRACTOR 
HIRES  HELP 

on  investment  problems! 


i  V 


“How  many  things  can  one  man  look  after?  I  u.scd 
to  worry  about  investments  and  all  their  complicated 

detail.s  when  I  should  have  been  concentrating 
on  some  important  construction  project. 

'Finally,  my  own  bu.sine.ss  gave  me  an  idea. 

I  realized  that  I  had  to  hire  competent  people  to  get 
a  job  done.  So,  why  shouldn't  I  hire  an  expert 
to  look  after  my  outside  financial  interests? 

A  friend  suggested  the  Montreal  Trust.  That  company 
has  taken  over  my  investment  problems.  Now  I’m  free 
to  give  all  my  attention  to  my  (contracting  business.” 

"A  COMPANY  THAT  CARES  FOR  YOUR  AFFAIRS" 

Inquiries  cost  you  nothing  and  may  prove  profitable  in  many  ways. 
Capital,  Reserve?  and  .Surplus  in  execs?  nf  $8,000,000. 

MONTREAL  TRUST 

Company 

Head  Office:  511  PLACE  D'ARMES,  MONTREAL 


Balance  a.;  at  December  .31.  19.52  .  $11,84.3,611 

Certified  as  per  Auditors'  Report  attached.  1 

BALANCE  SHEET  AS  AT  DECEMBER  31.  19.52 
ASSETS 

Fixed 

Real  Estate,  Building.?,  Plant,  Machinery  and  Equipment — 

at  cost  .  $16,7,54,186 

Investment  in  Stock  of  Subsidiary  Company  ,50,000 

-  $16,804,188 

Current 

I  Cash  on  hand  and  in  Banks .  $  2.821,364 

Accounts  and  Bills  Receivable — les  Reserve  3,918.462 

Due  from  Employees— fully  secured  by  Canada 

Savings  Bond,? — Series  7  .  148.613 

Investment  in  Government  Bonds  and  other 
Marketable  Securities  iMarkrt  Value  $8,- 

248.882)  .  8.144.472 

Inventone.s — valued  at  lower  of  cost  or  mar¬ 
ket — less  Reserve  .  8,161.870 


LIABILITIES 

Capital  and  Surplus 

'  Capital  Stock: 

Authorized — 1.000.000  shares  of  no  par  value 

j  l.sstied  and  Outstanding — 697,104  shares .  6.249,671 

Earned  Surplus  .  11.843.611 

Reserves 

Depreciation  of  Building.s.  Plant.  Machinery 

and  Equipment  .  $9,834,947 

General  Reserve  .  1.000.000 

j  Provision  for  Fh>nsion  Fund  .  .500.000 

Funded  Debt 

3'-4'‘r  Sinking  Fund  Debentures  to  mature 

April  1.  196.5  . .  $  3,000.000 

3'«"r  .Sinking  Fund  Debenetures  (October 

19.50  issue)  to  mature  April  1,  196.5  .  2.000.000 

Current 

!  Accounts  Payable  .  $  2,085.298 

Wages  and  Miscellaneous  Expenses  .Accrued..  72.780 

i  Due  to  .Subsidiary  Company  . ., _  72,203 

Dividend  declared  and  payable  January  2, 

!  19.53  .  453.U8 

j  Provision  for  Income  Taxes — less  amounts  paid  2.887,139 


O  $  $  I  c  I  s 


B R I  N C  I  P  A  I  CANADIAN  CITIIS 


Certified  as  per  Auditors’  Report  attached. 
Signed  on  behalf  of  the  Board: 

I  A.  MACFADYEN.  Director 

D.  W.  STEWART,  Jr.,  Director 


,  I  I  the  stock  markets  tells  a  story  which  makes 

^IhA  ^inan^ial  lirUAC  poor  readinfr  to  the  realistic  observer  of  in¬ 
i’*^  I  IllCillWICil  |llllw9  !  ternational  affairs.  The  markets  of  the 
ESTABLISHED  1912  past  Week  or  ten  days  have  obviously  been 

Published  every  Frid»y  at  410  St.  “peace”  markets  —  based  on  the  fear  that 

Sl”e"rrrl:  defence  production  may  be  drastically  re- 

Second  Class  Mail.  Post  offue  Departme _ ^ - duced  in  the  event  of  a  truce  in  Korca. 


The  Gullible  Ones  Again 
Take  the  Cake 


President  and  .Man. -Editor 


It  is  not  to  be  doubted  that  there  exists 


By  E.  C.  ERTL 


*■  w:  TYSON  ■  . '"'■'’"Fditor*  ^  insignificant  element  in  Congress  if  all  the  gullible  people  were  hope  of  that-our  collective  ap-'ot  the  most  destructive  forms  of  would  put 

A.  R.  w.  YOI'NG .  . .  -  which  will  eaeerlv  embrace  any  justifica-  laid  end  to  end.  it  would  be  quite  proach  to  the  improbable  coming! gullibility  to  assume  that  our  lion  which  alone  thev  can  iustifv 

- - T  c  d  and  the  Lniicd  King-  tion.  howevcr  slight,  for  Urging  a  reduction  a  .sight,  also,  very  few  of  us  would  of  peace  ha.s  been  a  .shameful  one. !  economy  could  not  adjust  itself  —  that  of  a  cantankerous  opposition, 


vision  of  the  anti-socialist  vote  will  |  have  been  the  reporter,  or  the  re* 
bring  about  again  a  near-stale  mate  write  man,  or  the  copy  desk  chief, 
as  last  year.  The  rank  and  file.  Li-  or  the  typesetter  or  the  proof 
beral,  Conservative  and  Social  Cre-  reader.  THE  PRINTED  WORD. 

dit  does  not  want  it.  - - - — - - 

In  view  of  the  relative  disorgani-  j 

zation  of  the  old  line  parties,  and  j  _ 

the  quite  brilliant  tactics  of  Pre- 

s’!:"  f  I«d»4tO*«UNOi«C«i»ll,  ^ 

Dmdtnd  laioait  ia  1952 .... 


’’Eifewhire.  ssV  (Canadian  tun  ^  in  the  defence  budget.  To  what  extent  they  standing  upright.  ^  in  so  far  at  Iea.st  as  it  ha.s  expressed  nobly  to  the  demands  of  P^ace.  j  the  grumWh^^ 

ADVEBTISING  t^";';,p;;;;«ihYc'’AdVrr^^  .As«n"v.  might  be  able  to  implement  their  idea.S  will.  We  have  just  compared  the  chart  in  the  action  of  financial 'without  engaging  in  vast  charitable  |  which  can  find  political  expression. 

head”  OFFICE;  .Montreal.  i-.Ancaster  21.1S*  —  All  Depart-  depend  upon  the  Admini.'^tratiott  ;  which,  ap-  expre.ssing  the  market  break  when  I  or  submit-to-blackmail  programs,  or  I  Then  B.C.  will  continue  the  or- 1 

ments.  »  Kinc  Street  parcntlv  ha.s  no  hallucination.s  regarding  the  the  Korea  war  .started,  back  in  19,50.  j  It  is  shameful,  not  because  of  the  1  without  eternally  preparing  for ,  deHy  and  quite  astonishing  devel- : 

^""SnT^Te'irp'h'one  FAp”r”ril-93M.  ’  gOod  faith  of  the  Red.s.  What  might  be  a'with  the  chart  showing  the  market  callousness  displayed  that  mayjfvturc  emergencies,  which  «quire 

VANCOUVER  OFFICE:  R.  M  logical  Cxpcctation  in  Wa.shington,  however,  break  that  has  followed  since  the  have  been  merely  a  .secondary  1  that  every  three  years  a  great  tn-Uhould.  I 

LONDO*n””eng^  "s^^Bishopsg^^^^^  EX.  2;  pavies  *  Co.,  would  be  a  hor.se  of  another  colour  in  end  of  that  war  had  been  put  again,' reaction  but  .shameful  because  of,bute  be  paid  to  quickening  rates!^ - - -  ! 

Rep’resent’ativVs.  ’  i  F  nre  '  Ottawa.  l.solationi.sm  still  is  very  much  in  sight.  the  gullibility  shown,  the  gullibil-  of  obsolescense.  I 

alive  acros.s  the  line,  as  recent  events  have  the  verv  moment  when,  to  thej'^y  shudders  at  the  lowness  of  Scrap  Book 

NEW  VOKK.  _ J — I - denfonstrated,  but  it  is  not  suppo.sed  to  aujpt  satisfaction  of  a  number  of  p'**  one  shudders  at  the  gulli- 

Devoted  lo  the  interests  <?/  (he  marked  degree  in  this  country,  elected  statesmen,  the  second  po.st- 1 would  bility.  We  shall  hear  once  again. |'  irroPADv  '• 

Audit  \  'nfir  Public  m  the  h«'icf  Uiof  ,hF  co  -  matter  of  fact,  see  the  ^irar  inflation  .started  off  in  1950,  'f  'f  ®f  '’•’^bt  and  hope  take!  LITERARY  SHAKES 


HEAD  OFFICE;  Montreal,  I..AncastPr  21.1S*  All  Dep 

ments.  .  c... 

TORONTO  OFFICE;  409  Royal  B^k  Bid*.,  *  Kins  . 
East:  Telephone  FMpire  S-93.W. 

VANCOUVER  OFFICE;  R  M  " 

Vancouver,  B.C..  Telephone  PArlfic  sosz. 

LONDON.  ENG.:  9.S  Bishopssate,  F.C.  2;  pavies  * 
Representatives. 

PARIS  FRANCE:  2S  Ru«  Kifhfli^u,  Paris  1,  Francf. 
KEW  YORK;  III  Broadway.  R.  S.  Farley.  Representative. 


Scrap  Book 


infii  public  ^n  the  c"";  ^Ve  do  not,  as  a  matter  of  fact,  see  the  :^ar  inflation  .started  off  in  1950, 

jlffibiHfV  ^of  finance,'  thf  prosperitu  of  jro\'ernment  in  Ottawa  fallinjT  so  easily  for  p^ock  traders  took  to  .^clIinjT  short, airived 
industru  and  the  development  of  our  blandishments  of  MOSCOW  aS  to  effect  to  drink,  to  the  hilLs  and  finally,  C^uld  it  be  th 


j  their  time  to  clear,  of  vast  pro- 1 


LITERARY  SHAKES 
If  he  was  reported  correctly,  the  i 


Could  it  be  that  we  have  .spent  grams,  and  how,  by  some  stroke  of  i  [^ng**on*  the ^^recaptunf ’  of”'^me 


any  early  and  drastic  reduction  in  its  de-  talking  to  themselves,  as  soon,*”"  pro-  the  pen  of  a  yet  unborn  historian, ] escaped  prisoners  recently.  said| 


MO-NTREAL.  FRIDAY,  APRIL  10,  19.5.5 

The  Shareholders  Are  Entitled 
To  Know 

Some  companies  produce  excellent  an¬ 
nual  reports.  When  considering  the  excel¬ 
lence  of  such  statements  -we  are  not  referring 
to  the  pictorial  layout,  the  fancy  ribbons 


fence  program.  It  is,  however,  disappoint-  „  ,hev  di.scovcred  that  again  they  educating  the  backward  na-,we  have  become  responsible  JJey  werc^  caugh^^^^^ 

ing  in  the  extreme  to  think  that  there  might  had  been  wrong.  ,  enough  m  educating  the  economic  w-elfare  of  the  world  I  tion.’’  | 

be  a  considerable  element  among  our  mem-  Now.  with  the  end  of  the  .second  T'^''®®’'’®-''  meaning  and  and  everybody  in  it.  |  If  it  wasn't  the  mayor,  it  must 

hers  of  parliament  so  short-sighted  as  the  ^  inflationary  wave  in  .sight,  or  so , ®  capitalist  Wg  shall  hear  that  our  cons- i 

suggestion  from  Ottawa  would  imply.  ;thev  think,  they  are  again  taking .  cience  demands  it.  (Picture  of,  «•*  « 

- ;g,li  ,hort,  to  drink,  to  the  ^«''®  ‘’®®":people  probing  a  conscience  of  the!  W.  J,  T.  ADA 

'  ( only  tfilkinji  wh6n  wft  rGsllv  i  •  •  ^  •  •  •  •  *  m 

Is  Labour  Pricinq  Itself  Out  ‘bought  to  convince  ourselves  that  chartered  a 

XL  grow  .n  big  apple.s,  they  will  sfart-^^j^  ^  ;  aware  in  their  own  person^^  W.  J.  T.  Adam.pn,  C.A. 

Of  The  Market?  italkmg  to  themselves  agam  within  We  shall  be  told,  in  small  insinu- 


fence  program.  It  is,  however,  disappoint- 


Siiggestion  from  Ottawa  would  imply.  ;thev  think,  they  are  again  taking .  , 

"...  . .  Could  it  be  that  we  have  been 

- to  selling  short,  to  drink,  to  the  ,  ,  . 

■  _  .  .  .  ^  J  *•  lonly  talking  when  wa  really. 

Is  Labour  Pricing  Itself  Out  iXw  f„  bicXJ';:: 

■  Of  The  Market? 

■  a  relatively  short  period.  ..  .  ..  i,  ‘ 

In  British  Columbia,  which  is  feeling  the,  if  the  outbreak  of  the  Korean'  ‘  ^  ‘  ^  fulfi  Iment.  | 
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Is  Labour  Pricing  Itself  Out 
Of  The  Market? 


.cience  demands  it.  (Picture  of, 

I  people  probing  a  conscience  of  the, 

I  existence  of  which  they  are  rarely  i 
'aware  in  their  own  personal  lives). 
We  shall  be  told,  in  small  insinu-  ■ 
ations,  how  we  can  hold  the  new  j 
i  found  goodwill,  the  love  of  every- j 
body  (Picture  of  a  man  getting  I* 


and  the  number  of  colours  employed  in  mak-  pinch  of  a  recession  of  greater  or  lesser  de- war  can  scare  people  into  becoming  **'  '**  body  (Picture  of  a  man  getting! 

ing  it  attractive.  We  are,  naturally,  referring  pj-ee  in  three  of  its  major  primary  industries! bears  why  should  the  likely  ending!  We  have  prcitested  strenuously working  our  fool  heads' 
rather  to  the  completeness  of  the  informa-  ;  — lumbering,  mining  and  fishing — the  daily !of  that  war  accomplish  the  .same''^"®"  we  were  told,  through  every up  to  a' 
tion  given,  the  comparisons  made,  the  ex-  !  p^e.s.s  i.s  .showing  some  concern  regarding  theithing?  However,  ever  since  John,  point  where  it  will  finally  be  able, 

planations  offered.  business  .situation.  Editorial  writers  are  Laws  Mi.ssissippi  bubble  burst  over  f  ‘J®  t’’®  teeth.  And.  be-' 
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planations  offered.  business  .situation.  Editorial  writers  are  Laws  Ml.ssissippi  bubble  burst  over  kick  us  in  the  teeth.  And.  be-' 

Two  current  report  are  on  hand,  and  we  pointing  to  the  fact  that  industries  in  the  Paris,  four  grandfathers  ago.  theses ^  lomen^tion  of||^.^^  insinuations,  will  be; 

rather  think  that  it  is  not  a  coincidence  that  province  are  continually  losing  business  in  have  been  written  about  -Panic,  ori^^'!’  ”  ®  !h,f^?;that  of  fear— that  we  shall  be  un- 

thev  are  both  the  reports  of  western  oil  the  domestic  market  because  their  prices  are  Why  it  i.s  impos.sible  to  stay  Sane.”'  T-hose  of  f""' ’•®soL'rccs  idled,  our 

•  _  T-, _ •  on  to  CO  triis-  i--_i . 1.-  I.  _ .-J _ 1  _ ; _ j.; _ _  _ j.  -jj:..- _ , ,  was  not  so.  t nose  of  our  economic  .  L.  . 


companies.  There  is  nothing  quite  so  trii.s-  high:  which,  considered  in  conjunction  So.  this  point  needs  no  additional'  ‘  narticuiariv  that  emwd ' rusting,  because  that! 

trating  for  an  investment  analy.st,  pJ"  for  with  the  loss  of  export  business  by  primary ; belabouring.  ^  months  aso  was  happens  to  be  the  nature  of  our  ^ 

an  inve.-^tor,  for  that  matter,  to  learn  nothing  industries,  certainly  provides  ground  for  We  wmuld  however  like  to  dig  a  have  not 


about  a  company's  operations  than  net  concern. 


profits  before  depreciation  and  taxes.  ^  Pointed  to  as  an  example  is  the  fact  that,  '’®  ”  the  honesty  of  our  convictions.  "'been  scared,  then  comes  the  day; 

Such  a  figure  makes  it  quite  impo.'-si  ^  million  in  defence  con-  P®®P^®  goodwill  who  have  hopes,  prepared,  beating  "hen  they  wMll  willingly  surrender 

for  the  inve.stor  to  really  appraise  the  \aiue  tracts  placed  by  Ottawa  during  1952,  only  their  breasts  to  show  their  sincerity  ‘hemselves  to  the  planners,  the 

of  his  hired  fianagement :  the  compan.v  s  million,  or  less  than  one  per  cent,  went'  This  is  the  more  necessary  as.  in-  .schemers  and  the  false  prophets- 

ability  to  match  others  in  etficienc.v  or  (ime.  to  British  Columbia  firms.  ;creasingiy.  people  rest  on  the  and  coiiectivLsm.  .so  recently  re- 1 

All  he  knows,  as  if  that  were  all  he  IS  entitiea  if  indeed  British  Columbia  indu.stry  and  p.sychiatrists  to  getij^^t  eoonomy  should  fail  if  treated  from  the  front  door,  will' 

to  know,  is  that  there  were  some^  Igure.s,  e-  pricing  itself  out  of  domestic —  .something .hot  and  cold,  were  to  cease,  be  invited  through  the  backdoor 

fore  net  profits  are  armed  at,  but  t  e\  are  niarkets,  and  there  is  no  reason  to  argue ■w-nuid  not  do  .so  readily  ifj  >ry,g  do-goodism  was  not  based  on!*®  .'educe  those  who  could  no 
none  of  his  business.  with  the  nrp.s.s,  in  the  nrnvince  that  such  isi*^®'^  knew  that  the  analysers  sre  tjjg  charitableness  of  the  do-good- 'long®!"  stay  awake. 


little  into  the  gullibilities  which ;  j,gjppd  us  greatly  in  mintaining  ^nd.  svhen  enough  people  have 


for  the  inve.sTor  lo  reaii\  apprai^t  inu  Na.uc  Ottawa  during  1952,  only  of  a  better  world.  their  breasts  to  show  their  sine 

of  his  hired  fianagement :  the  compan.v  s  i54.8e  million,  or  less  than  one  per  cent,  went '  This  is  the  more  necessary  as.  in-  p,^„^ 

ability  to  match  others  in  efficienc.v  or  (ime.  to  British  Columbia  firms.  ;crea.singiy.  people  rest  on  the  pj^^  ^ 

All  he  knows,  as  if  that  were  all  he  IS  entit  ea  if  inHacH  RHti.sh  Columbia  indn.strv  and  ®oo®hes  of  p.sychiatrists  to  get,,  .  e„nnomv  should  u 


norift  of  his  bllSinCs^s.  with  the  press  in  the  province  that  such  knew  that  the  analysers  sre'the  charitableness  of  the  do-good- 'hooper  stay  awake. 

The  reports  \ve  are  referring  are  the  an-  ruling  factor  in  the  situa- i required  to  useiprs.  Not  any  more  than  a  boot-strap'  We  shall  have  forgotten  by  then 

Dual  reports  of  Trans  Empire  Oils  Ltd.  and  Wage  rates  in  the'''”®'^  profe.ssional  .services  them-  lifting  operation  is  at  any  time,  that  there  are  hundreds  of  years 

^  /-\fl  T  4-y>l  ‘  ^  ‘  _  ..  ...  .  «  .  ....  ..  ... 


Royalite  Oil  Cornpany  Ltd.  Neither  of  these  j^.  ('oast  province  have  for  years  been 

statements  c(>uld  ®  .  traditionallv  high;  thev  are  higher  todav  .  *•*  ***  „  „  ... 

one  M-anted  them  to  be  Both  qf  them  and  ,  There  -  "o  hmg 


The  whole  fabric  of  national  and  of  real  growth  still  ahead  for  this 
international  economic  relation- .  continent  of  ours:  that  there  i.s  ■ 
ships  had  been  backed  for  years  work  in  thi.s  country,  upd  in  the ! 


many  other  reports  publi.'shcd  by  companies  possible  exception  of  Ontario! ;  human  nature.  J,y  the  implied  ideas  that  always  United  States  for  generations  to 

in  that  particular  indu.stry.  have  reached  a  pf  j,eing  in  the  immigrants,  or  to  those 

singularly  high  standard  of  excellence  peographical  centre  of  Canada’s  principal  u  ‘'’®  That  we 

The  matter  of  annual  reports  being  high-  consumer  markets  enemies.  Aner  an,  mere  -were  me  p^pansion,  and  the  hectic  fever-  have  not  even  .started  to  live  yet.! 

ly  inadequate  as  a  rule  has  been  kicked  There  is  no  depres.sion  in  British  Colum- prosperity  which  finds  thecas  nations  who  mmII  not  be  ashamed  ! 
around  often  enough.  Only  a  few  companies  ^ia  vet.  Large  scale  industrial  and  hvdro  wh,.  fhannenfn.  now  howeJer  f-i  xf  their  M-eaith,  who  foster  no  guilt  !, 

in  highly  competitive  industries  have  come  pigctric  projects  now  undertvay  in  ‘  the  d^enw  si-nUicant 

to  the  conclu.'ion  that  the  shareholders  province  are  taking  care  of  that.“  It  would  lT:!  ,tw',  ^00.000.000,000.  'not  yet  had  a’history  long  enoughj 

entitled  to  most  of  the  facts  which,  in  any  however  that  the  seeds  of  a  sitiia  ^  allowed  themselves  to  bej  ...  .j,  ...  ,,0  g,.  ^g,,  nustakes  as  the 

casreompetitors  easily  learn  from  each  Jj^P^^^hich  m  ght  hat4  ^  ''You  have  never  had  It  so  good” ;  older,  more  shaky  power.s.  j 

other  one  May  or  the  other.  on  the  economy  of  the  prSce  i^the  evS  '  "  .  f  «nd  fair  play  mjeame  to  be  a  political  slogan  during!  one  wonders  as  the  lack  of  faith  | 

.  .  .  ,  .  ,  .  '  cLiHiuiiiy  111  Liie  piuviiiue  iii  iiiv  Kill  f^e  .“eeking  of  oeace.  they  have  al-  the  time  of  a  war— and  n  snite  nf  . 
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dustry  cannot  properly  (:laim  to  have  estab-  i  country. 

lished  e\pn  a  small  rnodicum  of  good  share-  There  is  a  limit  to  what  the  consumer,  jj.  ^,3^  i, 

holder  relations  which,  to  The  Financial  will  pay  for  anything;  and  there  are  evi-|  vvhether  the  Soviet 
Times  in  any  case,  appear  to  be  as  important  |  dences  that  the  limit  is  near,  if  it  has  not  Xmiv  bemme  riviiisf 


possible  thing  that  could  happen  to!  have  been  gullible  enough  to  be- 'greatest  assets:. 

their  economies.  I  lieve.  at  last,  that  only  a  war,  hot.  Where  is  the  confidence  that  is. 

That  is  bad.  That  is  very  bad.  |or  cold,  justifies  the  levels  of  in-  so  frequently  expressed,  about  this 
Whether  the  Soviet  rulers  .'ud-,  dices  to  which  in  recent  years  and,  century  being  ours— surely  it  will 


ini  K.  ...  . .  uv..iK,.^  I. mi  ,,,.K  Mill  I  i.>  1  iKrt 1 ,  1 1  1 1  im s  iiu I  Iv  becomc  civilised  or  not-  months  we  have  become  accu.s- ' not  be  ours  merely  during  a  state 

a.s  labour  relations  ..n  the  improvement  of  ^  been  reached.  Leaders  of  organized  labour  two  will  get  vou  five  in'tomed.  „f  cold  war  A^  ieast  that  was  nl  , 

which  whole  departments  are  frequently  ,n  the  country  would  do  M-ell  to  con.sider  the,  binckeq  r.lotie.s  that  there  is  noi  it  is  not  callou.sne.s,s.  but  It  is  one  the  way  sir  Wilfrid' Laurier  put  it 
employed  apparently  to  no  particular  advan-  po.ssibility  that  they  may  be  pricing  those _ _  i^auner  put  it.  ^ 


whom  they  represent  out  of  jobs. 

This  Is  The  Time  To  Talk  "Incidents"  Don't  Cause  Wars 
About  Fishing  I  Any  More 

Mith  fi.<;hermen  once  again  readying  ,  “international  incident”  may  be  in  I 

leir  gear  all  across  Canada  mx  thought  it,  making  in  the  Antarctic,  where  Argen- 
ight  not  be  inappropriate  if  this  year  we  -u.,,.  r«nntb=  orm 


A  Titivofring  RebeHion 
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SHERBROOKE 


migni  not  ne  inappropriare  ■  mi.-  Near  I'e  p.-icted  onlv  about  two  months  ago 

put  in  a  plug  for  rivers  and  lakes  of  Mam- .  Shetlands  bv' 

toba,  a  fishermans  province  if  ever  there  ^he  British  navy,  has  landed  a  naval  force 


All  Nonsense  Aside,  B.C.  Fully 
In  Free  Enterprise  Fold 


BY  R.  M.  WILLIAMS 


was  (me,  though  not  nearl\  well  enough  pub-  on  the  island  with,  according  to  a  Buenos! 

......  1  1  J  •  u  Aires  dispatch,  “materials  for  a  fully! 

The  season  for  trout,  .speckled,  rainbow  equipped  building  to  hou.se  12  persons  and  a 

second  building.”  It  is  even  planned  to  have 
That  f()r  pike  and  walleyes  and  perch  and  a  library  and  a  movie  house  for  a  permanent 
pickerel  (and  the  elusu  e  g()ldeye)  opens  on  Argentine  “.scientific  research 


May  16.  Obviously  then,  this  is  the  time  to 
start  planning. 


on  the  island  with,  according  to  a  Buenos!  Vancouver  —  .lusl  as  a  frustrated  sion  of  the  House.  One  of  thii.se  as  being  Topsy-Turvey.  They 
Aires  flisnnfch  “mntprinlc  for  a  fnlli- i  ■'HI*'  't>o.v  dreams  triumphantly  of!  measures  sig- i  wonder  why  this  pre(lominantly 

equipped  building  to  hou.se  12  persons  and  a  '  ,  aecease  meyu  oe  ^orry  Aluminum  be  .so  ready,  at  the  drop  of  a  beer- 

second  building.”  It  is  even  planned  to  have  ^  dead  —so  has  B.C.  s  of  Canada's  development  at  Kit-:glass.  to  pick  up  a  shillelagh  and 

a  library  and  a  movie  house  for  a  permanent  Credit  government  ardently  :mat.  iget  into  an  Irish  brawLT^^^^ 

,  c  •  A  1  'longed  for  a  dissolution  of  its  own!  Despite  the  spirited  wrangling  for  ®‘  course,  goes  back  to  the  begin- 

ba.se  ot  six  Argentine  .scientific  research  |  effect,  it  would  have  been  the  nine®  of  a  possibly  wellfounded 

men.”  '  a.w  n  »  ..  .  ,  I  most  fool  hardy  thing  to  do  for  aTaoPoS  that  B.C.  is  the  stepchild  of 

The  islands  are  claimed  hv  hnth  Treat!  coui.se,  it  wants  to  [confederation.  The  resulting  trauma 

qe  I‘ are  ciaimea  oy  notn  oreat  u,^  around  at  the  mourning  and'obstruct  the  operations  of  such  a  ^as  affected  political  thoughts  ever 


Around  camp  fires  throughout  the  land,  Rritain  and  Aro-entina  and  thev  hovo  been  around  at  the  mourning  and  obstruct  the  operations  of  such  a 

people  have  been  hearing  that  Manitoba  -  ^ 

...ofn,.  crAr,».f  ”  TVie  '  .sUDjeci  01  iniermilieni  oipiomatic  lently  available  for  resurrection  Every  British  Columbian  swells 
tlStling  IS  not  a  qrj -water  sport.  ine  j,qyj^l,jjjgj,  between  the  two  countries.  The  When  proper  appreciation  of  ju  with  pride  pd  enjoys  the  thoughts 


biggest  trout  ever  caught  in  the  world,  63 


since.  Only  the  development  of 
industry  in  the  past  few  years  has 
begun  to  change  basic  political  con¬ 
victions.  ! 


TO  A  MILUON  CAHADIANS 

op 


+V,  roresi  neserve,  ciose  to  ^^eir  location,  they  are — it  is  difficult  to  Rolston  formula  for  a  division  ofl®f"®®®  TnrinJHPQ  /hit  a  surfeit  of  grievances,  and  trucu-i 

the  Ontario  border  and  just  a  few  hours  ^vbat  value  they  can  have  other  than  as | education  costs  between  the  prov-Will  come  in  its  wake  The  Cana-P®"‘  political  habits, 
drive  trom  Winnipeg,  has  been  known  Tor  weather  stations;  and  there  would  W®®  f*’®  municipalities,  it  was  I  dian  Liquid  Air  plant,  the  new  pulp  :  Now  that  the  freight  rate  matter  is  I 

years  as  a  quiet  pleasant  and  very  civilized  u„  ciiffic'ent  room  in  thorri  for  ii-st  one  thing;  it  might  have  been  I  papor  mills,  the  concrete  block  ;oof  Quite  as  pressing,  and  the  1 

.r;-i _ _ A _ _  U..A  ai _ ...u_  lo  ue  .>uiiivieill  luuill  lll  inem  XOr  _  »  _  mlant  anH  nlhors  All  aro  ♦..I'baron.s  of  Montreal'.s  St  .Tames 


fisherman’s  resort  area;  but,  for  those  who 
want  the  really  rugged  waters  and  the  really 
grand  scenery,  north  of  the  53  parallel  is  the 
countrv  to  go  to.  That  is  where  the  trout 


stations  of  more  than  one  countrv. 


I  any  of  a  number  of  others. 


plant  and  others.  All  are  eager  to  'boron's  of  Montreal's  St.  James  | 
provide  the  practical  inducements  street  are  proving  to  be  rather  good ,' 


Bank  of  Montreal 


WORKING  WITH  CANADIANS  IN  EVERY  WALK  OF  LIFE  SINCE  1RIT 


Kortunatelv'  the  da\'S  when  “incidents”!  Because  it  is  important  to  all  of;  which  make  the  development  at-ri®^^ows  after  all  the  mood  is  chang- 
tau.sed  wars  are  now  over.  M^e  have  had  particularly  to  the  tractive  to  capital  IprL^sTK^But^do^’t Vef  aSonc 

.mr.lp  nf  thw  foet  i  buMo®'«  investment  commun-  PqliUcians  may  berate  each  other  ^  ®  P.PuP 


*  u  r-^u  ample  demonstrations  of  this  fact  in  recent!.,  ‘  ,  ,  ,  V’,  V  ,i;estfuHv  about  ihe  mlttor  Kif  we’ll  let  him  get  away  with; 

and  charr  fisherman  really  gets  h.s  troubles  !  ^^s.  However,  should  Britain  decide  to  °  '“nTb  when  t^®  cS‘are  down!“hI’y  vote  without  a„  argumentJ'| 

worth*  ’  u  •  ua  j  l  ai  a  a«  orthodoxy  that  underlies  all  the  u  ^  Having  used  the  bogey  of  the  C.C.F. i 

Bv  proxy  of  The  Financial  Times  Mani-  ‘  and  shoo  the  Argentines  jf^^th  and  bubble  of  political  dan-  the  political  cUmate  of '^b“c’  U  ^^®  'majority  really  got: 

ny  proxj  me  r  iiidnciai  lime.  .  .viani  ,  again,  it  will  at  least  serve  to  keep  .someLaneos  in  British  roium'hia  The  would  be  suicide  to  do  otherwV«  “  ®®®®®‘^  y®^’’  when  it  nearly  got; 

toba  would  like  to  welcome  some  of  those  ;  MffU  of  th*  no,..,  fnon,  -..ct,.  “'’"^os  m  British  Columbia,  The  would  be  suicide  to  do  otherwise.  jegg,,  at  the  moment. 


Tona  wouia  ime  lo  welcome  some  01  inosc  litj-jg  section  of  the  navv  from  cettinc-' riistv  ir"'”".  P-' . .  - -  .‘“"i  "7“”.^  p - 1^35,,  jlight  at  the  moment.l 

fabulous  characters  in  Canada’s  business  y  K  g  ,  y.  Financial  Times  makes  no  apology  Another  typical  example  of  the '  there  is  no  more  chance  of  a  grand! 

/.ornmnDitv  whn  havp  fiishprl  .smmp  mio-hti.  _  _  _  „  for  adding  another  few  hundred  ‘“"03'?®"*^*  umty  among  all  p^^^  experiment  in .  B.C.  than  | 


STOCKS 


community  who  have  fished  some  ’^^^hty  ;  ^  fAmmontc  nn  riirfont  Affaifc  word7t7k“thoTOUghly‘7orkVdPovwjp®®  when  it  comes  to  stopping*  the  |therVls  oniirSeikirk'tunnelsT^ 

streams  and  lakes,  but  who  have  by-passed,  LUlT  LOmmenTS  Oil  LUriBm  ATTailS  discussion— most  of  which  by  the  ‘he  work  done  was ! ing  chocked  with  weeds. 

«)  far,  the  waters  of  Manitoba.  In  the  report  ot  the  Canadian  National  Ski'’1"aTr'‘rr11nT“  ' '''iSt',  « 

..  ...  ~I  IT  '  i  .  .  Railways  concern  is  expressed  about  the  The  fact  which  people  outside  of*®  The  C.C.F.  has  been  recognized: 

Have  We  Got  'Peacemakers'  Among  recurring  crises  which  have  marked  the  wage  l British  Coi«mb^iafmu'’s;  ^mVm\e”/  f.^oriliVy^r^i^nS”''^  -  ^‘^^dvoc'al,’^Cth'i^etsh^ 

llUeRrzRl  M  D  'eO  bargaining  aspect  of  relaticins  between  the  Y  The  same  thing  applied  to  other  «  oiore  tightly  held  by  B.C.’.s 

The  Liberal  M.P.  S?  ;  railways  and  employee  organizations  “de.spitejside  their  bread  is  buttered  on.  Of  ($94  milUon  worth)  so  that  veiriMoo^s^rigllt^now  st  i 

There  was  a  sugge.stion  from  Ottawa  \^oV'^Yhe'’tLfous\y'^s^had7d*firm^  'o®“"’'’®*"‘ ^  had  ^greatly’ added  to! 

during  the  past  week  that  an  element  among  ;  report's  ates  has'^rgTrbS^  .^'h^‘ch  "’so‘m/ri^mef “^“^ce^d^d'^^/^e’  -  "oH^^nelt ‘lie"c?S  a*iZS?hi 

Liberal  members  of  parliament  is  viewing;  ^ne  report  .siaies,  nas  oegun  a  oroaa  CCF.  a  good  many  are  comfortably!  there  are  many  who  would  have! 

the  “peace  trend”  as  a  possible  incentive  for  of  the  attitudes,  practices  and  proc^-;aware  that  this  luxury  of  thriri  p^^l^^j^  wanted  to  make  ®ojoyed  a  continued  chance  to  raise! 

rfplflvJnfr  fpHerfll  elections  until  thp  snrino-  of  which  have  grown  up  on  either  Slde^'ooiity  protest  vote  will  never  j  m  ^e 

delaying  leaerai  elections  umi  tne  . spring  ot  :  ,,  ...  •  x  pvnminino-  have  the  effect  of  actually  losing  ,  h®d  ^  g^^jgi  ^ 

next  year.  The  argument,  it  is  indicated,  is  *  ^  '*^1'  to  examining. thp^,  the  things  against  which ’h®cn  thoroughly  studied  and  ap--  There  is.  of  course,  nothing  to  the 

♦  Flof  I'f  £»n\r  rpfll  nrnirrp^^  \<  mnHp  tf»u*QriT«  OOjectucIy  tnP  whole  Context  01  labour-man- i  they  protest.  They  are  aware  of,^  ipart  suggesting  either  socialism  or 

:2ffl  J  f  To™  Which  is  a  verv  laudable  I ‘h®  ®omforting  fact  that  tney  are,  „  «  I  watered  credit.  Its  leader  i.s  an  ex- j 


BONDS 


GRAIN 


Have  We  Got  'Peacemakers'  Among 
The  Liberal  M.P.'s? 


nettlement  of  the  Korean  war  and  other 


minority  protest  vote  will  never  ,  ‘ ^  p^j^p  ^p,j  pp^^_ 

have  the  effect  of  actually  losing  ’ ^  h®'! ,  ince’.s  first  .social  credit  government. . 

them  the  things  against  which  ^®®"  Jhocoughly  studied  and  ap- •  There  is.  of  cour.se.  nothing  to  the 

they  protest.  They  are  aware  of,*^  '  ^  _  I  part  suggesting  either  socialism  or 

/ery  laudable  ll*’®  comforting  fact  that  tney  are:  v  v  ❖  I  watered  credit.  Its  leader  i.s  an  ex-j 

always  counterbalanced  by  tlie|  So  what  was  the  furious  debate  j  Conservative,  who  left  the  party 


pcLiiciiiciii,  1,..,=  i  obiective-  hut  there  is  room  fnr  Hoiihts  urifh!'*'  counieroaiancea  oy  ine|  &o  what  was  tne  furious  debate  j  Conservative,  who  left  the  party 

cast-west  problem.s,  a  substantial  reduction;  j  cii  lueit.  k  room  lor  aouois  wiin  tvro-thirds  who  are  so  confirmediof  the  previous  week  all  about?  I  Primarily  because  he  was  sick  of 
in  Hefenee  eynenHitiires  could  he  effeeterl  i  concrete  results  which  may  I  free-enterprisers  that  they  would  Harold  Winch  resign^  the  next  I  the  conservative  futilities. 

J  be  achieved.  I  not  use  a  CCF  vote  even  as  a  gag.  day.  expressing  thusly  the  incon-  Reassured  by  the  party’s  ortho- 


and,  consequently,  a  real  tax-cutting  budget 
brought  down  prior  to  the  voting. 

It  is  to  be  hoped  that  any  such  element, 


fara  to  any  concr6t6  results  whlCu  may  I  frce-enterprisers  that  they  would  Harold  winch  resigned  the  next  the  conservative  futilities.  I 

achieved.  not  use  a  CCF  vote  even  as  a  gag.  day,  expressing  thusly  the  incon-  Reassured  by  the  party’s  ortho- 

^  ^  ^  More  than  that,  even  the  CCF,  g^ousness  and  futility  of  a  iKisition  doxy,  but  still  titivated  by  the  de- 

”  “  when  the  chips  have  been  down,  which  simply  did  not  jibe,  for  a  liciously  adventurous  rebellion 

When  Lady  Astor,  attending  as  a  guest  supported  the  economic  forces  socialist  1®3<»^.  the  free-  against  the  old  line  parties,  Brit- 


J.L  40  tu  UC  \tliav  aiAJf  OCiVXt  l/g  *vj»»^**  ain  a  KUCSL  “T  .  - ,  -  - -T, - ^ - AnfArrvrieA  nFW^/VF4\/Yf  f.«  r?  .  .V;  At,r  1  *  "***' 

4#  ;4-  .4/,as  ovi’of  ic  an  , ’noion, ’ficanf  one-  fnr  fl  nnrtv  crivan  bv  <5enatnr  Taft  ramarlra/1  which  have  been  responsible  for  enterprise  iDood  Of  his  province.  In  ish  Columbians  will  still  do  as  they 
if  it  does  exist,  is  an  insignilicant  one,  for  |  a  party  given  by  oenator  Isft,  remarked  remarkable  development  of  the  twenty  years  of  hot  campaigning  he  like  next  June  when  the  new  elec- 


there  are  serious  implications  in  such  a  |  that  she  wished  Sen.  McCarthy  were  drink- '  province, 
trend  of  thought.  It  would  point  to  an  over-  [  ing  poison  instead  of  cocktails,  the  gushing; 


.has  never  mac^  the  gra<^:  just  as  tion  is  expected.  But  it  is  a  rock| 
nowhere  else  has  the  C.C.F.  made  reinforced  cinch  that  it  will  be  “free  I 
I  the  gr^de  except  m  Saskatchewan,  enterprise”  all  the  way.  The  last  I 


•agerness  to  accept  the  sincerity  of  Moscow  ,  sobsisters  of  the  press  credited  her  with  The  most  striking  evidence  of! where  there  has  been  for  genera-  time  they  voted  a^inst  the  old! 
and  Peiping  at  face  value;  which,  conceiv-  i  having  an  acid  wit.  It  rather  seemed  to  uSilhi*  basic  agreement  on  fundamen-ltions  a  pmgressive  farnn  movement | parties— this  time  they  will  votel 

•  hlv  mav  bp  iiist  thp  obiertive  of  the  recent  I  that  acid  nitwit  would  have  been  a  much  **'*  P®-”**®  non-cemtro-  ready  to  be  taken  over  for  the  time 'primarily  against  the  C.C.F. 

ably,  may  be  just  tne  ODjecilve  01  T,ne  recent  inai  acin  niiwii  wnuin  na\e  neen  a  mucn|^„,„,  measures  by  unanimous  being.  The  scare  was  too  big.  last  year. 

T'VlA  flRAMW  rkf  *  KArTAB*  /I  AC/VVI  r\f  1 /\VI  «f  VrAR*  lApJtFeWtM  _ _A  _tl _ At _ i-  A.V  ^  1 « _x _ '  .  ...j.  .  _  ..  .  .  ...  ^  ^  .:•* 
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moves  from  these  directions.  The  trend  of '  better  description  of  her  ladyship. 


vote  of  all  partiei  in  the  last  les-  No  wonder  outeiders  consider  B.C.  It  ia.not  likely  that  a  three-way  di- ' 
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INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


*W"'e  responsibility. 

Justified  in  holding  on  to  them.  i  •  •  ..  L 

It  will  be  satisfactory  to  me  if  you'  *  Inquiries  must  bi 
answer  this  through  your  Hints  to  oddress  of  the  writer  m 

Investors  column.  receive  ottention.  An- 

M.  L.  W.-Toronto.  ,  *'*'*'’*  tt’ought  to  be 


nouncement  in  fall  of  last  year  that| 

TTTIVTQ  TO  TTVVFQTORQ  INVESTMENT  RECOMMENDATIONS 

^  ^3  subscriber  can  view  special  tele-  COMMENTS  &  ANALYSES 

vision  programs  by  payment  of  a 

vat'ying  fep.  Operation  of  the  sys-  - 

tant  factor  in  earnings  prospects.*®’’]'  it  "'as  stated,  w-hich  would  be  "Bathurst  power  &  Paper,’’A  pros-  Company  is  also  discussed,  lAd- 
INOUIRIE5  from  suh«rrih*ir«  In  To  the  patient  Shareholder,  stock  undertaken  by  subsidiaries  formed'  j  3  informational  bulletin  dress  George  .Armstrong.  1804 

lord  to  their  mv«tr^pnt^^  ,of  company  would  appear  to  offer  o'-  *>]®  Purpose,  was  expected  to  be  available  from  Nesbitt.  Thom-  Royal  Bank  Bldg.  Toronto.) 
h  OP.  ill  .T  An.  'speculative  attractions  as  a  hold  "ns  son  &  Co.  Ltd.  Montreal.  Thus  Ls  in  4.  <.  « 

,  •  X  *“■  r  *1.°  u  even  at  current  market  levels.  fore  end  of  195.3.  connection  with  the  is.«ue  of  Series  ‘  Recommendations.”  The  April 

cikrAKiriAi  TiwcrV  i  -  I  greater  .significance  to  early  ••A”  debentures  currently  offered  bulletin  of  Royal  Securities  Corp. 

loKi.  nn-i^  Cnn  Fnn<4  PrnHuetc  outlook  for  Famous  Players  hasiat  par  to  yield  5’4''r.  t Address  Ltd.  reviews  the  short  term  money 

lOble,  fair  ond  unpreiudiced,  .Can.  Pood  Products  development  of  different  Nesbitt  Thom.son  A  Co.  Ltd.  355  St.  markets  and  provides  a  lengthy 

t  beyond  the  exercise  of  core  What  do  you  think  of  the  ‘  A"  types  of  three-dimensional  picture.s  James  Street  West.  Montreal.)  list  of  government  and  corporation 
searing  informotion,  The  stock  of  Canadian  Food  Products,  which  are  now  being  shown  in  ...  .j.  securities  .suitable  for  investment 

'JANCIAL  TIMES  connot  os-  which  is  now  selling  at  about  $7,50  theatres  acro.ss  the  line.  These  call  .  ,  1  r-/"  4  r.vi.w  P’”'P^®-'.  'Address  C.  Link.  Royal  i 

ne  responsibility.  a  share,  as  an  investment  with  fu-  for  considerable  changes  in  theatre  1  Securities  Corporation  Corp.  Ltd.i 

Inquiries  must  beor  the  signo-  |ture  possibilities  for  market  gain  construction;  hence  installation  is  "f,  -ro:  S‘-  James  Street  West.  Montreal.)  ■ 

A  ond  oddrA.t  nt  tb.  u/rifir  in  fo’’  dividends?  la  costly  proposition.  The  trend  to-  Bros.  «  vom^  y,  I 

ler  to  receive  ottention  An  N.C.M.— Kingston  wards  three-dimensional  movies  iS| 'O'*  Marketing"  The  April  bulletin  i 

.r<  thni.nbf  fn  b.  n(  n,,Min  in  Canadian  Food  Products,  Ltd.?  is  growing  in  the  US.  and.  in  the  and  are  reprded  f  our  y  r  published  byMcLeod,  Voung.  Weir 


IXfCUTOIS  AND  TRUSTEES  FOR  OVER  HALF  A  CENTUI 


Frobilher,  Limited  I  I  tant  factor  in  earnings  Prospects,  stated,  whi^^^^ 

T^b-  b  b”T  subscribers  In  0°  company*  wLfd^'^ppear^'m  offer  tor  the  purpose. ‘was  expected  to  be 

Frobisher  Mines  which  cost  me  in :  regard  to  their  investments  ond  "h^d  'aunched  on  a  nation-wi^^ 

the  neighborhood  of  $6  a  share.  I  problems  ore  invited.  Answers  ore  e^“at*c7rrcn  market  levels  fore  end  of  1953. 

am  coming  to  you  for  advice  as  to ,  based  upon  informotion,  which  ®’'®o  at  curreni  marxci  xc\cis.  treater  significance  to  early 

what  policy  I  should  follow  in  THE  FINANCIAL  TIMES  believes  1  a  »  j  .  ouUook  for  fSs  pTaver^ 

wWbA ‘7  b unpreiudiced,  .Can.  Food  Products  been  the  development  of’ dif'ferent 

wnetner  I  should  sell  and  take  the  but  beyond  the  exercise  of  core  What  do  }’ou  think  of  the  ‘  A"  types  of  three-dimensional  picture.s 
comparatively  modest  profit  that  is  j  in  securing  information,  The  stock  of  Canadian  Food  Products,  which  are  now  being  shown  in 

offered  at  the  current  market  for  FINANCIAL  TIMES  connot  os-  which  is  now  selling  at  about  $7.50  theatres  across  the  line.  These  call 


MANAGEMENT  aid  UBOUR 

From  Week  to  Week 

UAW  Gets  Voluntary  Overtime  Concession 
from  Mossey-Horris  Company  Under 
New  Master  Collective  Agreement 

By  T.  J.  CAMPBELL 

(Specially  written  for  The  Finaneiol  Times) 


TREASURY  BILL  ISSUE 

Tenders  were  accepted  durin.g 
past  week  for  the  following  issues 
of  treasury  bills; 

$40  million.  91 -day  series,  dated 
•April  2  and  due  July  2;  average  dis¬ 
count  price.  99.62018;  average  yield. 
1.513  per  cent;  previous  yield,  1.521 
per  cent. 

$5  million.  ]82-day  series,  dated 
•April  2  and  due  Oct.  2;  average  dis¬ 
count  price.  99.02260;  average  yield. 
1  969  per  cent;  previous  yield,  1.984 
per  cent. 

$5  million,  27.3-day  series,  dated 
.April  2  and  due  Dec  31;  average 
discount  price.  98.2040;  average 
yield,  2.445  per  cent;  previous  yield. 
2.380  per  cent. 


on  for  the  ap-'gest  that  it  will  be  some  consider-  fiscal  year  to  $15,733,025,  but  net  I  In  the  new  master  collective  tenaea  any  aoniiionai  re. rriciion,  ii  Highway  traffic  entering  Canada 
t  valuation.  able  time  before  anything  in  the  learnings  applicable  to  preferred '  agreement  just  negotiated  betwe^' would  nave  ocen  expressed  m  me  traveller's  vehicle  permits  was 
rrobisher's  in-  way  of  dividends  may  be  expected;, dividends  were  only  slightly  higher i l^^aissey-Harris  Co.  and  the  U.A.W.  contract.  tb»  **”'®®  P®’'  ®®p*  greater  in  1952  than 

A*!!®  il!'  Toronm^^sS ! board ‘.state'd  it' couW  find  no  iimit-  _ 


(Canadian 
Giant  Y- 


investors  column.  Canadian  Food  Products,  Ltd?  is  growing  in  the  U.S.  and.  in  the  ^ published  bvMcLeod.  Voung.  Weir 

M.  L.  W.-Toronto.  ,  ®  *  wiH  b*^  nubhshrd  ^Stnmnrd’  ^  company  with  a  widely  diversi-  natural  course  of  things,  may  be  J*’®'®  “R^Q^^g-^ComnaVv  44^KTn"  *  Company.  Ltd..  Toronto,  review.s 

-  oddress^d  envetoe  or  noTnl  operations.  Company,  expected  to  extend  to  Canada.  It  B'.rns  Bro  .  A  Company,  44  King  of  Canada's 

You  are  doubtless  aware,  as  a  fi^y,  postoge  or  through  subsidiaries,  operates  has  the  theatre  business  across  the  Street  We.st.^ Toronto  development,  with  particular  i 

shareholder  of  the  company,  that  occompony  on  inquiries.  restaurants  —  Honey  Dew.  Muir-  line  worried;  hence  it  is  .somefhm'j  •  _  *  *.  reference  to  increased  rates  of  oil ' 

Frobisher  Limited  Ls  a  holding  and  _  heads  and  Picardy.  Ltd  —  baking  which  the  shareholders  of  Famous  ‘Triad  Oil  .  A  review  of  thi*  marketing,  r  Address  L.  Barlow, 

exploration  company.  One  cannot,  companies  -  Womans  Bakery  Ltd.  Players  and  other  theatre  com-  company  is  to  ’’®  McLeod,  Young,  Weir  &  Co.  Ltd.' 

consequently,  evaluate  the  poten-  and  New  Calumet  Mines,  among  Barkers  Biscuits  Ltd.  choco-  panics  in  this  country  cannot  afford  .\pnl  2  bulletin  of  Canadian  Busi-  King  St.  West.  Toronto.)  1 

tialities  for  company’s  shares  bv, others,  it  holds  a  joint  interest  in  late  and  candy  manufacturing  com-  to  overlook. _ Service.  Toronto.  Barymin - 

any  of  the  usual  yardsticks.  important  oil  areas  in  the  promis-  Panjps  --Willard  s  Ch9colates  Ltd.,  .  _ _  TREASURY  BILL  ISSUE 

Comoanv  has  never  naid  a  wivL'**'S  Williston  Basin  field  of  Sas-  *^1^“  Picardy  Tenders  were  accepted  during 

dend  on  its  stock*  annual  renn-t ‘ North  Dakota  and  Mon-iP^”*^'/  j  another  ^^hs*d-  _  __  -  1  f  A  D/\fTD  week  for  the  following  issues 

£t?howera  nT1o2'‘°a^er^S  impi^ncc^n  induFtdaT' tiering  MANAGEMENT  Hlld  LABOUR  '”^millk.n’‘'9f-dRy  series,  dated 

eharffec  of  «R6 'ifw-  anrf  marirnt  owns  a  greater  or  lesser  in-  ,  u  j  u  .  .April  2  and  due  July  2;  average  riis- 

value  ^of  investment  In  *®®®®*  varied  mining  ventures.  Compa”."  has  had  a  somewhat.  _  _  ---  -  count  price.  99.62018;  average  yield. 

wm^^anlL  as  a  end  of  properties  in  Africa.  South  *7  Py’"*  Fmtn  WpPD  WPPP  1..513  per  cent;  previous  yield.  1.521 

ve^r  waf eonaf to  oniv^bnnt  ^  common  shareholders,  rather  rTOUl  Vf W  ff^KK  percent. 

year  was  equal  to  only  about  $4  a  ..aH  ,-c  “^satisfactory  operating  record  m  $5  million,  182-day  .sprie.<,  dated 

share  on  outstanding  stock,  or  ap-'  affiliate,  and  is  recent  years.  Fiscal  year  ends  iiava//*  a.  \/-.I  April  2  and  due  Oct.  2;  average  dis- 

proximately  52  per  cent  of  prevail-  the  pme  management  as, abound  end  of  October  or  begin-  UAW  GctS  Voluntory  OvBrtllWB  ConCCSSIOn  count  price.  99.02260:  average  yield, 

ing  market  for  shares  rnl  c  probably  the.j^ij^g  November  and,  for  each  of  from  MoSSeV-Horfis  CompOHy  Undcf  1.969  per  cent;  previous  yield.  1.984 

All  of  the  foregoing  might  sug-  successful  of  Canadas  mm-  3  years,  there  has  been  a  dc-  naassey  y 

gest  to  the  casual  observer  that  the  exploration  and  holding  cofd*  ficit  applicable  to  outstanding  com-  NCW  MoSrGr  COPICCilVC  AgrCCItlCnr  j5  rnillion,  27.3-day  series,  dated 

stock,  is  considerably  overpriced.  mon  stock.  Gross  sales  declined  -  -  ,  CAMPBELL  .April  2  and  due  Dec  31;  average 

Consideration  of  the  company's  Obviously  the  stock  is  a  wait-  from  $16.5  million  for  1947-48  fiscal  discount  price.  98.2040;  average 

widespread  interests,  and  the  in- 'ing  proposition.  Its  recent  important  j  year  to  $14.75  million  for  1950-51  (Specially  written  for  The  Financial  Time*)  'yield,  2.445  per  cent;  previous  yield. 

tere.sting  potentialities  attaching  to  acquisitions,  and  the  financing  re-  period.  There  was  an  increase  of  _ _ ; _ _  2.380  per  cent. 

certain  of  them,  provides  a  clue,  quirements  attaching  thereto,  sug-,  about  $1  million  in  sales  for  last  I  ~  „  it  - 

however,  to  the  reason  for  the  ap-'gest  that  it  will  be  some  consider-  fiscal  year  to  $15,733,025,  but  net  I  In  the  new  master  collective  tended  anj  additional  re.triction,  ii  Highway  traffic  entering  Canada 
parently  high  market  valuation.  able  time  before  anything  in  the  learnings  applicable  to  preferred '  agreement  just  negotiated  betwe^  would  nave  ocen  expressed  m  tne  traveller's  vehicle  permits  was 
Ramifications  of  Frobisher's  in-  way  of  dividends  may  be  expected; | dividends  were  only  slightly  higher i ^^^a'ssey-Harris  Co.  and  the  U.A.vy.  contract.  Pf^  c®”*  greater  in  1952  than 

terests  are  extremely  wide.  Aside  although  the  promise  of  Giant 'at  $1.3.944  as  compared  with  $10,040. 'for  employees  m  the  ***•’*• 

from  its  stock  holdings  in  such  Yellowknife-in  which  Frobisher!  Last  year  saw  considerable l-'e'-eral  Plants  '".Toronto.  Bran  -  board  stated  it  couW  find  no - 

Canadian  mining  organizations  as  holds  1.162.236  shares— becoming  am  changes  in  operating  policies,  with:  for*!,  etc.  all  'f  schedule  overtime  work-  and  the' 

Clan.  Y-ll.wl.ni,..  di,. : SJSi;  5“  hSu  ™  1 - 1 

last  fiscal'  vearsau**  ' However  except  during  lay-offs,  the 'deemed  to  be  reserved  unless  re-  i  atb<t  PBPriDT 

*  management  an  aDnr’eclahWhfnee '  ""'O"  ’"av  "ot  place  an  embargo  moved  or  qualified  by  the  written  LATEST  REPORT 

tifg  better  ?n  one«Hni  on  overtime  work.  If  there  is  a  lay-  provisions.  As  for  the  claim  that  .  .  d,.|„ 

2  ebineo  :  off  of  mofc  than  10  per  cent  of  >  agreement  re  overtime  was  contem-  *  . 

info  eurrnn^vM^  s'harJhnlrf  i  the  work  force  in  any  one  depart- I  plated,  particularly  in  view  of  the  md 

.  .9  ®y’^®'’f  y®ar  shareholders  weiC  j^o^f  then  any  overtime  work  for ;  usage  of  the  company  to  discuss  nd  Pr*»i»«*t«» 

r,  m  January.  oeriod  of  30  days  is  subject  to  it  making  it  become  a  privilege  of 

IL  ®  ''°r®^®‘'’:the  Union's  veto.  the  union,  the  board  said  the  evi-  ^  « 

^  t%melv  ke^n  and  seemed’*lfkelv^^^  Massey-Harris  won  an  arbitration  dence  of  the  union  iUelf  showed 

eSue  to  be  so  for  Tome  S  m  award  announced  at  New  Years  ,  that  the  union  did  not  consider  it 
rominue  10  DC  so  tor  some  time  to '  agreement  had  the  right  to  negotiate  over- 

At'toHaVs  market  nf  -I  cteek  *’952)  the  Company  had  the  right'time  work,  or  to  accept  or  refuse  fX^lA 

A  n  IS  above  its  ic' to  schedule  overtime.  In  Seot^^^ 

well  abLe  last^veir’s  low  e?^4i  ' ‘h®  company  had  submitted  to  the;  What  happened  it  the  union  re- 

t^L  The  indicated  imnrnvement  In’ a  lust  of  departments  which  fused  to  acquiesce  was  that  the 

ft  I  '  iratinnc  i,®  P^Tiwere  scheduled  to  work  the  next  company  did  not  insist  on  em- 

X  Ijn  results  ^or  '  week-end.  as  was  its  custom  and  ployees  working  overtime,  it  being  \  K1OK10  i 

S  »  should  tr/nd  u^:®®'‘'as  a  matter  of  courtesy.  After  sev- '  embarrassing  to  it  but  nonetheless 

c'^af  discussions.  the  union  advised  despite  the  union's  refusal  to  par- 
ilifri of  the  stock  t^®®®"*  market  action |(bp  company  that  it  did  not  agree  ' ticipate  on  other  occasions,  some 

i  /  ..  with  such  overtime  work.  employees  had  worked.  ^aiuiu 

1  H  but  faef^'^houH^  The  company  filed  a  grievance^  '^e  union's  arbitration  represen-  CALVIN  BULLOCK 

I  H  inot  be  Iverlooked^hl^^  the  union  for  refusing  to  tative,  Roy  England,  gave  a  mm-  lid. 

i  H  1 1 1  — Ilk  ^  oLriecord  of  cVm7=n’  overtime,  claiming  it  was  a  only  report  in  which  he  stated  I 

^  violation  of  the  contract  |  that,  in  view  of  the  fact  that  after  I - 

eratfolis  mi?=f  'ts  main  op-,\vhcrebv  the  company  had  the  right !  discussions  in  which  the  union  did  '  —  “ 

,hp  liehi  or^ln  n,r,  ,nd  decide  "the  schedules  of  oroduc- i not  agree  to  overtime,  the  company: 

■  tion  riasl  "A”  look  K  tion"  and  "generally  controlling  and  did  not  request  the  individual  em- ' 

k.  B  h^JkvAImVOr!!^  K  'ale  out1tanHin<T  i^^^ directing  the  business  of  the  com-  ployee  to  work,  thus  past  practice  i  1— 

iLv5yAS(8[|lCSLli  f'**”’®*-  '?  ’"'pany,”  should  be  read  into  the  contract.! 

I  .  char'ff  ’’^*0  of  $lj  The,  arbitration  following  the  it  being  a  "living”  document.  Also 

, o'-,.  ®  ‘f®™  "Jiron-settlemcnt  of  the  grievance  was  .he  said:  “That  the  two  particsi  _ 

iwi -f  egos  ,  u  "’®’t"f  . dividends  heard  by  County  Court  Judge  D.  J.. could  meet  and  discuss  overtime:  These  I 

IMIMillliw  f  ®®t’'tiS  t®®  Payment :  Cowan,  chairman.  Robert  Hicks.  To- j  requirements  with  the  understand- ,  this  adv 

IF  Z''  IM  1  yHU  /Aiw/Ai1/M|  lliiBilliy  ®  ■  Ironto  lawyer  and  Roy  England_for :  ing  that  at  all  times  the  two  parties  i 

'■’'ywk  H  III  !  IB/I  r  the  union.  Judge  Cowan  and  Bobmust  agree  is  in  my  opinion  un-; 

.Ai  ^A.  iBiiiiswy  M \1/ i  tW/a  Vv  JSiMlr  ^  Famous  Plovers  Hicks  considered  “that  it  is  the '  realistic.”  Kew  Issue 

—  N  A  t  u  'responsibility  of  the  company  to:  Some  employers  arc  concerned  — 

^  would  very  much  appreciate  j  determine  whether  and  wheni^^-ith  this  new  agreement  and  won-' 

\  e  W  ""  the  common  stock  overtime  is  necessary  and  advis-  j  der  why  the  company,  having  won 

i  Htsyers  as  a  purchase  I  able,  and  to  schedule  overtime  pro-  the  arbitration,  should  lose  the 

^  Wk  T  n,  ®t^'x  D  "Otice  by  your  Stock 'duction  subject  to  the  equalization  i  negotiations.  But  one  must  con-I 

\  Maricet  K.cord  that  it  is  giving  a !  clause.  It  is  not  the  prerogative  nor  •  sider  that,  had  the  company  not! 

1  W'  yieia  nt  nearly  7  per  cent,  which  the  privilege  of  employees  nr  the  wnn  tho  ar-hitrafinn  if  nrr,haKi«l 


subsMiltial  savings 

/  may  result  from  the  careful  planning 
/  of  your  Will.  With  our  assistance  i 
/  you  may  be  able  to  lessen  the  / 

j  impact  of  Succession  Duties  on  / 

•  your  estate.  ,  .  / 
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$25,000,000 

Canadian  Pacific  Railway 


flow  much  money  do  you  want?  And  when 
do  you  want  it  ...  in  six  ...  ten  .  fifteen 
years  from  now? 

Let's  assume  that  you  want  an  extra  $5,000 

by  1963.  With  an  Investors  Syndicate  Plan, 

you  save  a  certain  amount  regularly  over  the 

years.  During  that  time,  the  steadily  mounting 

benefits  of  compound  interest  and  prudent 

investment  combine  to  make  your  savings  grow. 

When  your  Plan  matures  the  proceeds  may  be 

withdra'wn  in  cash  or  in  monthly  annuity 

« 

payments. 

Already,  90,000  Canadians  have  enthusi¬ 
astically  adopted  Investors  Syndicate  as  the 
right  savings  plan  for  their  needs.  We  can 
help  you,  too!  Consult  your  local  Investors 
Syndicate  representative  or  write  for  information. 


S«vf  it  new  .  .  . 

Let  i*  grew  .  .  . 
Enjey  it  later  . 


■)  Mend  Olhem  •  Winniptg 
Office*  m  Principal  Cifitt 


INVKSTORS 

Syndicate 


yield  of  nearly  7  per  cent,  which  the  privilege  of  cmoloyccs  nr  the  j  won  the  ’arbitration,  it  probably 
appears  to  be  pretty  high.  Is  there!  union  to  question  the  necessity  for  would  have  done  even  worse  in  the 
any  good  reason  in  connection '  overtime  production."  negotiations  with  respect  to  the 

with  the  operations  of  the  com-:  The  company  only  po.s.scsscs  the  overtime;  perhaps  even  on  the 

pany  wh.v  the  .^^hares  should  be  requisite  information  and,  there-jwage  increase  which  across  the' 
giving  such  a  high  rate  nf  return?  fore,  it  does  not  have  to  justify  its | board  was  only  7  cents  day  workers.: 

R.P.N.  Hamilton.  , action  on  the  question  of  necessity. ; and  3  cents  piece  workers  plus! 

At  current  market  of  around  20'2 ’Nor  is  it  the  “prerogative  of  the  other  adjustments. 

(Thursday.  April  2nd)  stock  of'pmployees  or  the  union  to  object'  As  was  mentioned  by  the  board. -j 
Famous  Players  Canadian  Corp.  to  overtime  because,  in  their  opin-iunions  have  long  been  against 
Ltd.  offers  a  yield  of  approximate- 1 'on-  o"  emergency  docs  not  exist  overtime,  considering  that,  with 

ly  7  per  cent  on  the  $1.40  a  share:®'"  need  not  have  existed.”  proper  planning  or  hiring  of  new 

annual  dividend  rate  established!  Moreover,  the  board  (majority) ;  workers,  much  of  it  could  be  elim- 1 
with  quarterly  payment  in  Deccm-'beld  that,  although  it  would  not  inated.  Many  unions,  at  least  ini 
her  last,  and  on  the  total  distribii-i^Hect  ther  decision,  there  was  jus-  recent  agreements,  have  had  the! 
tions  of  a  like  amount  in  dividends itification  for  the  overtime.  (Theicompany  concede  that,  if  the  em- 
and  extra  made  in  19.52.  ; company  was  rushing  combines  out; ployees  have  a  good  reason,  they! 

This,  as  you  indicate,  is  a  highit®  the  Canadian  and  American  har-  will  not  be  penalized  for  refusing' 
rate  of  return,  more  particularly '"®'‘'t  plus  some  defence  work).  The  to  work  overtime.  I 

as  company  reported  net  earnings ' '®  coming  to  its  decision.  Having  a  union  meeting  set  down! 
for  1951  equal  to  $1.75  a  share  on  apparently  accepted  the  company's  for  an  evening  when  overtime  is  I 
stock,  well  in  excess  of  annual jai'^ument,  that  in  order  to  limit! scheduled  would  not  likely  be  ai 
dividend  requirements.  Company  [the  compan.v.  there  qjust  be  an!  good  reason  because  the  meeting 
has  not  yet  reported  for  19,52  —  cxpi'oss  limitation  on  its  right  to 'date  could  be  changed  or  the  hour 
annual  report  should  be  available  d'rcct  overtime  work.  If  it  did  not 'extended.  In  Hamilton,  recently.  I  _ 
within  the  next  week  or  so  —  but. 'have  this  right,  its  expre.s.s  right : .several  employees  were  fired  for: 
in  light  of  conditions  which  pre-i*®  schedule  production  would  be  failure  to  work  overtime  after  they 
vailed  throughout  the  year,  operat- j®®'®Pt®t®ty  negated.  had  been  warned  that  such  failure! 

ing  results  should  not  show  too  H  referred  to  a  Timken  Rpller  would  not  be  excused.  The  reason' 
great  a  difference  from  those  for ,  Hearing  Co.  arbitration  ca.se  where ;  they  did  not  want  to  work  was  a  ' 
1951.  I  it  was  held  that  the  only  restric-  previously  appointed  union  meet-' 

There  was  a  marked  expansion  in|t*®®  ®®  ®  company’s  right  to  sched-  ing. 
operating  facilities  of  company  in'®*®  ®v®'’time  is  the  overtime  pay  There  were  other  complications 
1951  -with  five  new  theatres  opened- 'Pt’®'®'®'®  the  provision  about  |  leading  up  to  the  firing  but  no' 
an  intere.st  in  three  others  acquired;  distri’oution  of  overtime,  i  one  questioned  the  company's  right! 

six  theatres  remodelled  and  four jf®**  that,  if  the  parties  had  in-  to  schedule  -such  work. _ 

drive-in  theatres  have  been  ac-' 

quired.  Last  year  four  new  theatres  1  W  I*  llif  a  Y  ±  I  i 

Som®"*'''  Lesite  lYiutcn  at  Last 

In  referring  to  outlook  for  com-  flj  ••  O  “*•  ' 

pany  in  annual  report  for  1951.j#C  i\PC£WlTl0  IX^COaTltttOn 
president  pointed  out  that  Canada’s!*”  JlCl. Atl/ft 

gradually  increasing  population  and!  _ 

rapidly  expanding  economy  indicate  I  Ottawa.  —  News  that  Leslie,  tion.  But  it  served  notice  on  Les 
a  continuing  high  level  of  employ- j  Mutch,  member  for  Winnipeg  that  he  was  not  going  to  get  a  I 
ment  in  1952.  These  facts,  he  said,  ^gouth.  is  retiring  from  politics  at!  cabinet  spot  —  at  least  not  in  the 
I  coupled  with  an  improvement  mi gn(j  of  this  session,  takes  a  discernible  future.  His  rights  to: 
the  quality  of  motion  pictures  being:  veteran  politician  from  the  scene,  something  have  now.  however,  been 
1  produced,  lead  us  to  believe  that  He  has  served  his  party  faithfully. '  recognized  by  the  government,  and, 
:we  can  look  forward  with  conn- 'and  done  national  service.  I  always  after  almost  20  years  on  the  Hill,: 

;  dence  to  another  good  year  in  19o_.  fgjt  that  the  Liberals  were  less  I..es  Mutch  steps  aside  to  a  pension' 

There  have  been  fears  that  the  than  grateful  for  his  loyal  services. ' commissioner’s  post.  The  betting  is: 

I  expanding  use  of  television  might  Lgj  Mutch  had  had  his  share  of  ^  that,  as  time  goes  on,  he  will  land 
have  a  marked  effect  on  business  of  had  and  indifferent  luck  in  the, in  a  better  berth  inside  the  service  ' 
the  theatres;  so  far,  however,  no  earlier  years,  but  he  shook  it  ah' At  .55,  there  is  still  a  lot  of  good' 

I  particular  evidence  of  any  such  de-^off  as  jf  tt  were  part  of  the  day’s  work  inside  Les  Mutch  yet. 


Equipment  Trust,  Series  “L”  1953 
Non-Callable,  4%  Certificates 

To  be  dated  April  1st,  1953 

Dug  $1,250,000  semi-annually  from 
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The  Iron  and  Steel  Industry 

The  vital  importance  of  the  Iron  and  Steel  Industry  and  its  progressive 
policies  of  expansion  are  discussed  in  a  Booklet  we  have  published. 

It  is  Volume  X  of  a  series  published  under  the  general  heading  of  “An 
Engineering  Interpretation  of  the  Economic  and  Financial  Aspects 
of  American  Industry.” 

7/  has  been  so  well  received  by  the  Iron  and  Steel  Industry  and 
others  that  we  have  been  pleased  to  arrange  J  or  an  additional 
supply  for  distribution  upon  request  to  industrial  executives. 

George  S.  Armstrong  &  Co.,  Inc. 

Industrial  Engineers  and  Management  Consultants 
52  Wall  Street,  New  York  5,  New  York 


velopment  has  appeared.  Of  inter-  doing.s.  A  annA  r,-innA  ,  ■ 

e.st  in  this  connection  was  an-i  ^^^^^3^  arrived  a  J  of  savvy',  a  ^an '  with  ^ 

'first  in  Ottawa  after  the  1935  elec-  soft  spot  in  his  heart  for  the  re-i 

Ition.  When  war  broke  out,  he  en-  :  turned  man,  Les  Mutch  these  last 

■jn  I  listed  and  was  a  picturesque  figure :  13  years  has  been  a  good  man  to  I 

-  — .  I  around  Ottawa  in  the  session  of  !  know. 

1 1940.  He  wore  the  kilt  and  some-  - — — - — - 

I  times  turned  up  on  the  Hill  with 

'the  traditional  dirk  in  his  stocking.  NO  AXE  TO  GRIND 

Then  he  might  appear  in  slacks,  or  run,,-,.,,,,,  ...  I 

clustry  trews:  and  occasionally  he  would ;  of  inliatloi,  taxaUen.' liaterSl 

J  treat  us  to  civilian  garb.  and  a  semi-war  economy,  are  turning 

Then  he  was  gone  for  a  couple  ijyr  guidance  to  IN-VESTOB  —  the  | 
...  .,..,4  Ife  «Krtrrr»cei,r»  ®^  years  Overseas  and  fllsewhere. '  prjlljant  yo^ung  independent  magazine 

y  and  Its  progressive  For.  once  the  Cold  war  got  hot,!*®" 

vi'p  havp  niiblished  t’®  was  far  too  valuable  a  man  to!  investor  cuts  throngh  the  con-! 

P  *  be  lying  around  loose,  and  he  was  ***s*on  qt  headlines,  dizzy  optimism 

11  1-  r<<4  frequently  employed  in  all  kinds 

leral  heading  of  An  of  Useful  works.  i  report  on  eacrsecurity"  bS:edo?^thJ 

dT"  1  A _ i  **•  '**  I  mature  opinion  of  the  most  respected 

financial  Aspects  _  M.ilf-h  «•=-  in  -  professionals  in  Wall  street  —  helps 

,  Mr.  Mutw  wa»  deemed  to  be  a  anticipate  trends,  avoid  pitfalls.] 
push  over  by  some  Winnipeg  Con-  grasp  opportunities.  This  feature  alone! 

'  servatives  in  1945,  but  it  was  his  '*  .worth  many  times  the  subscription! 
[opponents  who  got  pushed,  not  P."®*-.-_N”  GET-RlCH-QUICK  TIPS. | 
r  __  ua  lA/in  CRH  FCRd  R  doz6ii  trRd6  letters  2 

Jndustrv  dftd  ,  Les.  He  bounced  back  in  1949  with,  day  without  having  half  the  Informa- : 

inauDirv  Ur  u  majority  too.  The  tendency 'tion  packed  into  a  single  issue  of  the 

an  addittonal  to  underestimate  him  has  hurt  —  send  $2  lor  6: 

.  '  PP’c  r»l<»nfv  in  th^ir  fimn  , month’s  trial  and  see  for  yourself  Us, 

al  executives.  I  s  P'emy  'n  tneir  time.  I  importance  to  you  during  these  criti- : 

He  had  his  share  of  bad  luck  in  cal  times.  Canadian  funds  welcomed 
I  politics.  Twice  it  seems  he  might! at  par. 

[make  the  cabinet.  But  he  and  Ralph i 

_  iMaybank,  with  almost  equal  rights  T  ail  0^11^  A  FF 

Inc.  't®  priority,  cancelled  each  other  **||l|l/|4^  I  |||c 

*  ;Out.  Then  the  tipoff  was  out  that.  I  Ig  W  ftj  J  I  11 1\ 

isultants  ^®  would  never  make  the  cabinet  I  **■  »  *  V  I 

'  when  they  drafted  Premier  Garson  '  a  Ai---,;-*  f-wAe«*»c  i 

,„.Ynnv  Manitoba  to  the  Justice  port-'  ^  Mogozme  for  fnvesfOfl 

folm.  Who  Want  the  f pets. 

I  The  compensation  priz«  of  parlia-] 

'  mentary  assistant  to  Veterans  Af-  j  }  50  Broadway,  Ntw  York  21,  N.Y. 
_  !  fairs  proved  5n  adequate  consola- 1,.,^^***^^,*,..^*,^*.*^™*** 
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CHARLES  S.  CHESTOX 
jnffXL.  COLLYER 

Ckairm^n  ond  Pre.iident 
Tke  B.  F.  Oaodnek  Company 

E.  P.  DA  VIS  OX 
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RICHARD  JL  DEVPRER 
Ckairman  Tke  Procter  S  Gamble 
Company 

C EARLES  D.  DICKEY 
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X.  D.  JAY 

Ckairman  Morgan  S  Cie. 
Incorporated 

DEVERETJX  0.  JOSEPHS 

President  Rett'  York  Life 
Insurance  Com^owy 

THOMAS  S.  LAMOXT 
Vice-President 

R.  C.  LErEIXGJVELL 
I  'ice-Ckairman 

L.  P.  Mf  COLLCM 
PrtsidtrU  Continental  Oil 
Company 

G  US  TA  V  METZMAX 

JVXIUS  S.  MORGAX 
Vice-President 

ALERED  P.  SIOAX,  JR, 
Chairman  General  Motore 
Corporation 

JAMES  Z.  THOMSOX 
Finance  Committee 
Hartford  Fire  Insurance  Co, 

JOEX  S.  ZIXSSRR 
Chairman  Sharp  S  Dokme  Ine. 


J.  P.  MORGAN  &  CO. 

ISrORFOKA TED 
NEW  YORK 

Condensed  Slatemenl  of  Condition  March  31,  1953 


Cash  on  Band  and  Dus  from  Banks . 

Vnitsd  States  Government  Securities 

State  and  .Municipal  Bonds  and  Notes . 

Stock  of  the  Federal  Reserve  Bank . 

Other  Bonds  and  Securities  (includinf  .Chores 
of  .Morgan.  Grenfell  ir  Co.  Limited  and 

Morgan  4‘  Cie.  Inrorporated) . 

Loans  and  Rills  Purchased . 

Arcrued  Interest,  .decounts  Receivable,  etc. 

Banking  Bouse . 

Linhility  nf  Customers  on  Letters 

of  Credit  and  Acceptances . . 


3214.677,664.04 
171,47gy30.60 
53.56}, 728.36 
1,650^00.00 


3mj833.02 

321.163.463.10 

2,744.925.22 

3.mm.oo 


$788,017,011.90 


LIABILITIES 

Deposits;  V.  S.  Gor»mm.»r!<  $  5dj099y78.50 

All  Other .  629,033220.53 

Official  Cheeks  Outstandin g  22,965.966,56  $706fl98,965.59 

Arrounts  Payable,  Reserve  for  Taxes,  etc..,.  4207284.60 

Aerepianees  Outstanding  and  Letters  of 

Credit  Issued .  11J23J97.76 

Capital— 2.50,000  Shares .  25/000,000.00 

Surplus .  30,000,000.00 

Vndivided  Profits .  11587263.95 

$788,017/011.90 


I'siifd  Stale.f  Gmeremret  .rrvritiet  rerAti  et  f<(9  ISI.flll  If 

tse  sheie  statrment  ere  pted^ei  to  es'slxfv  ter  fdunery  ptnrers, 
l«  tecure  public  nieniej  es  reautrti  by  law, 'end  far  ether  purpeses. 

Member  Federal  Reserve  System 
Member  Federal  Depeeit  Insurance  Corporation 


MORGAN  ^  Cit.  INCORPORATED 
H,  Place  Vendome,  Paris,  Franco 

MORGAN  GRR.VFRLI  #  CO.  LIMITED 
ts,  Great  Wincheeier  Street,  London  M.  C.  S.Ingtand 
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WWW  O.  O*  t  M  •  117*  J  H*  •  wdge-rates  for  the  seven  main 

Wage  Rates  Significant  Factor  in  Wide  Rise  in  - 

Construction  Costs  in  Canada  Over  Fast  b  Years  S.ixs'.'ighTcriiSVs 

_ _  ^  ■  -  for  which  comparable  data  is  avail- 

Bwater  I  urnrVpr*  I  throughout  the  industry,  better  tional  cost  of  living  index  declined  ^h®  increase  of  8.6  per  cent 

the  total  cost  ri^e  had  scheduling  and  the  development  of  approximately  4  per  cent  in  the  m  average  wage-rates  in  these  cities 

n^t^ar  viar  to  be?r  s^i'h^Le  to  the  levelling  Off  improved  techniques.  same  period.  Between  1945  and  1952  during  1952  accompanied  by  a  de- 

oua  postwar  year,  according  to  been  slignt  nue  to  me  levelling  ori  k  wage-rates  increased  anoroximatelv  chne  of  3.4  per  cent  in  living  costs 

rana/tian  rnn.stniction  A.s.sociation.  in  construction  material  prices.  Con-  Figures  showing  changes  in  con-  wage  rates  increaseo  approximaieiy  ,  ,  • 


mg  the  year  m  practically  an  sec-  supplies  oi  ^me  uemi.  nmaoiy  su-ci ,  anu  •  -  ,  -  .  averages  and  are  not  weighted  in  g 

tions  of  the  country.  Building  trade  and  cement,  were  inadequate  for  i  tion  showed  that  the  national  wage  rat«  sum  proportion  to  the  relative  impor- !  ’ 

wage-rates  climbed  on  the  average  all  requirements.  Other  factors ! weighted  index  of  building  ‘'‘^des  continuous  ^?a®^ard  tance  of  the  various  trades  in  con-' 

about  S'-!-.  This  factor,  together  with, which  had  slowed  down  co.st  J"*  wage-rates  and  vacation  pay  assess^ overtime  changes  in  standard 

the  drop  in  living  costs  resulted  I  creases  were  exceedingly  keen  com- ^  ments  jocreased  approximately  8 1  work-sheets  done  in  the  national  average  quoted  ,  ... 

in  a  substantial  increase  in  -real  petition,  the  virtually  complete  re- :  per  cent  from  ^cetnber  1.  1951  to  struction  workers  income..  preceding  paragraph.^ 

roccivpfl  bv  ronstriiction  turn  to  a  f^uotation  of  firm  prices  Oecomber  1,  1952,  whereas  the  na-  As  shown  in  the  table  below,^  , 

WAGE  RATES  FOR  EIGHT  BUILDING  TRADES  IN  8  CITIES,  1945,  1951,  1952 

Sources — 1945  rotes  (os  of  Oct.  1st),  Deportment  of  Lobor. 

1951  &  1952  rotes  (os  of  Dee.  1st),  Locol  Builders'  Exehonges. 


CITY 

br:ckla\’Ers 

1945  1951  1952 

CARPENTERS 

1945  1951  19.52 

ELECTRICIANS 

1945  1951  1952 

PAINTERS 

1945  1951  19.52 

PLASTERERS 

1945  1951  1952 

» 

PLUMBERS 

1945  1951  1952 

SHEETMETAL 

WORKERS 

1945  1951  1952 

LABOURERS 

1945  1951  1952 

Unweighted 

Average 

Increases 

194,’i-19.i2 

HALIFAX  . 

1,15 

1..54 

1.69 

.95 

1.3,3 

1.48 

1.06 

1.43 

1.58 

,81 

1.17 

1.32 

.95 

1.45 

1.60 

1.02'/i 

1.40 

1.55 

.85 

1.23 

1.38 

.52 

.91 

1.06- 

1.20 

67.0 

SAINT  JOHN  . . . 

• 

l.lft 

1.72 

1.80 

.81 

1.32 

1.45 

.85 

1.35 

1.47 

.76 

1.15 

1.24 

1.10 

1.72 

1.80 

.88 

1.40 

1.45 

.81 

1.15 

1.25 

.33 

.75- 

1.15 

.75- 

1.13 

67.6 

MONTREAL  .... 

1.06 

1.7,5- 

2.00 

1.90 

.96 

1..5.5 

1.70 

1.01 

1.65 

1.80 

,86 

1.45 

1.60 

1.06 

1.7.5- 

2,00 

1.90 

1.01 

1.79 

1.90 

..96 

1.55 

1.70 

.61 

1.00 

1.15 

85.3 

TORONTO  . 

1.23 

2.25- 

2.4,5 

2.35 

1. 11 

2.00 

2.10 

1.21 

2.15 

2.20 

.97 

1.80 

1.80 

1.21 

2.00 

2.15 

1.17 

2.00 

2.15 

1.18 

1.95 

2.10 

.67 

1.10- 

1.20 

1.10- 

1.20 

86.8 

WINNIPEG  . 

1.25 

1.85 

2.00 

1.05 

1.65 

1.80 

1.05 

1.65 

1.90 

.90 

1.40 

1.55 

1.25 

1.85 

2.00 

1.15 

1.70 

1.90 

.85 

1.45 

1,65 

.63 

.88- 

1.00 

.95- 

1.15 

74,8 

SASKATOON  .. 

1.20 

1.90 

2.05 

.96 

1..5.5 

1.70 

..93 

1..50 

1.75 

.70 

1.30 

1.40 

1.06 

1.75 

2.05 

1,06 

1.65 

1.85 

,81 

-.85 

1.25 

1.10 

-1.48 

.58 

.98- 

1.10 

1.1.3. 

1.23 

82.9 

EDMONTON  .... 

1.31 

2.02 

2.17 

1.03 

1.70 

1.8.5 

1.06 

1.80 

2.05 

.91 

1,45 

1..55 

1.31 

2.00 

2.00 

1.16 

1.90 

2.00 

«1.07 

1.70 

2.00 

.61 

1.05 

1.20 

84.3 

VANCOUVER  .. 

1.29 

2.10 

2.25 

1.12 

1.12 

2.00 

1.19 

2.10 

2.20 

.97 

1.70 

1.90 

1.10 

2,10 

2.25 

1.19 

2.10 

2.25 

1.18 

2.10 

2.25 

.71 

1.40 

1.50 

96.1 

National  Average 

80.6 

;i  c<i«<ir  App.i.imen»  \^StrongGroupResultsFr 001  Merger 

j/{(o  Tinto,  Prado,  Ranch,  Triumph 

!  Toronto:  Shareholders  of  Rio  on  the  independent  appraisal,  and 
Tinto  Ablerta  Oils  Ltd.  at  a  special  evaluation  made  by  a  prominent 
general  meeting  here,  ratified  an  western  Canadian  oil  consulting 
agreement  for  amalgamation  of  the  authority  of  each  company's  assets 
[company  with  Prado  Oil  and  Gas  in  relation  to  the  total  assets  of 
Co.  Ltd.,  Punch  Petroleums  Ltd.  Rio-Prado  Consolidated  Oils  Ltd., 
and  Triumph  Oil  Corp.  Ltd.,  under  which  as  of  the  .January  16.  1953. 
■  the  name  of  Rio-Prado  Conssolidat-  evaluatiow  date  were  estimated  at 
ed  Oils  Ltd.  $13,772,9,34. 

I  Prior  to  the  meeting  and  subse-  i  Under  the  conversion-plan,  share- 
quent  .shareholder  ratification  of  holders  of  Rio  Tinto  Aloerta  Oils 
the  amalgamation  agreement  the  ud.  will  receive  5  shares  of  Bio- 
:  purpose  for  proposed  amalgamation  Prado  Consolidated  Oils  Ltd.  for 
was  outlined  as  being  predicated  every  4  shares  of  Rio-Tinto  held, 
'on  the  view  that  because  of  the  Also,  under  the  plan,  shares  of 
number  of  important  exploration-  Prado  nd  Gas  Co.  Ltd.  will  be  ex- 
I  development  interests  in  which  the  changeable  at  the  rate  of  3  iRio- 
foiir  companies  were  jointly  asso-  prado  for -every  4  shares  of  Prado 
ciated,  it  was  generally  felt  by  the  oil  and  Gas  held;  shares  of  Punch 
I  director.-!  that  amalgamation  would  Petroleums  will  be  converted  on  a 
provide  a  stronger  administration  basis  of  1  Rio-Prado  for  every  3 
i-  .  ,  ...  financial  structure  to  develop  shares  of  Punch  Petroleums  helrf 

jL.  A.  BRUCE,  whose  appointment  Ln  holdinss  It  was  also  noinfed  out  w  i  ‘  u  ij  u’ 

'as  vice-ioresident  and  comntroller  is  l?u  pointea  out  while  the  shareholders  of  Triumph 

as  vice-ipresiaeni  ana  comptroller  is  j^at,  each  of  the  four  companies,  oil  mav  effect  exchanee  on  the 
announced  by  Canadian  Car  and  iVmir 

Foundry  Co  '  Mr  Bruce  was  for-  ^  j' u  Pari'C‘Patpf!  basis  of  9  Rio-Prado  for  every  26 

Sy  coiroller  of  the  company.  ■"\®''cs  s  also  would  be  contributing  shares  of  Triumph  Oil  held.  The 

- -  valuable  assets  of  their  own  similar  amalgamated  company  will  have  an 

(1,0  I "'’Which  all  would  share  authorized  capitalization  of  8,000,000 

irn^  amalgamation.  common  .shares  of  $1.00  per  value 

^he  area  and  perhaps  ^steel  prod-  approved  by  the  directors  r>f  each,  of  which  a  total  of  5.576,0.30 

*uets  at  a  later  date  It  is  bcMeved !  amalgamating  companie.5,  shares  will  be  set  aside  for  share 

'markets  for  the  onccntrates  canit’’®  conversion  plan  is  based  conversion  purposes. _ 


Progress  Continues  Good  On 
Trans  Mountain  Pipe  Line 


Sherritt  Arronges 
Sale  Of  Fertilizer 


be  found  in  Canada,  the  U.S.  and'  i 

Europe.  iTunqsten  CorD.  Mocasso 

Company's  propierties  .statement!  w  I  •  i  C  (been  concentrated  on  the  known 

says,  can  be  developed  bv  open- JOII$r  jUrVfiy  [surface  showings  and  most  of  the 

pit  methods,  and  are  located  close  to  i  Toronto — Tungsten  Corp  of  Can-ilarso  property  still  remains  to  be 
rail  lines,  water  transport  and  ada  Ltd.  and  Macassa  Mines  Ltd.  !  explored. 

wharfage,  and  big  power  develop-  are  undertaking  a  joint  airborne  |  xhe  purpose  of  the  survey  is  to 
ments.  The  Isle  Maligne  plant  of  scintillometer  survey  of  their  urani- |  serve  as  a  guide  for  exploration 
Saguenay  Power  Co.  is  only  eight  urn  holdings  in  the  Bancroft  area  of  |  of  the  unprospected  portions  of  the 
miles  away  and  its  power  lines  cross  Ontario.  The  survey  is  to  be  com- 1  Centre  Lake  property  and  the 
the  Javelin  property.  pleted  by  the  end  of  April.  j  Macassa  ground  to  the  north.  As 

The  balance  sheet  of  the  com-  Tungsten  Corp.  has  a  50  per  cent  |  the  known  mineralized  structurse 
pany,  as  filed  with  the  Canadian  participation  in  and  is  directinghje  jn  a  northerly-southerly  direc- 
Stock  Exchange  prior  to  recent  exploration  and  development  of  the! tion.  it  is  believed  that  the  results 
listing  of  Javelin  stock,  shows  as-  54-claim  property  of  Centre  Lake; of  the  survey  will  be  useful  to  both 
.cets  of  $971,703.  of  which  fixed  Uranium  Mines,  while  Macassa 'companies. 

assets  total  $391,970,  mining  rights  Mines  has  staked  18  claims  immedi-j  _ _ 

and  claims  are  valued  at  $400,000.  ately  north  since  the  Centre  ^,ake‘ 

land  patents  and  manufacturing  discovery  was  made.  I  CALLINAN  F.  F.  OPTIONS 

[rights  are  set  at  $505,000.  The  com-i  Although  Tungsten  Corp.  has!  rallinan  Plin  Pinn  Minos  t  t/t  a/t. 


Trans  Mountain  ripe  Line  by  Sherritt  Gordon  Mines  Ltd.  that 

*  arrangements  have  been  made  with 

;  [  ^  [Harrisons  &  Crosfield  (Canada) 

Vancouver  —  Favorable  spring  pipe  line  from  Burnaby  tank  wrm  fo  jjandle  the  sale  of  company's 


I-  1  WWW  •  m  cUims  are  valued  at  $400,000.  [  ately  north  since  the  Centre  ^,ake‘ 

IvAM  J  patents  and  manufacturing  [discovery  was  made.  CALLINAN  F.  F.  OPTIONS 

iTUn  unu  i  lianiUnH  iTOieCl  I  iannea\'^^SMs  are  set  at  $505,(W0.  The  com-  Although  Tungsten  Corp.  has!  Callinan  Flin  Flon  Mines  Ltd  ad- 

r*  All*  -**4  ^  r  ^  w  -pa"-''  a  foundry  and  ma-,  been  directing  a  drilling  program  vises  that  Alator  Corporation  Ltd. 

\rnr  f  nimnitmi  itf  -  chme  works  at  Jonette.  Que  which  on  the  Centre  Lake  property  and;has  underwritten  300,000  shares  at 

|I  I7f  VefllLI/llllffll  JrXT^Q  \JT  l/lItl/cC|P''°^P‘^®®  ®  P®®'' 25  cents  a  share  payable  forthwith 

I  ^  loroducts.  including  cast-iron  hoi-  liminarv  estimate  of  tonnage  andisnH  nntinnoa  o  too  non 


CALLINAN  F.  F.  OPTIONS 

Callinan  Flin  Flon  Mines  Ltd  ad* 


Vancouver  —  Favorable  spring  pipe  line  from  Burnaby  tank  farm  ud.  to  handle  the  sale  of  company's  Mining  and  processing  ores  from  i  laLs  Procurement  Agency.  utility  items. 

weather  has  given  Trans  Mountain  I  to  Shellburn  refinery.  This  Ime  <,f  gmonium  sulphate  fertil-  '"'Pn  and  tita- 1  Extensive  exploration  and  studies  Capital  of  company  comprises 

Oil  Pipe  Line  Company  crews  an  [will  deliver  27,000  barrels  per  day  Sherritt  Gordon  estimates  that  dei^its  in  Chicoutimi  coi^ty,  j  of  the  deposits,  statement  says,  had  1.000,000  shares  n.p.v.  of  which 
aariv  start  alon"  the  718-mile  route 'fron"  Burnaby  tank  farm  to  Shell.  chemical  metallurgical  plant  at  being  undertaken  by  Can-  indicated  presence  of  “an  abund-  690.225  .®hares  have  eben  issued.  In 

from  Edmonton%o^^^^^^  started,  in  January.  Plans  Fort  laSch^wan  wS  ^  sche-  ^>an  Javelin  Foundries  &  Machine !  anee  of  iron  ore  reserves  which  regard  to  further  financing  which 


I  products,  including  cast-iron  hoi- 1  liminary  estimate  of  tonnage  and  i  and  optioned  a  further  700,6ob 
I  low  ware,  cooking  units  and  street  [grade  on  the  main  Burns  showing  [shares  at  prices  ranging  from’  25 
utility  items.  [of  uraninite  (the  crystal  form  of 'cents  to  .50  cents  a  share. 


cording  to  an  announcement  by 


duled  to  go  into  production  early  inpyP^]^®  mining  claims  and  {will  guarantee  operations  for  many  will  be  necessary  to  put  the  mining!  I 


ulPd  forcSeLn  mluLst  HarrLsons  &  Cr^field  (Canada)  I  downstream  from  Lake  St.  |  Analysis  of  over  100  samples  of  tions  are  in  an  advanced  stage  with ' 

Uled  for  completion  in  -^ugust  refinery.  The  line  will  be  2-inch _  Harrisons  &  Cr^field  (Canada)  jp^n.  „ude  ore  by  the  Quebec  Depart-  “large  American  and  European  in-i 

Anderson  International  Construe- im  diameter,  four  miles  in  pet^hiishfvi  in'  John  C.  Doyle,  president  of  com-  ment  of  Mines,  the  company  and  terests  for  the  full  exploitation  and 

tors  Ltd.,  Edmonton,  have  startled  Clearii^  st^ed  in  January.  For,  I,nndon  England  with  pany.  a  pr^ss  conference  in  Mont-  commercial  laboratories  have  indi-  exploration  of  this  property.” 

clearing  on  a  53-mile  stretch  be- [this  job  21,000  ‘  P  P®  n^p^nciate  elmoanies  n  ‘^is  week  submitted  a  pre-  cated  an  iron  ore  content  of  45  to  - - 

tween  Acheson,  Alberta,  and  "n  VancoC-^t^^^  Spates  IndU^  Ceylon  pared  statement  by  Paul  E.  Pesonen  50  per  cent  and  a  magnetite  con-!  CALDER  IN  OIL 

Pembina  River.  loaded  from  steamship  in  Vancou  jthe  Unit^d^^Sta^M.^^India^^Ceyio^  ,  the  company’s  chief  engineer,  which  centrate  content  of  60  to  64  per  cent,  Sharfliioiders  of  Calder-Bou.s- 

Comstock  Midwestern  Limited  _  .  ,  ,  jjj  ^  land,’  Formosa’  Borneo  and  Malaya.  his  “considered  opinion”  which  compares  with  50  Per  cent  quet  Gold  Mines  have  apppvcd  an! 

will  have  three  .spreads  toutfit.s)  i  ^  Harrisons  &  Crosfield  Limited  were  Javelin  properties  contain  content  of  shipments  from  the  Great  increase  in  authorized  capital  from 

working  in  the  mountainous  f  senarlte  enn^rre^^^  ^on^s  in  lhe“atural  rS  °"®  most  important  titani-  Lakes  area.  Titanium  oxide  con-  4.000,000  to  5,000,000  shares.  Com-' 

terior  and  on  the  Alberta  plains.  wm  faHo^^ndustrv  ^n  South  Ealt  Asia.  magnetite  deposits  in  North  tent  he  reported  at  12  to  22  per  cent  pany  has  announced  acquisition 


Ed^n*^^AJber[a!^'*distHct"A  second ! nil  Pine  I  ine '  r  ^  ly  was  chief  of  the  iron  and  nickel  [for  the  concentrates.  '  [acres  of  prospective  oil 

spread  is  working  on  right-of-way !  company  is  building  a  line  from  {"erlalslo'^marmfacture/s  and^whole-  the  U.S.  Defence  Mater-!  It  Is  planned,  Mr.  Pe.soncn  states.  |  the  Northwest  Tcrritoric.s. 


Harrisons  &  Crosfield  (Canada) 


under  permit,  a  total  of  36,000 
acres  of  prospective  oil  lands  in 


ARE  MILDER 

Canada's  Mildest  Cigarette 


And  liighwsy  infringements  ^^^^iBurnsby  tank  farm  to  Westridgelggjgj'g  throughout  Canada.  Xheir 
Hope,  B.C.  A  third  gang  will  start!  tanker  terminal.  Missouri  Valley  [head  office  is  in  Montreal  and 
operations  in  Blue  River,  B.C.,  area  I  Canadian  Ltd.  has  the  contract,  i  hranehes  are  located  at  Toronto 
on  June  1.  i  Specifications  call  for  24-mch  pipe;  Sx,  Winnipeg.  Calgary,  Ed: 

Mannix  Ltd.  spread  is  making;  line  two  miles  in  length.  It  Vancouver.  A  fully 

good  time  west  of  Kamloops.  This  be  completed  May  15.  [equipped  technical  division  is 

contractor  is  now  forming  a  second!  .^t  Edmonton  tank  farm  one  80,- [maintained  in  Toronto, 
crew  to  work  east  of  Kamloops,  i  000-barrel  tank  is  95  per  cent  com-j  xhe  associate  company  in  the 
Greenlees  Construction  Co.  Ltd.,!plete.  Work  has  started  on  two  United  States  is  Harrisons  &  Cros- 
Vancouver,  has  the  contract  for  the !  80.000-barrel  tanks;  and  work  is  field  (.America)  Inc.,  New  York. 

tanker  loading  dock  at  Westridge  j  progressing  on  four  150,000-barrel  I - 

on  Burrard  Inlet.  This  terminal  is  [tanks.  Toronto  Iron  Works  Limited  |g  g^,,^  copper  0  10  oz  gold  and  0  50 
acheduled  for  completion  in  June,  has  the  contract.  g  combined 

Cost  will  be  about  $135,000.  At  Kamloops  pump  station  the  lvalue  at  80''!,  recovery  of  approxi- 

Marweli  Construction  Co.  Ltd.,, engines  and  first  pump  and  gear  mately  $7,000,000  based  on  contract.! 
Vancouver,  has  the  contract  fori  units  have  been  installed.  now  held  by  the  company. 

constructing  facilities  at  Westridge!  Three  engines  have  been  deliver-;  _ 1 _ _ 

terminal  and  Burnaby  tank  farm,  ed  to  Edson  pump  station.  Engines 

Facilities  include;  Fencing,  fire  pro-  and  generator  equipment  are  bciqg  I  Temporary  Shut-Down 
tection,  piping,  painting  and  other  ' installed.  '■  »  .  '  e*  IJ 

items.  Cost  will  be  about  $400,000.  At  Kampoops  pump  .station  the  iprODCrry  riClu  . 

Emil  Anderson  Construction  Co.  engines  and  two  pumps  are  in  place.  New  Continental  Oil  Co.  of  Can- 
Ltd.,  Hope,  B.C.,  has  the  contract  j  Installation  of  three  pumps  is  pro-  ;  ada  Ltd.  has  for  some  time  been 
for  clearing  the  site  for  the  pres- [  gressing.  endeavoring  to  have  some  action 

sure  relief  station  near  Hope.  Cost!  At  Burnaby  tank  farm  one  150,- [taken  in  Texas  to  realize  the  full 
about  $40,000.  000-barrel  tank  is  75  per  cent  com- 1  value  of  gas  produced  by  its  Texas 

Missouri  Valley  Canadian  Ltd.jplete.  Work  on  three  other  tanxs  [  subsidiary  company  from  that 
won  the  contract  for  construction !  is  moving  forward.  Horton  Steel  i  company's  properties.  < 

of  jthe  2'^.mile  10-inch  crude  oil!  Works  Limited  has  the  contract  !  u  now  announced  that  ihe 
^  [Texas  Railway  Commission  have 

Victoria  Securities  Underwrite 

berry  Trend  until  .such  time  as 

Tungsten  Convertible  Issue  I  ,=lnp  thp  waste  eccuring  througli 


RVING  CANADIANS  THROUGH  ENGINEERING 


of_jthe  2'^.mile  10-inch  crude  oil!  Works  Limited  has  the  contract  !  u  now  announced  that  ihe 
^  [Texas  Railway  Commission  have 

Victoria  Securities  Underwrite 

berry  Trend  until  such  time  as 

Tungsten  Convertible  Issue  !  stop  the  waste  occuring  through 

r.  J  ^ .should  be  pointed  out  that 

Vancouver,— Pro«Ms  of  th®  com- !  term  firm  price  contracts  for  the  >  while  the  revenue  accruing  to  New 
pleted  sale  of  W-jO.OOO  m  6%,  .i-year  sale  of  all  its  metals.  'Continental's  wholy  owned  Texas 

convertible  debentures  sold  t(i  net  The  debentures  are  secured  on  subsidiary  will  cease  during  the 
the  company  the  par  value,  will  be  the  real  and  immovable  properties,  period  of  the  shut-down,  the  result 
Tungsten  Cop-  machinery,  plant  and  other  fixed  of  this  order  should  be  that  as 
per  Mines  Ltd.  to  pay  current  obli-  assels,  including  all  licences  and  soon  as  these  arrangements  are 
gallons  and  place  the  company  in  leases,  except  the  lease  from  Cons,  finalized  the  company’s  grosS  rev- 
8  financial  position  to  stockpile  M.  &  S.  Co.  of  Canada  Ltd.  and  enue  from  gas  sales  using  produc- 
tungsten  concentrates  for  delivery  the  12.50  K.W.  Fairbanks-Morse  ing  figures  for  December,  1952  will 
on  a  contract  made  through  diesel  generator  now  owned  by  the  be  increased  from  $5,500  per  month 

Derby  &  Co.,  New  York.  company.  The  debentures  are  con-  to  about  $24,000  per  month. 

The  mill  is  now  operating  at  120  vertible  at  the  option  of  the  holder  Since  the  whole  field  is  being 
tons  daily  and  mine  and  mill  at  any  time  into  common  at  $3.00  shut  in  there  will  be  no  loss  of  oil 
are  ready  for  an  operating  rate  of  per  share  and  are  callable  on  60  reserves. 

200  tons  daily.  It  is  planned  to  [days’  notice  at  $105.  Of  the  total [  - - -  • 

bring  the  tonnage  rate  up  to  200  $300,000  was  sold  privately  aod!^__4__i  *  CU#* 

daily  as  soon  as  po.ssible,  having '$150,000  underwritten  by  Victoria  I SHOWS 
regard  to  sound  practice.  Securities  Ltd.  Working  Copitoi  GoiH 

The  company  states  that  at  pres- 1  The  positive  ore  reserve  now!  *  1 

•nt  rate  of  120  tons  per  day  the, -stands  at  105,000  tons,  an  increase!.  •  • 

estimated  profit  rate  is  $1,800,000  of  93.000  tons  since  last  September,' j”®'?  Mines  Ltd.  for  19o2  in- 

per  annum.  As  cosUs  per  ton  will  and  there  is  adequate  equipment!  continuing 

decrease  with  the  increase  in  ton-  at  the  mine  to  carry  on  develop-  policy  of  investigating  mining 
nage  rate,  the  profit  estimate  on;  ment  and  assure  a  steady  flow  of  R®PP''*',  sign- 

basis  of  200  tons  daily  is  $3.2.50,000  ’  ore  to  the  concentrator.  The  ore,  ®r ,  President, 

per  annum,  on  tungsten  alone,  ,  when  assayed,  is  conservatively  mining  plant  and  fqu'p- 

Western  Tungsten  has  two  long  estimated  to  contain  I..50'7,  W0.3  S'®,'’*  ccirnpany  s  property  in  the 

- - ~ _ _ _ _ _ L _  Patricia  district  were  overhauled 

_  !  and  put  in  condition  for  storage 

,  during  year  and  that  the  property 
!  is  under  the  supervision  of  a  care- 
'  taker.  Sales  of  equipment  to  the 
^  M  » /  y  [  ®'^*'®'’^  c*^  $90,328  have  been  made 

^  ^  decision  has  beeen  reached 

'm|fn''£t‘^®  disposition  of  the 

»  ^  ^  ^  '  Balance  sheet  showed  working 

y-  ^  A  TT  [capital  of  $3,243,000  at  the  end  of 

Vk  •  lillcll  ll/ll  l/«  *^^2,  compared  with  $2,500,000  at 

viilJjw  Jj Ml)  J,  !|"'\ 

DALHOUSIE  OIL  MEETING  ' 

annual  general  meeting  of 

^  •  pany  Limited  will  be  held  on  April 

DisriiiEO,  Biemoed  and  BoniEP  iw  Canada  iv  Caiveit  Distiuiis  Limited.  'he  Macdonald  Hotel,  Ed- 

.  — M— p—— — B— — — — — — — p—  ■  I  IW*  monton,  at  10  a.m. 


Because  we 

make  minind 
machineru... 


•  • .  Canadians  enjoy  greater  health,  greater 
wealth  and  more  luxurious  living. 

Metals,  minerals,  coal,  chemicals  .'7.  for 
household  use,  for  medical  use,  for  industrial 

use,  for  export ...  all  are  produced  in  . 

/ 

greater  abundance  and  at  lower  cost  by  a 
machinery  designed  and  built  by  » 

Canadian  Vickers.  Q 

Thus,  in  serving  the  Mining  Industry  well, 
Canadian  Vickers  serves  every  Canadian  well. 

Be  it  Mining  Machinery,  Paper  Machinery, 
Special  Machinery,  Tanks,  Industrial  .J 

Boilers,  Ships  or  Metal  Work —  JBw 

Canadian  Vickers  serves  Canada  JS^SL 

through  fine  engineering. 


BlEMDED  AND 


W  Lord  Calvert 

jjjj^ 

Canada  iy  CAtvtti  Distiuiis  Limited. 


M  O  ^  T  -R  M  A  X 


-m. 
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Western  Oil  News 


\Peace  River  Gas  Reserves  Still  IConwest  Expiorotion 

If  cifl.c  lill/cr  uuo  Jicocf  x/co  lAscefs  Value  Gains  R'’"'  ^o.  s  vein  i§ 

Tirtitiuna  A  c  Vniiu)n  F^^nnnA\  report  of  conwrst.  Kv.  ?**-"■  ,  ^ 

KjrOWtfljBl  riS  IxitOWfl  r  leias  LtXpaiia -Oration  Co  Ud.  for  1952  shows  a  stripping  and  trenching  revea  ed 

"  •  , material  increase  in  value  of  com-  ^  rich  ore  shoot  on  surface  which 

-  Ipanv's  assets,  both  book  values  and | "’as  subsequently  drilled  with  con- 

(Special  to  The  Financial  Times!  market  values  over  ficures  at  end  firming  results.  An  adit  was  opened 

Calgarv — The  natural  gas  re.serves  mission  is  basing  its  plans  to  bring  of  IO.tI.  Company,  and  exploration  .during  the  19.52  sea.son  and  after 
in  the  Fort  St.  .lohn  area  of  North  gas  to  the  lower  British  Columbia 'and  development  organization,  ha.sfcrosscutting  over  to  the  vein,  drift- 
Eastern  B.C.’s  Peace  River  block  mainland  and  into  the  United  Canada-wide  interests,  chief  hold-  ing  opened  up  the  shoot  for  a 
are  still  increasing,  as  new  extcn-  States,  jog  being  a  2.5  per  cent  interest—  length  of  1.5.5  feet.  Drift  sampling 

sions  are  being  added  to  the  known  .M  the  current  hearings  held  be-  1.084.9,50  shares — in  Cassiar  A^bes-  gave  a  return  of  .57'‘;  U308  (uran- 
field.  fore  the  Federal  Power  Commission  los  Corp.  jum  oxidet  across  an  average  wndth 

The  latest  addition  to  the  field  of  Washington.  DC..  West  Coast,  Balance  sheet  shows  total  a.ssets  nf  2.5  feet,  for  gro.ss  value  of 
known  to  be  a^n  eXsio;  M^arh^'T-nsmission  Co.  has  announced  itsi^t  f^e  end  of  1952.  at  book  ^alue  ,S45.92. 

estimates  was  at  Fort  St.  John  No.  'o  build  approximately  .500  of  $2,582,145  vhich  «  th  . 

OO  T  branoh  linr5  to  thr  rity  J’t  tnr  rnd  of  ir)51.  Market  ax 


The  Cost  of  Finding  Oil  May  Be  Somewhat  Higher  1 953  Growing  As  Known  Fields  Expand 

rni  7  V'j"  r  ,  «  .  '*'•  7  .  7  ,, ,  ^  ■  T  (Special  to  The  Financial  Times! 

11  f  *]•' ’,  ,  .  COS,  0  indinff  oil  will  be  a  factor  Lcitch  Is  Adding  'Kerr  ^ddison  Calgary— The  natural  gas  re.serves  mission  is  basing  its  plans  to  bring 

ClO.sely  watched  in  western  C-anada  from  now  on.  This  is  RACArvAC  •  rr  Fort  St.  John  area  of  North  gas  to  the  lower  British  Columbia 

not  to  sujrsrest  that  the  cost  mi^rht  rise  sharply,  or  decline  wre  iveserves  Earninac  Off  Ea.stem  B.C.s  Peace  River  block  mainland  and  into  the  United 

.sharnlv  It  is  morohr  fn  stress  the  nnlnf  th'of  trifh  fho  Toronto.  —  Announcement  was  i  i  increasing,  as  new  extcn-  States, 

•  •  ‘  j  r-  ‘  .  point  that,  with  the  rnade  at  annual  meeting  nf  Leitch  Da^L  isions  are  being  added  to  the  known  .M  the  current  hearings  held  be- 

rna.ior  proniictu’e  fields  pretty  well  known  and  taken  up  Gold  Mines  I.td.  that  preparations  v,./n  r  ©OK  vJUTpUT  field.  fore  the  Federal  Power  Commi.ssion 

in  leases,  farm-outs  etc.,  there  may  be  less  emphasis  from  s'nkinR  "f  -  The  latest  ,addition  to  the  field.  2.^  Washington.  D.C..  west  Coast 

now  on  on  the  business  of  buying  oil  reserve-^,  and  greater  ;:rtmriri.200%oyi‘wT's^^^^^  Z  \  'SaV^‘:L''"a,'^^■‘o7t"sT 

emphasis  on  dlSCO\eiing  them.  main  shaft.  Actual  sinking  will  gel  Limited  Program  of  Out-  22  of  Pacific  Petroleums  Ltd  the  ntiles  of  branch  lines  to  the  city 

Since  the  di.scovery  of  the  ma.ior  fields,  starting  with  ""’y  around  mid-May  on  .  chief  developing  company  of  the  number  of  communities 

T  pHiie  in  1047  q  nnmhn,-  nf  firmo  nM  Un..n  „  early  June  and  will  he  carried  exploration,  Heport  ...5,  -eserves  in  that  area  I'P  -Mberta.  British  Columbia  and 

J  (luc  in  l.»47,  a  numbei  of  firms,  old  and  new,  have  ac-  rjouTi  .500  feet  to  allow'  the  open-  e-y.  '»  n  r  000000  k-  r  .  Washington.  This  would  increase 

f|Uired  substantial  reserves  of  crude  Oll-in-place  through 'ings  of  three  new  levels.  ■*  /*  a  flow  of  over  Rsn.ooo  cubic  feel  tbo  pjpp  Une  mileage  from  I.flOn  to 

the  buying  of  Crown  leases  on  land  that  had  alreadv-  hoon'  reserves  in  the  mine  now'  .  ,  r  jP'”'.'’  was  found  here  from  a  trias-  1500  and  would  bring  the  gas  wilh- 

nrm-on  already  been  app.-oximatelv  three  years  p, '•''22';'  2^  Ajidisonlsie  for^mation  at  a  depth  of  5.870  jn  dimet  reach  of  the  muncipal  gas 

r>;05fin.  l.supplv.  shareholders  were  told.  If  Gold  Mines  Ltd.  for  19.i2  ..hows  a  feeh  Deeper  tests  are  now'  being  romppnies  which  would  haNc  to  he 

Most  of  the  succe.ssful  companies.^ - ,  is  hoped  that  the  three  new  levels  oontraetion  in  net  earnings  after  all  conducted  for  additional  productive  nrganized  to  retail  the  fuel  w  ithin 

with  well  financed  treasuries,  with  oiiral  and  Polar  own  four  produe-  '  nvjfje  a  further  three  vears  fhf 'Sit's  from  previous  year'.,  figure  horisons.  the  municipalities, 

profes.sional  talent  behind  them.  ‘oR  "'ohs  in  Pondera  County  in  ^„np|V,  '  "i  ‘^e  face  of  increases  in  ore  This  new  w'cll  is  about  two  miles  a  total  of  $115  millions  has  been 

have  thus  built  un  a  potential  of  Montana.  Sneakimr  nf  thn  nnmnanv's  fntnrn  h'f'tiletj  and  value  nf  production  away  from  the  No.  20  well  and  en-  estimated  to  be  the  cost  of  the 

production  from  which,  increasing-  *1*  *1*  di\'idend  doMcv  K  I  Sorineer  high  levels  in  the  eoinpa- ,  larges  the  known  field  by  about ,  niainline  and  lateral  line  develnp- 

Jy.  the  funds  for  new  discoveries  Pacific  Petroleums  I.td.  and  a.sso-  ju-,  'mppnt  vears’:"y-‘'  hi.story.  Decline  in  earnings  is, that  distance  in  a  south  easterly  mrnt.s. 

will  have  to  come.  ciates  have  obtained  another  gas  he' dividend  had  not  been  earne'd  '’"'  'hnlahle  to  increa.sed  costs  and  direction.  |  The  Wa.shington,  D  C.,  hearings 

A  number  of  fields  yet  to  be  well  at  the  .southeast  corner  nf  the  j  riireefors  are  of  the  nninion  ■”wer  price  obtained  for  gold  The  Peace  River  and  other  re-  are  continuing.  Among  the  various 

clas.sed  as  minor  are  now  in  a  posi-  fort  St.  John  field  in  British  Col-  .u.,  ji..  workinr  ranifnl  nn.itinn  ' P' f^nmpany  ..ells  its  gold  serves  in  the  area  north  west  of  1  applicants  West  Coast  Transmis-  Pr'.‘'es 
linn  where  it  is  almost  a  certainty  nmhia.  rommnv  should  not  heimnair  market  and  the  nverair  Edmonton  are  slated  to  form  the  sion  i.s  the  only  company  actuallv 

that  crown  lea.se  buying,  or  farm-  The  well.  Pacific  Fort  St.  John  '  r„n5irf„ratir.n  will  hr  per  ounce  received  in  19.Vi  backbone  of  the  exportable  gasl.n  possession  of  a  Canadian  liccn.se 

ing  out  of  lea.scd  locations,  will  22.  tested  the  upper  Trias.sic  .  '  reducing  nr  nos  was  compared  with  $.57..->6 '  s„ppiy  on  w'hirh  West  Coast  Trans- j  to  export  Alberta  natural  gas. 

make  it  pos.sible  for  many  .smaller  formation  from  .5.8.55  feet  to  -  -  - 

companies  to  participate  'o  fhe  for  gas  in  five  ^nutes  at  a  ^re  Aionaft  Kl aw  LavaI  Onened  Goidon.  u"  expected  to  he  com- 


Thr  ^^  inzr.  which  is  being  sunk 


22  of  Pacific  Petroleums  Ltd.  the  \  oranen  nnr.  m  inp  rii>  ,  '  angle  of  45  degrees  along 

/»Amnanv  nf  iht^  limits  of  a  number  of  communities  'alue  of  the  company  s  investments  . 
chief  developing  companv  oi  tne  .  a7u._„4_  evrppHrrf  met  hv  <ii  aI?  anH  the  ore  from  the  northerly  extrem 

va.st  gas  reserves  in  'hat  area,  U?ash!ngmn.  -flil.s  w  ould  increase  amo.tnted  to  .?H,ll'9  19V  as  com-  'V  .shoot,  has  been  collwed 

A  flow  of  over  880,000  cubic  fret  pjpp  ,jnp  mileage  from  1  000  to  PaiTd  with  .$1 1.. 508.449  on  the  .same  Sampling  is  proceedmjf 

daily  was  found  here  from  a  trias-  ]  500  and  would  bring  the  gas  with-  basis  at  end  of  1951.  '"'’Ph  round  and  the  returns 

sic  formation  at  a  depth  of  5,870  rfirect  reach  of  the  muncipal  gas  Of  the  shares  held  in  Cassiar.  *h<'  first  group  of  face-sam 

feet.  Deeper  tests  are  now'  being  romppnies  which  would  ha\e  to  he  '"4.9.50  were  purchased  at  .$4  per  P'f'-''  a'P  expected  dail.v.  Doctor 

conducted  for  additional  productive  nrganized  to  retail  the  fuel  within  ''bare  early  this  year  through  rights  Mandv  states  that  it  is  expected 

hori.sons.  the  municipalities.  'ei  subscribe  for  additional  share.®  'he  winze  will  reach  a  vertical 

This  new  w'ell  is  about  two  miles  a  total  of  $115  millions  has  been  under  an  offering  to  shareholders,  depth  of  110  feet  by  the  end  of 

away  from  the  No.  20  well  and  en-  estimated  to  be  the  cost  of  the  During  19.52  company  secured  .^pril.  where  a  second  level  will  be 

larges  the  known  field  by  about ,  mainline  and  lateral  line  develop-  conce.ssious  to  explore  for  oil  and  opened.  With  the  opening  of  the 

that  distance  in  a  south  easterly  mrnis.  natural  gas  on  two  parcels  of  land  Eldorado  mill  scheduled  for  .short 

direction.  |  The  Washington,  D.C..  hearings  '2  'h''  -Northwest  Territories  and  l.v  thereafter  as  a  cu.'tom.s  concen 

The  Peace  River  and  other  re-  are  continuing.  .Vmong  the  \arious  Tiiknn  Territory.  K^ch  parcel  com-  trator.  cobbed  ore  from  Beaver 


F.dmonton  are  slated  to  form  the  sion  i.s.  the  onlv  company  actually 
backbone  of  the  exportable  gas  I  in  possession  of  a  Canadian  liccn.se 
supply  on  W'hirh  West  Coast  Trans- j  to  export  Alberta  natural  gas. 


With  Lodge  will  be  available  for  de 


other  interests,  these  will  hr  ex-  live-y  as  soon  a.< 


more  .spectacular  growth.  But.  as  max >mum  rate  nf  887,000  cubic  feet,  ^  ^  ^  j  importance,,^" 

far  as  the  development  and  prov-  rtaily  and  a  recovery  of  90  feet  of  ^etTrnined  To  da^e  he  Sed  m?-n?  t-JT?." ’"''I  "  •' 

ing  of  additional  reserves  is  ^on-  murk  The  well  ts  now  c^^^^  otTS  S^ol^nd  cost  ;er'to'^^ 

cerned.  this  will  become  more  a  mg  past  5,900  feet  and  will  head  n-nximatelv  25  tier  cent  nf  revenue  u  ,  "  7.*^  -.T? 

matter  of  wildcatting  in  19,55  than  for  low'cr  horizons.  revenue  which  compared  with  $7.70 

it  Was  in  19.52.  Ju.rt  as  it  wa.s.  in  N".  22  is  two  miles  .soiithea.st  of  ■<^Prihs. _  apd  53  42  respectively  year  before. 


amined  this  season. 

Beover  Lodge  Uron. 
Preparing  Mill  Feed 


Iive-y  as  soon  as  transportation 
facilliirs  can  be  provided  to  bridge 
the  one-mile  gap. 


V952  "a  matter' of  more  wildcatting  Cn-s  well  No.  20  and  three  miles  G-ro.ss  revenue  amounted  to  $12.- 

S-  .  -tHeast  o^the  No.  l^^discovery.  MetO  Uronium  PloHS 

r.raHuallv’’’ therefore.*  it  becomes  Canadian  Superior  Oils  of  Cali-  Beoverlodge  Drilljng  up  at  $5,621,700  from  $,5.42.5..597.  Net 

less  important  for  companies  to  be  J?'''’'®- Announcement  is  made  by  Meta  ^h^wn^at '’slaV™  ^emia7"to'%8”‘’' ^ 
Bble  to  bid  a  quarter  of  a  million  No.  6-21.  a  north-west  offset  toiUranium  Mines  Ltd.  that,  on  or,'  L  to  S"-.-- 

dohars  for  a  Quarter  .section  of  Producer  BA.  Citie.s  Service  PohL about  March  50th.  a  program  of 

_  I _ 1.  Tt  No.  2-21  aod  ao  east  offset  to  nro-  ai-mnna  preceain„  years  net  ot  j.t.JSti.tt.ii. 


HOMER  YKNIFE  ASSAYS 

Toronto.  —  Homer  Yellowkni/e 


KIaw  Level  Onened  Gordon.  L®  expected  to  he  com-  Prennrinn  Mill  Faa/4  HOMER  YKNIFE  ASSAYS 

New  Level  upenea  break-up.  This  will  »^fcpa'’'ng  reed  Toronto.  -  Homer  Yellowkni/e 

By  Ontario  Pyrites  be  followed  by  an  electm-mag-  r„ Mine.®  Ltd.,  reports  that  assavs 

Toronto  —  Ontario  Pyrites  Co.  netic  survey  of  the  whole  group  l/OOge  Lranium  Mine®  Ltd  j-ave  been  received  from  one  of  it.s 

Ltd.,  reports  that  the  750  foot  sta-  Erie  Craddock  was  elected  to  the  nu  ‘TP"  •''''".m.''.  three  properties  in  the  St.  Mary'* 

lion  at  the  Vermillion  t^ake  pro-  board.  Ph.  D.,  P.  Eng.,  constt.tmg  mining  Channel-I.ake  .Mhabasca  uranium 

oertv  was  completed  and  sinking  -  engineer  for  company  sa.vs  that  a  area.  Grab  samples  taken  from  two 

IS  being  continued  to  thr  9nn-fooi  Jui:||  D-,.  .'ub,®tantial  tonnage  of  uranium  ore  radioactive  zones  on  the  property 

level  Underground  lateral  work  KOIw  DOOSteCl  '.®  expected  to  be  available  'from  were  .-ont  to  Ottawa  for  assay,  re- 

fUamnnrf  drillin'’  are  ®cheriuled  Rw  XA/apAa....  T. Rar-.5  \-ein  on  the  Bar  5-9  turning  0  69  per  cent  U508  ($100.05 
m  J  3et  wa  in^Ma^^  WCSfCm  Tungsfen  group,  at  thr  completion  of  the  8ro.s.®  value  per  ton',  and  0..52  per 

Iri^I  hoilr  i.rin  ‘operation  at  the  Vanto.w^  Western  Tung.sten  Kldm-ado  mill  in  . 


educ.Tted  guesses  about  a  new  loca-  three  development  wells,  all  within ! claims  adjoining  the  .south  boundary  '' 


Kstim  .ted  ore  rcsrrxrs  at  end 


lodge  operation.  Company 
iix  groups  of  c’.aim,®  adiac- 
the  .St.  Louis  fault,  the  big 


niscoveren  wu,  ni-  >v<  .r  q, ^  i  oim.w  imj,  u......  ^nme  lower  grade  tonnages  from 

determining  the  .success  of  oil  3  ^  Coulee  No.  6-!ihe  water  of  Beaverlodge  Lake.n,pjr,g  dassiOed  as  ore.  The  result, 

panics.  For  the  oil  .share  investor  f'  "3  ""  "  while  t-he  ice  lasts,  after  which  Ihe.j,,  ^  slightlv  reduced  tonnage  df 

it  becomes  less  important  to  get  armout  from  Canada  .'southern  Oils  inland  easterly  extremity  of  the  jrpp,.r„^.pri  gi-ade 
the  occasional  shot  in  the  arm  ’  IMns  Canada  drills  the  wells  /nnc  will  he  tested.  Five  short  Diamond  drilling  for  structure 
through  a  miracle  di.scovrry.  It  *  from  some  of  the  new  lower  levels 

comes  more  important  that  2  P'"'  ft'dt  val.®  and  drilled  to  meet  assessment j p,. educed  some  impressive  ore 

know  how  hi.®  company  is  equip-  P  oauction.  ^  ^  work  requirements  last  fall,  all  cut  imc-spctions.  but  at  the  end  of  the 

ped  with  talent,  and  with  financial  /•**"  i  .j*  iinusuall.v  great  widths  of  uranium-  year  insufficient  information  was 

slaying  power  even  after  a  string  •  J  'J"-  Ltd.,  and  Can-^bcaring  material.  Structurally,  'hci'availablc  upon  which  to  assess 
of  dry  welLs  (all  of  which  cost  V.,  *^!-r  ^^d.  are  drill-  Tor  acreage  is  located  in  the  hang-.iheir  importance. 

a.®  much  as  a  producing  well).  ,  nnrtat  ^  ing-wall  side  of  the  St.  Louis  Fault,  Directors  have  decided,  report, 

Generally  speaking,  the  cost  9'  „  ^  j'  ^  nPf'l>-!zonc  about  1'?  miles  from  thr  El-  say.?,  tm  embark  on  a  limited  pro- 1 

acreage  will  probably  be  'P*  producer  No,  9-31  on  dorado-Bcaveriodge  Ace  Mine.  gram  of  outside  exploration  and 

19.53  than  it  has  been  previously.  acreage  from  Imperial  Oil  A  program  of  exploration  work  j)  has  been  arranged  that  the  com-' 

As  exploration  moves  awa.y  from  •  ....  has  also  been  recommended  for  the  pany  participate  with  Prospectors'' 

the  established  fields,  lease.®  will  be-  01^,,  company's  well-located  Ran  group 'Airways  Co.  in  its  exploration  of' 

eeme  less  costly.  The  cost  of  actual  ‘  .  4>ii  4  o.  of  Canada  Ltd.  !.c  elainis  to  the  west  where  the  in-  the  5’uknn  Territor.v  to  the  extent 
field  operations,  on  the  other  hand.  '^',77'  '?  17^'"  'p*  p'P"’  •'tfrt.s  intersection  of  the  .St.  I./uiis-Rlack  of  5  per  cent  interest.  Prospectors' 

may  increase,  particularly  if  the  e  wood  Mountain  area  of  .south,  Fault  zones  is  considered  as  Airways  is  undertaking  system?- 

dev'clopment  is  in  more  difficult  Pt’ntral  Saskatchewan.  Shell  Wood  providing  a  partictilarly  attra'-tive  tic  exploration  nf  the  5’ukon  and  it 

areas  or  at  greater  distance  from  the  .Mountain  No.  5  will  be  drilled  .55  site  for  diamond  drilling,  the  an-  is  estimated  that  the  program  will 

necessary  supply  ba.se.®.  miles  .southeast  of  Swift  Current  nouneement  conrliided.  ,  cover  several  years. 

Most  companies  with  experienced  anq  49  mile.®  north  of  the  interna-  -  - 

management,  recognizing  the  spe-  tional  boundary  while  Shell  Wonq  ▲  _  I-,.-......  I 

fiilative  aspects  nf  finding  an  nil  Mountain  No  5  will  be  25  mile- 1  InCrCOSC  IH  llllGr.  PipG  LlllG 

field  to  be  different  from  the  me-  .south  of  No.  5  and  14  miles  north  Capifol  of  Tri-Tar  AiTIdIv  FinanCGd 

chanical  aspect.®  of  efficient  opera-  of  the  international  boundarv  “  .  t-  ■  -r-  r,  ,  t  ^"ipiy  rmanceu 

fion  once  a  field  has  been  found,  ...  ...  dary.  Shareholders  of  Tri-Tor  Oil.®  IJd.  Toronto — Necessary  expenditure,® 

keep  the  two  apart,  both  in  their  Xew  Rrit'ish  mi  r,  approved  at  a  special  rneeting  a  ff,r  the  Sarnia  extension  nf  the  In¬ 
budgeting  and  in  their  account-  Ltd.,  and  Montalban  Oil®  T  tq  increasing  "^2  terprovincial  Pipe  Line  Co.  will  be 

ing.  comnleteq  ^  a’  .^u  •  nf  the  company  to  .5.090.099  shar®'.®  met  from  fund.®  raised  through  is- 

investors  in  junior  oil  ought  prop-  fm.rth  v-ont...-o  'nn.rif^^m  .5.,500.000  shares  by  creation  of  pf  jfiq  million  of  bond.®  and  $25 


triral  hni®t  i«  in  operation  at  the '  Western  Tungsten  Kii^nrado  mill  in  the  near  future. 

No  2  shaft  at  the  Frrin"ton  mine  Copper  Mine.®  Ltd.  ha.®  in  recent  Construction  of  a  road  for  thi.®  pur- 

de'watering  i®  being  m^cccdc^  i-'^reased  the  milling  rate  at  po.®c  is  now  being  in^T.®tIgateq  bv 

with  I.  the  t,1TO  thht  kvhl.  H,  "riih''°'Bc“Th"72o''ilr  ilr  .hvrmmhni.  ho 

vorsL^^o^  07"  s”'""  BOO ,.„„.,oh  o, 

with'''hS'‘Nrc'r';f;o"n,™Tn:‘'s  r"- 

with  n®"  NO.  C  -4  rcu  ni  ..  pany  officials,  are  ready  for  an  op-  Beaverlodge  operation  Company 

ro'n.'’rc'd'’Mrp'or  «hl',ln.,  Bo  ooj  to  thojt.  Lohi..  ,„.,t.  tho  ht.- 

ounce  gold  and  5.16  ounce.s^  siwe,  q,.,  dail.v  milling  rate  of - 

and  the  second  section  of  29  feet  |2q  topj-  compan.v  estimate.®  it.®  an-  I  ! 

gave  9.12  per  cent  copper  1  per  earnings  amount  to  $1,899,999  T't  fJ 

cent  lead  2.97  per  rent  zinc.  9.95  Company  has  a  firm  sales  contract  lftCLfOn(ll(J^ 

ounce  gold,  and  5.52  ounces  silver,  when  operating  at  the  299  ton,®  I  kJ  V/eeT14  r  k.l 

- -  daily  rate  the  profit  estimate  is  INVESTMEN 

Indian  Mines  Tokes  placed  at  .$5.2,59.099  yearl.v.  The  in-  HEAD  ( 

^  • _  erease  would  be  effected  in  earn-  ,  -.w.  _ 

Option  Copper  Cloims  >ncp  borausr  nf  Inwrr  prr  ton  costs  208,  MACLEAN  BLD* 

Vancouver — .Announcement  i.smade  arid  higher  tonnage  handled. 
h.v  Indian  Minos  l./td..  that  it  ha®  These  estimate.®  arc  ba.=rd  on 

taken  anoption  on  the  Coronation  tungsten  ore  only.  'T  It  •  iz  C  •; 

group  of  eight  claims,  one  mile  Latest  ore  estimate  hv  R,  ?  1  If  .'A  1*  S'  tl  If  II  w 

we.®t  of  Menzie.®  Bay.  Vancouver  Is-  Douglas,  mining  engineer  and  gen-  CtOLOCiCAL, 

land.  and.  after  having  obtained  f.a-  cral  manager,  places  re.®er'C  at  iNGlNttRiNG  Ah 

vorable  reports  on  copper  show-  io,5.99n  tons,  an  incrca'c  nf  93.999  CONSUI 

ings.  has  aw'ardcd  a  contract  for  1.-  tons  since  September  last.  .\s.sa,vs  WALIS  HOTEL  BUILC 

900  feet  of  diamond  drilling.  Drill- ijnqjcate  a  content  of  1.5  per  cent  CALGARY, 

ing  to  test  the  exposures  at  dC'pth  of  tungstic  oxide,  0.65  per  cent  cop-  PHONI  61212  ■ 

is  scheduled  to  start  this  \vcck,  ppr.  0.10  ounce  gold  and  0,59  ounre  E.  TRAFFORD  R 

Mineralization  on  the  claims  has  silver  per  ton.  with  a  combined 

been  exposed  by  open  cuts  .500  value  at  80  per  cent  rerovery  of  ap-! - - - 

feet  apart  and  occur.®  as  band.®  of  proximatel.v  $7  million  based  on  . 

rhaicocite  and  as  malachite  along  contracts  now  held  by  the  company. 

Five  .samples  across  width.®  from  EAST  RIM  UNnERWRITING  T  ri-analytica 

four  or  five  feet  carried  values  rang-  Nickel  Mine.®  I.td.  ad-  -  ^ 

ing  up  to  18.19  per  cent  copper,  Minasec  .^gencv  Ltd  ha®  fij 

A  .®erie®  of  diamond  drill  hole.®  will  p,j^  fpp  3pp  ppp  CfJ 

be  directed  to  out  shares  of  capital  stock  at  85  cent.®  '  -  -  .«  i  »  - 

adiacent  rock  at  about  190  foot  Following  i.®.®uance  of  ’  . "  " 

thc.®e  .share  all  of  the  four  million  opperfun.t.e.  will  b.  .et 

- -  authorized  shares  will  be  issued  ."vestment  requirement,^  Sp 

Gad's  Loke  Plonn  no  and  outstanding  ‘"y*""”’ 


Rffent  b»5f  fn»tai  —  mdustml  mtntral 
Lndi  ni»ke  N  S  lik«ly  pro$pect  10  Dw- 
fTitMid  Dnl?4,  Mobil*  Mimne  Plant  tet^ 
roAt  Writp  Department  of  Min»t.  Halifas. 
Nova  Sfotia 


D.  //.  McDonald,  Baum  &  Hanna 

INVESTMENTS  LIMITED 

HEAD  OFFICE 

208,  MACLEAN  BLDG.,  CALGARY,  ALTA. 
TRAFFOItU  &.  ASSOCIATES 

CtOLOGICAL,  PlTROLtUM 
ISGINCCRIHG  AND  MANAGlMtNT 
CONSULTANTS 

WALES  HOTEL  BUILDING  —  10TH  FLOOR 
CALGARY,  ALBERTA 
PHONE  61212  -  61224  -  61132 

E.  TRAFFORD  R.  POT  P.  KLAUI 


budgeting  and  in  their  account-  Ltd.,  and  Montalban  nils  T  tri  v.,;;,;  increasing  u  terprovincial  Pipe  Line  Co.  will  be 

ing.  comnleted  .^u  •  of  the  company  to  5.999.999  share.s  met  from  fund.®  raised  through  is- 

investors  in  junior  oil  ought  prop-  fmmth  ventm-o  in  I  from  5.,599.999  shares  by  creation  of  si,p  $50  million  of  bonds  and  $25 

rrly  do  the  same  thing  w'hen  they  -  r  onn  Barons  area  ]  ,=i09,999  additional  $1  par  shares,  million  of  stock  shareholders  were 

tr.v’  to  evaluate  the  investment  they  Barons  Oils  T  fq  from  Approval  al.so  wa.s  given  to  the  j^iq  by  T.  S.  .fohnstnn,  presiqent 

hav'c  made.  Mnur  Priti^w  '  r>  •  n.  I  proposal  to  purchase  all  the  a.ssets  at  annual  meeting  here. 

❖  <•  <•  I  Mn  4  at  ftio  "  rJoTiinjon-Barons  and  liabilities  of  Tnr-American  Workers  are  on  the  sites  and  ready 

The  cost  of  lifting  a  barrel  of  nil  j-jpj,j  tested  the^'vrki^  Gi's  Ltd.  for  1.551.429  shares  of  Tri-  to  .start,  he  .said,  and  no  difficulty, 

is  usually  arrived  at  by  adding  thelofi®  fnpf  't-  40,0  Tor  capital  stock.  is  anticipated  in  acquiring  the  rc- 1 

number  nf  barrels  of  oil  produced!  of  fio  fppf  of  oil  an  r  recovery  Xor-American  shareholders  at  a  quired  materials  on  schedule  and 
from  all  w'clls  and  dividing  total  ip„f  mud  inri  L^finp  ^  |  special  meeting  voted  approval  of  finishing  the  line  by  the  end  of 

into  the  operating  costs  of  sll  pro- ;  .  a  . 

ducing  well.  Onlv  in  this  manner  thought  ir^havp  T  Tri-Tor  .stockholders  sanctioned  Eventually,  .shareholders  w'cre  in- 

can  it.  he  determined  whether  there  mche®  of  ®anq  n=v  ‘  proposal  to  increase  company®  formed  the  capacity  of  the  w'cslern 

i®  a  sufficient  margin  between  the'  '  board  of  directors  to  11  from  nine,  part  of  the  line  fn  Superior.  Wis,. 

cost  per  barrel  and  the  price  re-,  Canadian ‘*V...lf‘‘ nil .  -  increased  to  more 

...pii.ho=q  inr  qplivprv'.u-.  Gulf  Oil  (o.  reports- . _ D— — 6.  I  than  .599,999  barrels  a  day. 


Gad's  Lake  Plonning  and  outstanding. 

Lynn  Lake  Survey  soi'thern  oils 

Winnipeg— Shareholders  of  Cod'®  Canadian  Southern  Oils  Ltd.,  ad- 
Lake  Gold  Mines  Ltd.  were  in-  \-jsp5  that  an  additional  8.756  sharp.® 
formed  at  annual  meeting  here  that  ha\e  hern  i.ssued  against  contersion 
line-rutting  on  thr  147-cIaim  group  of  ron\'prtible  debentures.  Tssiieri 
of  company  at  L.vnn  Lake  in  north-  capital  is  4,266,997  .shares,  leaving 
ern  Manitoba,  adjoining  Sherritt-  5.755.995  in  treasury.. 


T ri-analytical  Evaluation 
of  Securities 

For  q  fee  of  1  "o  a  portfolie  of  fb«  leodinq  morkrt 
opportunities  will  be  set  up  to  suit  your  persoool 
investment  requirements.  Special  situations  for  high  tax 
brockets — special  situations  for  capital  appreciation 
— special  treotment  for  small  pqrtfelios. 

D.  W,  MITCHELL 

The  Western  City  Company  Limited 

544  Howe  Street  —  Vancouver,  Canoda 


i®  a  sufficient  margin  between  the'  '  "  .  '''  .  board  of  directors  to  11  from  nine,  part  of  the  line  fn  Superior.  Wis,. 

cost  per  barrel  and  the  price  re-,  Canadian ‘*V...lf‘‘ nil -  7',''"  increased  to  more 

CPived  at  well-head  tor  delivery hat  Gulf-Stanwell  Pefer.son  .No  8  CaniogOS  RcpartS  '  Mr  Tohlistor'outU^  1954 

rvn’githmTn;";!:.^.  ^  "v  ‘  ^/frran"  a'"^e®?'?n"D2'‘n  Goitl  in  EomingS  put-through'  to  Superior  a.s  15^999, 

The  cost  arrived  at  does  not  .-,.,93  '  recovering  onjv  mud  Annual  report  of  Coniagas  Mine.®  ^Yc?  'l9  909''barrc''ls^o'rTnkers"and  ^ 

nr?hracrpaef  under.®tood  to  he  I.'f  barrels  foV  the  Sarnfa'  pipe 

mg  the  acreage,  of  di.scovering  the  tight  and  unproductive.  The  test  rcrnings  to  $27,239  a.®  compared  extension 

'■"T5",5m7S5?'tE!.7  provide  dn'.S-SdrATZi'",?',;,  %  ST  "'“alaJcjliSt'Scdl,  c.„--dn, 

"il.  ’Should  z-eU  9t  the  refinery  at,  some  of  the  markers  higher  up  I  the  government  as  a  common  car-' 


oil  should  sell  at  the  refinery  at  .  .jome  of  the  markers  higher  up  I 

prices  above  $2  a  barrel  w'hile  the  .  had  been  lovt'cr  ^  against  $2.a8i>,  indicating  wo 

cost  of  producing  it  comes  to  about;  The  well  is  drilling  on  and  he-  $1.56..562  against  $1. 

,  lieved  to  be  near  the  green  shale  d  „  ■*  u  c 

The  difference,  minus  whatever  contact.  The  D3  an.swer  should  be  Better  ReSUltS  Par 
net  profits  arc  shown  ultimatel.y.  i.s  forthcoming  shortly.  Dirlteneon  Mines 

lYi^i’rlv  that  hiiap  nnrtinn  nf  tntal  a  _•  PIbW  IsrlCKCnSOii  fViineS 


F.  C.  Lantz  nf  Imperial  Oil  pipe- 
iine  department  was  elected  a  di- ; 
rector,  replacing  F.  G.  Hall.  i 


You  molro  fmMi/mr  of  th* 


merely  that  huge  portion  of  tntal  new  lAiCKenkon  rvsincs  _  IQCO  *  I 

expenditure.®  necessary  to  find  the  Announced  bv  Poplar  Oils  Ltd  i®  New  Dickenson  Mine.®  Ltd.  re-  VflOOa  IVpZ  00111  111 
oil.  or  develop  the  re.®erve.  or  buy  acquisition  of  a  ,59  per  cent  inter-  99rts  net  profit  of  $36,285  tor  Feb-  Hnlnif®  Feirninne 

the  proven  reserve,  in  th  first  place,  esf  in  permit  No.  2.5*1.  consisting  of  «•'  acainst  $31,141  in  the  pre-  fc'wsmiqf  kurninga 

*•*  *•*  **'  .59.999  acres  presently  registered  in  ""ding  month  .Annual  report  of  Delnite  .Mines 

There  i.®  doubtless  a  very  good  name  of  R.-  K.  Farris,  fn  addition  ^  total  of  "•921  ton,®  of  ore  weie  Ufq  ^  subsidiary  nf  S.vlvanife  Gold.  ] 

reason  for  the  fact  that  oil  share  a  fiirthor  59  per  cent  interest  has  '''Cfteri  during  the  rnnnth  for  pro-  reflects  operation  nf  the  mine  for 

markets  are  more  highly  volatile '  laccn  acquired  in  parcel  No,  2.56  cna'^n  Toni'i'Irv'^  months  in  oontrasi  to  pre- 

than  others.  The  reason  is  prnb- '  consisting  of  190.990  seres  present- 1 *''7' a  'o  177  ^  mi-  '  operation.®  were  | 

ably  the  fact  that  invc.®tors  .®till  'y  registered  in  the  name  of  Lamp-  IT.  'q.'  tmL  nf  $159  219  ineh, dine  ^  month  due  to  a 

think  in  term.®  of  .®pectacular  dis-  man  Laidlaw.  Both  parcels  are  lo- '  ^"g  oo^  '  including  at  propert.v. 

coveric.®  coming-like  clockwork,  ra-|Catcd  in  northern  British  Colum-  '  _ _ ^ _  On  tonnage  milled  during  1952, 

t.hcr  than  in  terms  of  the  economics  b'a.  — ■  —  •■I  nf  1.58.794  tons,  value  of  production  , 

involved.  ❖  ❖  ❖  GlencailO  ta  Drill  was  $l.a02.1.59;  which  compared; 

The  1955  developments  will  prob-  i  Canadian  Decalta  Gas  and  Oils  Af  $  Bochclar  Lokfi  '  '  "  139,279  ton.®  handled  in  1951  j 

pbly  prove  to  show  widely  diverg- :  Ltd.,  has  farmed  out  its  29.909  acre  ,  *  •  j  u  r-m  production  value  of  $1.4.95.981. 

ing  results  for  different  companic.s.  Crown  rc.servation  in  the  Barons'  Announcement  'J  mad^  by  GIPn-f.Net  earnings  after  all  charges  arc 

Rather  than  bidding  against  each  area  of  .®oulh  Alberta  to  a  group  enna  Mining  Co.  Ltd  that  a  pro-,. shown  at  _$276..o51  as  against  pre-, 

other  forMgh  priced  crown  leases  headed  by  Venus  Oils  Ltd.,  who  R'*""^  f,  r'P  •'’‘''’7 /'""''e  of  $149,451  and 

,n  proven  fields,  they  will  pitlare  now  drilling  Venus  Twin  River !  P^ee/'e^ri  with  at  its  South  Bache-  weie  equal  to  9.5  cents  a  .share  as 
against  each  other  their  foresight, Lethbridge  No.  1  on  the  propert.v.  h”*  L^e  property  immediately  a f-  compared  with  5  conks  a  sharej 
their  luck  and  their  staying  power.  The  well,  which  i.$  already  over  ' '^r  breakup.  Drilling  on  th-^  F^rMA  bonus  amounted  to  .$91,299, 
The  over-all  result  will  show  itself.  •’•000  feet  deep,  will  go  to  the  :  ^'^hboring  .P^P^'f.'*  "f  J’^h  '•7''''"' 

at  the  end  nf  the  year  in  the  cost'Madison  lime  or  6.999  feet,  which-  'Bachelor  Mining  Co.  T,td..  has  es-  $1L.999  foi  piecedm,.  year, 

o  findiS  o  l.  ""'^Vever  is  reached  first.  Oil  shows ,  f'’hl  shed  that  it  is  an  east  and  In  directors'  report  Welles  V. 

.5,  .J.  have  already  been  discovered  in  I  we-"'  break  on  which  the  ore  is  Moot,  president,  .states  that  eros.®- ' 

th©  Fill's  fnrmatinn  nf  Tn.r-ccie.  foupd.  PPrth  fi’om  th©  No.  3  .«haft  to 

Bailey  Selburn  OH  and  Gas  Ltd.  ,  ,  .  '  '  "  ‘  ;  Diamond  drilling  also  will  he  un-  the  ore  zone  are  completed  on  (he 

will  drill  Bay.sel  Medicine  Hat  No.  WaUr  A'CinnlaUA  nil  '  derway  soon  on  the  company'.®  new  5.999.  5,12.5.  5.2,59  and  5,573-foot ; 

1,5-2  two  miles  north  nf  the  Medi- '  started  two  now  <?aslratoheu-an  property  in*  the  Rouyn-Noranda  le\’els.  The  drift  face.®  on  all  four! 
cine  Hat  gas  field  and  2'/i  miles  "rilHram  -rtarwr,/  ’p'^I's  are  now  about  at'  the  loca- 1 


,,,  .  '  '  "  '  I  Diamond  drilling  also  will  he  un-  the  ore  zone  are  completed  on  (he, 

Tide  Water  A.lsoclaied  Oil  Co.  s<?on  on  the  compan,^®  new  .5.9M  .5,12.5.  5.^  and  .5,.57.5-foot  ^ 

has  started  two  new  Sa.skatchewan  P''"P9''^y  Rouyn-Noranda  eve.®.  The  drift  face.®  on  all  four; 

wildcat.®.  Tide  Water  Karluh  Crown  ,  b'^ftet.  ton  'hero  m  "q  7'  ,  r  I 

No.  1  north  of  the  international  f  - T - ^ - ! 


The  rig  will  be  moved  from  No.  .#  t,,  J  ;  j  * 

19-13  to  the  new  location  after  com-  u'wt>mmercial  Jura.ssic  d.scov 


boundary,  the  .same  distance  .south  January  Praductian 


ery.Tide  Water  Frontier,  and  five 


Of  Renabie  Shaded 


rurrontlv^rirtninL^nast  Tet  ‘'''  •'"'^‘heast  of  discovery  Tide!  Toronto. -« DJ>- Renabie  Mine.®  of  exter^and  77^ 

currently  didling  past  1,149  feet.  ;  water  Loom!.®.  The  well  was  drill-;  Ltd.,  reports  production  in  Fcbru-,^„  the  rirfil  ,nw7’q 

W2I  :  u  ¥4-1  u  r.  -vu  1,264  fcet  at  last  report,  jar.v  to  th©  value  of  $112,623.  th©  Annnr  hA1trL4^art. 


5!outh  of  Baysel  Medicine  Hat  No.  kj.  $  ^  -  where  th©  development  of  bet- 

19-13.  which  is  now  drilling.  bm.nLrv  Th  '  i=  expected.  i 

R.„abi.  shodej 

Wii-I  k  I  lA  k=c  «k  f®^'  fcport.  'arv  to  the  value  of  $112,623.  the  Aunor  boundarv  • 

Wllrirh  Petroleums  Lt^  has  ob-  cVown  !  re.sult  of  milling  12,730  tons  of  ore  Aunor  boundar.4.  I 

fj'P"’.  *^777’"  '  has  been  spudded  seven  miles  with  an  average  recovery  of  $8.85  gi  •  ,  •  •  i 

Oil  Hold  mg.s  Ltd.  in  the  Kitscoty ;  jobation.  Sun 'a  ton.  Morolga  Acguifing 

.sector  of  Lloydmmster  and  w"'  Christie  Gravelbourg  and  65  miles'  Thi.®  compared  with  production  MJ-L-I 

.start  7  seven  well  program  im-  southeast  of  Swift  Current.  valued  at  $157., 595  from  14.0.53  tons  VUeoeC  IMICKel  V-laimS 

mediately.  All  sites  are  offset  to  _ _ _  i  milled  with  an  average  recoverv  '  oronto— Announcement  t.®  made 

producers.  Kl-.-,,-  C-ll-  ri-S*..  of,  $11.21  a  ton  in  the  preceding  i  Maralgo  Mines  Ltd.,  nf  arrange- 

The  company  has  al.so  arranged  '"Bgus  JeiiS  k>iaims  month  and  with  .$98,216  from  13.720  nients  for  acquisition  of  a  nickel 

for  the  completion  of  five  wells  Tjj  Cans.  Smelters  'ens  averaging  $7.51  a  ton  in  the  property  in  the  Eastern  Townships 

already  drilled  and  cased  in  the  Tnmntn  *ArYnrn,-oi  »,  corresponding  month  of  la.st  year.  '  of  Quebec  and  to  obtain  financing 

Madistone  .sector  of  Lloydminster.  «  7777^7  mcXnr  hHd  We  bv  - - - ^ -  '  for  development. 

Completion  ot  the.se  wells  marks  cha-eholder7  of*  Neoii.®  MinT^  HUSKY  OIL  APPOINTMENT  Directors  feel  it  is  .stated  that 

the  start  on  a  program  of  approxi-  I  .j'  .  '  ■  ,  rnn-niiqat/Tq '  Lawrence  W.  Lee  has  been  ap-  the  authorized  capital  should  be  in-! 

mately  49  wells.  Minin»  and  Smeltinff  Vo  of  Pointed  executive  vice-president  crea.scd  at  this  time  so  that  funds 

Wilrich  and  Trans-Era  Oils  Ltd.  Canada  Ltd  for  the  suni  ^f '  manager  of  Husky  Oil  will  be  available  to  carry  on  with 

have  a  joint  interest  of  approxi-  $259  000  of  the  mine  working.®  min-  Refining  Ltd.,  and  has  been  the  development,  should  initial 

matqly  77t,2  per  cent  in  80.000  acres  jnj,  ’  and  mineral  lights  of  the  o'oeted  to  the  board  of  directors  of  work  prove  up  to  expectation, 

in  the  Maidstone  area  ot  Saskatchc-  Negus  No.®.  1  to  6  claim.®,  and  sur-  company.  Mr.  Lee  was  vice-;  At  special  meeting  this  week, 

wan.  face  right.®  on  portion  of  No.  4  president  and  manager  of  refining  shareholders’  authority  i.®  being 

Gas  Exploration  Go.  of  Alberta  claim  together  with  certain  build- I sales  for  the  parent  company  at  sought  for  an  increase  in  authorized 
I,fd..  Long  Island  Petroleums  Ltd.,  -ng.®  and  cquipinent.  Cody.  Wyoming.  His  headquarter.®  capital  to  four  million  shares  by 

Canadian  Admiral  Oils  Ltd.,  and  On  completion  of  llic  .sale,  Negus ,  will  he  at. the  executive  offices  of  the  creation  of  one  million  addi- 

Polar  Oils  Ltd.,  have  joined  with 'will  still  own  movable  mining  ■  Husky  Oil  Ltd.  in  the  Bamleti  tional  $1  par  shares.  , 

Ledge  Petrol  Co.  of  Dallas.  Texas, ,  equipment,  complete  mill  and  con- !  Building.  Calgary.  1  — -  --  — 

in  the  drilling  of  a  well  on  a  20  centrales  containing  gold  with;  - - -  .ANKENO  OPTIONS 

acre  farmout  in  Crocket  County. ' gross  value  of  $330,999.  j  NEW  CALUMET  OPTIONS  Ankeno  Mines  Ltd.,  advises  that: 

Texas,  approximately  2.000  feet;  -  |  New  Calumet  Mines  Ltd.  advises  subject  to  shareholder.®'  approval  of; 

from  the  recent  Sandor  Petroleum  i  NEW  DEVON  OPTIONS  'that  subject  to  approval  of  share-  an  inerea.®e  in  the  authorized  capi- 

Co.  discovery.  Np'w  Devon  Petroleums  Ltd.  ad- 1  holders  to  an  increase  in  the  authn-  tal  by  1,. 500, 900  .'hares.  Torny  . 

The  group  together  ®vi1h  Hanco  I  vires  that  E.  H.  Pooler  &  Co.,  has'rized  capital  by  the  creation  nf  Firancial  Corp.  Ltd.  will  under- 

Oil  and  Gas  Ltd.,  of  Dallas,  have '  underwritten  175.009  shares  at  40  ;  1  ..599,009  shares,  Nesbitt.  Thomson  write  200.090  share.®  at  13  cent.®  a 

.'farted  drilling  of  Joyce  No.  1  in  1  cents  and  has  optioned  200.000  A:  Co.  Lid.,  and  Frobi.'her  Ltd.,  will '  sh.a.’‘P  and  will  option  200.000  shares  i 

Coleman  County.  Texas.  '  shares  each  at  .50  rent®.  60  rents  and  1  purchase  1.999.000  shares  at  79  each  at  15  cents  'and  18  cents  a; 

Gas  Exploration,  Canadian  Ad- ,70  cents  a  share  respectively.  1  cents  a  share,  payable  by  May  2(>th.  i  share  respectively'.  I 
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You  moke  fewer  of  them 
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by  using 

Dependable  Qualify 


CRANE  VALVES 

...  ThaBs  why 
more  Crane  Valves 
are  used 

than  any  other  make 

e 

No  bonnet  joint  trouble  with  thit  valve 


.4  typical  example  of  low  -ro«t 
niainlenancc— Oane  No.  2  12.5-Pounf|  Iron 
Body  (iates.  Rarely  Hoes  ihc  bonnet 
joint  nerd  attention.  Flange  eonstnirtion  inriudes 

reinforrement  to  prevent  distortion  and  iitiliKea 
more  bolts,  more  eloselx  spared,  than  is 
usual  in  valves  of  ibis  elass.  (Irane  precision -guided  Beating 
rediires  seal  and  disc  wear.  Parking  has  long 
life  because  these  valves  have  a  deep  stuffing  box  filled 
with  high  grade  asbestos  ring  parking.  A  bail-lvpe 
gland  helps  to  equalize  the  parking  load. 

Rriier  performance  features  like  these  make  Oane 
ihr  heller  bii\  in  valves  of  every  l\  pe.  'I'hev  assure  low 
mainlenance.  cost  —  low  ultimate  valve  cost — 
for  rvrry  piping  s©r\  ir©. 

CRANE  LIMITED;  General  Offict:  1  1  70  Roover  HoM  Squarg,  Morfraaf 
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/jl JS  VALVES  •  FITTINGS  *  PIPING 

PLUMBING  .  HEATING 

Ij^OI  f{<4B(«4^ftOU6H  BRANCHtSj  WMOlfSAlllt  qo4  PIUMIING  AND  HIATINO  CONnUCTOIf 
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1.00  ABrriBi  i».  &  p  I  i4r,  isii;  7.2  ; 

1.50  Abitibl  P.  k  P.  Prf.  2S',i  HV,.  5.9  , 

50  Acadia  Atlantic  Siipar  7!i  o'.<  5.9  | 

1.20  Acadia  Atl.  Sug.  'A'  |  17',  0.7 

5.00  Acadia  Atl.  Sugar  Prf.  ;  99  97  5.9  j 

Acme  Glove  Work^  l.td.  I  #  .5  i 

.60t  Agnew  Surpass  Shoe  I  9',  8',  6  5 

Algoma  Steel  Corp.  I  49 4;i 
2.00  Aluminium  Ltd.  5:i'j  .iO  4.0 

1.0!)  Alumi’.iuin  l.td  Pif.  i  25' j  2.1  4.4 

.90  Amalgamated  Electric  .  19',  19*,  2.1 

.40  Andian  Nat.  I  10  O*,  4.0  ■ 

2.00  .\nglo-Canadiaii  Pulp  '  24'i  23  84  | 

.60  Anglo-Nfld.  Dcvelopm't  9*,  S'j  6.7  ■ 

60  Argus  Corp.  Ltd  i  12'’,  11’,  .VO  , 

4. . 50  .Vrgu.s  Corp.  l.td.  Prf.  !  81  79  5..i 

1.25  Asbc.stos  Corp.  Lid.  [  27  24’;  4,9 

60  .Vshdown  Ha.dware  ‘.V  j  18',  12>3  4.; 

1.00  .Vshdown  Hardware  B’  !  19  '8',  5.4 

1  00  -Atlas  Steels  Ltd.  j  23';'i  20  .  4.8  , 

.50  Auto  Electric  .  7’,  i",  6.4 

.60  .Auto  Electric  Prf.  7',2  7',  8.0  I 

60  .Auto  Fabrics  Prod.  ’A’  I  5',  II  ’ 

.25  .Auto  Fabric  Prod.  'B'  J2.05  2  00  12.5  , 

BARCELONA  TRACT.  I  1',  l'>  2?  I 

100  Bates  Innis  '.A’  i  ..  17.7  , 

•t.SOt  Bathurst  P.  k  P  'A'  1  45  ,  4.1',  79  , 

1.00  Bathurst  P.  &  P.  B’  j  22  20  5  0 

.45  Beatty  Bros.  Lid.  i  8  6',  6.0 

.70  Beiding  Coitieelli  l.id  14  12''  5.0 

.70  Beiding  Coitii-elli  Pii.  ]  14  I  12',  5.0  ' 

Belgium  Stores  Ltd.  I  9  !  5'i 

2  00  Bell  Telphone  of  C.  I  '9  37  5.2  | 

.10  Bickle-Seagrave  Ltd.  j2.00  1..50  .  5.0  i 

40  Biltmore  Hat  |  7'  >  i  . 

1.00  Biltmore  Hat  'A'  |  15  12'.  6.7  | 

Blue  Ribbon  i  ’’’  I  .i  ,  i 

2.. 'i0  Blue  Ribbon  Pi  t.  I  4!”,  4.1'i  5.8  [ 

1.99  Bowes  Co.  B'  I  ..,  .,1 

1.00  Brantford  Cordage  'A’  |  1.5'i  14»,  6.6  j 

Brantford  Cordage  B’  1  6  *  I  .  ,  I 

1.00  Branttord  Roofing  I  14';  14  i.I 

1.00  Brazilian  Traction  1  11',  10';  9.5  ] 

Bright  A-  Co.,  T.  G.  15',  I.V; 

1.15  Bright  k  Co..  T.G..  Prf.  17-%  t7’i  .i.7  , 

81  B  A.  Bank  Note  Co.  16',,  14  4.8 

.■iO  B.A.  Oil  21',  19’;  2.6  | 

4.75  B.C.  Electric  Co.  Lid.  93',  76'.,  5.1  , 

4.00  B.C.  Electric  '’o.  4',  90  76  5..3  , 

.40  B.C.  Forest  Products  6  4’i  7.7  ) 

.75  B.C.  Packers  ‘A’  15  12',  5.0  , 

75  B.C.  Packers  B’  9’,  9  7.8 

1.60  B.C.  Power  '.A'  .36  .33',  4.5  .  : 

B.C.  Power  'B'  7’,  7  , 

2.00  B.C.  Telephone  •34',3  .34  5.6 

Brown  Co.  11’;  S’, 

5.00  Brown  Co.  1st  Prf.  I  97',  94',  ,5.2 

.3  0!)  Brown  Co.  2nd  Prf  49',,  47  .6.1 

1.20  Bruck  Mills  Ltd.  ‘A*  19  18  6.4 

69  Bruck  Mills  l.td.  'B'  8  ;'  8  7.6  ' 

180  Building  Products  Lid.  .37',  34  4.( 

1  .30  Burlington  Steel  |  21',  20  7.0 

Burnett  Lid.  1  .  . 

.3  00f  Burns  A  Co.  )  ’.ys,  4,i',  6.8  | 

2  00  Burns  k  Co.  'B'  ;  .32'.j  20  5.6 

45  Burrard  Drv  Doek  .  8';  7',;  S.i  i 

.90  Butterflv  Hosiery  Co.  I  S’,  S-’,  18  7  I  . 


82',,  82', 
26  26’, 


8,99 

8.97 

1.89d 

1.27 
I. Ill) 
l.,52 

.360.56 

2.27 
29.53 

i  2,.i7.16 
I.™ 


Eddy  Paper  Co. 
Electrolux 
Empire  Brass 
Enamel  k  Heating 
Equitable  I..ire 
Esmond  Mills 
Fstabrooks  Co.  l.td. 

F.AMOUS  PLAYEBS 
Fanny  Farmer 
Federal  Grain 
Federal  Grain  Prf. 
Fibre  Products 
Fibre  Products  Prf. 
Flash  Fasteners 
Fleet  Manufacturing 
Ford  Motor  Canada  .A’ 
Fold  Motor  Canada  'B' 
Foreign  Power  Secs. 
Foreign  Pwr.  Sec.s  Prf. 
Foundation  Co.  r,f  Can. 
Fraser  Companies  l.td. 
Fia.ser  Co.'-.  Ltd.  Prf. 
Frciman  Lid..  A.  .1. 
Kreiman  Ltd..  .A  J,  Prf. 


I  App 

— 195.3 - Yldsi — Curr't  week —  Wk’s 

iHigh  Low  rr  High  Low  Curr.  Sales 

I  23'.,  21’,s]  4.7  i  . 

I  12'.,  11’,  11.1  , . 

i  21',  20  ,  .V3  . 


5,2  I  38’,  .38 ',2 
5.0  I  . . 


14  '  7.1 . 

10';  9,5  !  IO-',  10' 


21',  19’;  2.6  I  19' 

93',  7t3',,  5.1  ,  ■ 

90  76  5.3  .  . 

6  4’;'  7.7  I  S' 

15  12',  5.0,  .. 


CALDWELL  I  f'  1  15  5.4  I 

Caldwell  1st  Prf.  ,  2.3  23  '  6.0  1 

Caldwell  2nd  Prf.  >  . , 

Canada  Bread  Co.  I.ld.  ,3  .50  3.25  2.9  ^ 

Canada  Bread  Co,  Prf.  j  51  50’;  5  1 

Canada  Cement  f  87  75',  2.5  ! 

Canada  Cement  Prf.  .  29  27  7.1 

Canada  Cril.shed  Stone  I  7',  6'i 

Can.  A  Doin  Sugar  117  16',  5.6  J 

(.anada  Foils  18  7  5.7  , 

Canada  Foils  '.A'  t  16',  16  6.9  | 

,  Canada  Forgings  '  .3.'.'  j  .33  5.9  | 

Canada  Ice  .Vlacliineiy  20  ,  20  '  , 

Canada  Ice  Mat’ll.  '  A'  !  10  10  8.3  I 

Canada  Iron  Foundries  22’,  21',  5.5 

t.'anada  Machineiy  7'.,  7  6,9  , 

Canada  .Malting  .53  51  ,  5.9  , 

Canada  North.  Power  i  12';  11  5,5  , 

Canada  Packers  Ltd  j  .35  .33'i,  4.3  , 

Canada  Packer*  'B'  .30  '  29';  5.0 

Canada  Perm.  Mortgage  '  55  49’,  4,6 

Canada  Safeway  I.ld.  '00  93'.,'  5.0  ) 

Canada  Safeway  5',«  :  100  99',,  5.1  I 

Canada  Starch  39  .  r'3  7.8  j 

Canada  Steamship  Line  '81  |  78  [  1.3 

Canada  Steamship  pf.  ]  48  i  46';  5.2 

Canada  Varnish  Prf  17  '  15’.,  7.6  | 

Canada  Vinegars  '  15  '  14  7  0  t 

Can.  Wire  &  Cable  A’  1.60  ,1.60  2  5  1 

Can.  Wire  &  Cable  B'  |  .83  ,73  ,  3.9  1 


3.00  3.00  3.00 


1.4.5  SO 
J'l..54d  2.00 
3.57  8.00 


J  .34 

1.20 

1.26 

I  70 

.3  8.3 

I.(W 

•  .'.0 

17.10 

12.00 

1.44 

1..35! 

1.48 

1.00 

*V1 .24 

7.00 

9.:>3 

6.00 

.94 

1. 00 

16  68 

5  00 

O') 

.80 

.87 ' 

1?.S2 

6  on 

r  92 

5.(10 

12.9? 

4.00 

2  8.3 

1..50 

S.2T 

2  25 

20 

1..50 

4.94 

70 

3.37 

1  00 

22.44 

5  00 

2.10 

1. 00 

.48 

1.00 

.48 

1.00 

90 

.  ..VI 

8  04 

2.00 

9.29 

1..50f 

6  73 

..50 

88 

80 

12,34 

7.00 

1  86 

..50 

2.15 

1.1.51- 

2.98 

1.00 

.I.5d 

.35 

.27 

..50 

1.08 

1,00 

1.91 

4.90d 

1.00 

.55 

1.31 

5.23 

.80 

11.36 

80 

18. .3, 5 

1.20 

2  8.3 

l.CO 

1.54 

l.OOf 

.50 

1.54 

.50 

.98 

7,18 

.88 

1.00 

.69 

.23 

.03 

.64 

1..50 

.91 

1.00 

2.00 

1.65 

4.a3 

2.2.5t 

.01 

64 

2.10 

1.20 

48.28 

1.00 

.50 

80 

1  91 

1..50 

..59 

71 

.15 

72  7.3 

6.00 

2.15 

70 

.74 

.35 

2  84 

.60 

4. ,17 

2.00 

10.68 

5.00 

6.72 

4.00 

2.00t 

1.00 

..37 

1..50 

72 

6.18 

1.00 

•  7.33 

1. 00 

17  42 

1..50 

4.25 

1.7flt 

18.72 

15.00 

tl.72 

5.00 

9.1.3 

.3.10 

, 

1.12 

f.25 

.80 

CANADIAN  BAKERS  t  13’ 
Canadian  Breweries  '  19’ 
Canadian  Bronze  Co.  |  40 
Canadian  Bronze  Prf.  ,  102 
Canadian  Canneis  Ltd.  I  33 
Canadian  Car  k  F.  I  18' 
Canadian  Car  k  F.  ‘A’  I  20 
Cdn.  Celane.'e  i  46 

Cdn.  Celanese  SI .75  Prf.  [  .33' 
Cdn.  Celanese  $1.00  Prf.  |  20' 
Canadian  Cheiniial  1  13' 
Canadian  Converter.,  I  5 
Canadian  Converter  'B'  | 
Canadian  Cottons  .  48 

Canadian  Cottons  Prf.  j  25' 
Canadian  Died,ee  55 

Cdn.  Fairbanks  .vloise  I  22 
Canadian  Food  .3  75 

Canadian  Food  Prf  7'l, 

Canadian  General  Fllec.  ,  440 
Canadian  Gen.  Invest.  .  25t 
Canadian  Gen.  Sees  I 


Canadian  Ind.  Ltd.  pf.  I 
Canadian  Inger.soll  R.  ' 
Canadian  Int.  Inv.  Tr.  I 
Canadian  Int.  Inv.  Prf. 

(  anadian  Locomotive  I 
Canadian  Marconi 
,  Canadian  Oil  I 

Canadian  Oil  Co,«.  8%  | 

Canadian  Oil  Cos.  S';; 
Canadian  Oil  Cos.  49, 
Canadian  P.  Rail  | 

Canadian  P  k  P  See.  1 
(  anadian  P.  k.  P.  Prf.  i 
Canadian  Sail  Co.  Ltd.  ' 
Canadian  Silk  { 

Canadian  Tire 
Canadian  Tire  Prf.  I 
Canadian  Utilities 
Canadian  Vickers  i 

Canadian  Wallpa.oer  '| 
Canadian  Wallpaper  ‘B’  i 
C!anadian  West.  Lumber  , 
Canadian  Westinehouse  ' 


12’,  3  9  ( 
1815  6.6  , 


4  00  GAIK 

1.20  Galincaii  Power  ('o.  2 

1.59  Gatineau  Power  Pi'l.  10 

o.OH  Gatineau  Pwr.  Prf  5''i  10 

.20  General  Baker,' 

.3.03t  General  Dynamics  '  4 

4.00  General  Motors  of  Can.  6 

General  Produels  Mig.  4 

1.09  General  Steel  Ware.,  I 

.5,00  General  S1I  Wares  Prf.  '  10, 
4.00  Goodyear  Tire  A  R.  '9 

2.09  Goodyear  T.  A  R.  Prf.  41 

.  lO  Gordon  Mckay  ,  ! 

l.O.'i  Gordon  Mekay  'B'  I 

I. no  Grafton  ‘A’  •  I' 

1.69  Great  Lake*  Pa.oer  1' 

2. 50  Great  I.akes  Paper  Prf,  41 

.50  Great  West  Coal  I  H 

..59  Great  West  Coal  'B'  i  I( 
Great  West  Felt,  .3.01 

Great  West  Felt  Prf.  5.0! 

2.09  Great  West  Saddlery 

Greater  Wpg.  Tran  3.6f 

2.5  Greening  Wire  4 

.5.5  Guaranteed  Trust  I.' 

1.60  Gurney  Founrirv  Prf.  1 

2.00  Gypsum  L.  A  .Alah  J  .'’.1 

.7,5  HAHN  BRASS  )  1.1 

.60  Hahn  Brass  ‘.A’  i  13 

l.’O  Hamilton  Cotton  I  16 

l.’O  Hamilton  Cotton  )  26 

.50  Harding  Carpet  ,  8 

.59  llarfz  "A"  I 

L.50  Ilaye,  Steel  t  -34 

1.09  Hcndei'shol  Paper  Piod.  12 

l.’O  Hinde  &■  Daiifh  Paper  39 

.70  Holden  Mfg.  8 

.’0  Holden  Mfg  B'  5.00 

.50  Horner  Ltd  .  Frank  '.A‘  ,  11 
Hotel  LaSalle 

1.00  Howard  Smith  Paper  j  18 
2.00  Howard  Smith  Pap.  Prf.  1  44 
Hubbard  Felt  '  8 

3.09  Hudson  Bay  Mining  i  35 
1.2.5  Humberstone  Shoe  j  53 
.45  Hunts  ’A'  j  8 

.4.5  Hunts  'E'  (  7 

6.00  Huron  A  Erie  ,  12.5 

..50  H.vdro  Electric  Sees,  Cp.  3 

.80  IMPERIAL  OIL  .  3.5 

.42',2  Imperial  Tobacco  10 

Imperial  Tobacco  Pif.  .5' 

1. 00  Imperial  Tob.  Pif.  4';  I  23 

1.10  Impel iai  Varnisli  20 

I.12'i  Industrial  Acceptance  34' 
3.00  Industrial  Accept.  .5'r  93 

4.23  Industrial  Accept.  4H-3.  82 

1.60  Industrial  Accept  *2.00 

160  Industrial  Accept  *1.50  33 

50  In.gersolt  6' 

.10  Inglis,  .lohn  i  IF 

80  Inter  City  Baking  Co.  i  14 
2.00  Intercolonial  Coal  CS 

8.00  Intercolonial  Coal  Prf,  I  . 
.30  International  Bronze  J  6' 

1.50  Internal.  Bronze  Pri.  )  13' 
internat.  Coal  k  Coke 

1.60  International  Metal  I  .32' 

4.50  International  Metal  Prf.  93 

4.09  Iritcrnational  Milling  ‘  87 
2.69J  Int.  Nickel  I  43' 

7.09  Internat.  Nickel  Prf.  ,  129 
1.20  International  Paint  9’ 

International  Paint  Prf.  24 
4.00  Internat.  Paper  Prf.  |  .54 

4.00  Internat.  Paper  Prf. 

1.00  International  Pete  '  29 

2.40  International  Power  1  70' 

1.40  International  Utilitic,  I  29' 

1.40  Internat.  Utilities  Prf.  I  .’2' 

Interprovincial  Utilities  '  4.’ 

1.50  Investment  Foundation  I  28 

3.09  Investment  Found.  Prf.  I  50 

1.00  .TAMAICA  PUBLIC  S.  I  14 

7.00  .lamaica  Public  Ser.  Prf.  '  109 

2.7.5  .Iohn.s  Manville  67' 

.80  Journal  Publishing  I  II' 

1.00  KFLVINATOR  OF  CAN.  17' 

l.CO  L.ABATTS  LTD..  .1.  |  18 

1.60  Lake  of  Woods  Mill.  ■  33' 


28  Royalite  Oil  Co. 

1.09  Russell  Industries 

4.25  S'AGUENAY  POWFJl 
2.00  SI..  Lawrence  Corp. 

St.  Lawrence  Flour  ' 
7.00  St.  Lawrence  Flour  Prf. 
1.00  S'angamo  Co.  I.ld. 

1.0(1  Sarn'a  Bridge 
.80  Scarfe  Co. 

1.8,1  Scythes  1 

1.4,5  Shawinigan  W.  A  P.  I 
2,09  Shawinigan  '.A'  pfd.  | 
2, '2.5  Sliawinigan  B'  pfd. 

5.5  Sheas  Brewery  ) 

2.00  .Sheas  Breuvery  'B'  I 
Sheraton  Ltd  , 

1.25r  Shcrwin  Williaiu.s  i 

7.09  Shcrwin  Williams  Prf. 
1.10  Sicks’  Brcwrics  Lid,  I 
1.40  Sick's  Breweries  V.T.  ( 
1.40  Silknit  > 

2,60  Silknit  Prf.  ( 

.60  Siivcrwood  Dairies  , 
.49  Silverwood  Daine.,  'B'  I 
Simon  A  Sons  t.tci..  H. 


closing  quotations 

TUESDAY,  APRIL  7 


I  App 

, - 1953 - Yids — Curr’t  ■week —  Wk’s 

High  Low  G  High  Low  Curr.  Sales 

16’,.  14’;  1.8  ; . 

I  24  22  ;  4.2  I  . 


MINING  MARKET  RECORD 

Transaction*  on  Toronto  Stock  Exchanso 


(Closing  quotations,  April  7.  19.53) 

'  .21  19', j  .20  .Kelore  .19  .H 

1.20  1.13  1. 13  |Kcnville  .12  .If 
•  .20  .20  .20  !Kcnwl  1.97  1.81 


3  4  41',,  40’2  40’2 

4.8  I  44', 2  44  44',2 


22  19  i  .5.9 

132''.  I.'IOF.  .5.3 

21’;  20'2  fi-3 
2",  19'2  8.9 
19  ,  18  7.4 

.37  34  5.9 

10  ;  9’,  6.0 
7', 2  7  5  4 


— 

Am  Lar 

.20 

.20 

AmNeph  .74 

.73 

lAm  YK 

.22 

.21 

j  Anacn 

2.*W 

2.R5 

AnHur 

2.87 

12.87 

1  ARouyn 

fiO 

.55 

[Ankeno 

.19 

.Ifi 

;  Ap>exRB 

.Ofi 

.0.5 'a 

filin 

600 

'  Aquar 
!  Area 

.17 

.41 

.153,4 

40 

'  Armist 

.12' 

.12', 

.8  cot 

.89 

.fit 

AllasYk 

.15 

.14 

Atlin  R 

.11 

.10’,* 

350 

.CT 

.07'* 

Aumaq 

.18 

.17 

Aunor 

2.75 

2,70 

,  Sullivn  2.60  2.40  2.S0 

f  Sylvan  1,3.5  1.23  1.32 

Ireck-H  2.10  2.00  2,00 

0  iPhomL  ,17  ,l,5ii  ,17 

irombill  •  .44  .38  .40 

Torbrit  1.30  1..30  1,.30 

.IfliiTotourn  ,41  .41  .41 

.10  |Trn  Res  ..53  ..50  .,52 

88  Tungstn  84  ..52  ,63 


'KerAd  18.7.5  17.7,5  18.50  U  Min 


5.2  103  I02'2  I02'2 


7.n9 

1.(30 

.3.00 

Simon  &  Sons.  H  ,  Prf. 
Simpson  (newl  i 

1  15'4 

12’,'  .1.2 

.3.00 

Simpson  Prf 

1  105 

104. Ha  4.8  1 

4.^9 

l.fiO 

Slamr  Co.  , 

34'*  , 

1.91 

1.05 

Southam  Co.  t.lri. 

‘  21lj 

21',  4.8 

I.K3 

l.fiO 

Soulhern  Can.  Pov\er  ' 

'  ZO 

'  26  5.9  1 

17.01 

*■:  .00 

Southern  C.  Pwr..  Prf. 

124 

118  .5,4  . 

:».4;{ 

1.00 

Standard  Paving  ] 

1  20 

13  5.0  1 

14.HV 

l.fi7',i 

:  Standard  Paving  Prf.  | 

1 

.17  5.2 ; 

.'0 

Standard  Radio  | 

1  7 

1.12 

.fiO 

Stanlc.v  Brock  • 

7^4 

7%  fl.9  1 

40 

Stanley  Brock  'Ft’  i 

4  *'.4 

4J.»  fi.4  1 

1.77 

.90. 

Stedman  Bros.  , 

19*4 

16?,4  4.7  , 

5.55 

1  ’.Oy 

Stcc  of  Canada  i 

.'14  , 

‘72*«  .I.,*! 

:  17',  1.5’2  9.2 

47  46  ,5.3  i 

(  10';  9’,;  4,9  , 

I  in’2  .9’;  4.8  I 
.3.00  .’i'.ro  I 

5.00  3.00  4.6 


7  6..5 

119  4.9  I 

4';  10.5 


I  23 ',2  23 

20  19’,; 


1  •» 

1 .1(1 

13.5.99 

7.0!) 

2.55 

1.99 

19.03 

i..50 

1..39 

1.20 

1.19 

.70 

41 

20.57 

5.00 

27.Cfi 

5.50 

1.97d 

.25 

.20 

.5-d 

.07 

•77 

R.f.7 

l..i0 

8.45 

1 .23 

1.21 

1 ,00! 

1.50 

1.20t 

l.r5 

1.20 

\M 

1.40 

1.87 

1.25t 

1.89 

l.fiO 

2.04 

1.25 

1.P5 

I.fiO 

1.10  Steel  of  Canada  Prf. 
1.50  Stowc'l  Screw  Co. 

Slowell  Screw  Co.  ’B’ 
l.'O  Stuart  Oil 
.99  Supertest  Petroleum 
3.00  Supertcst  Pete.  Prf. 

1.70  TAMBLYN.  LTD.  G. 
260  Tamblyn  Ltd  .  G.,  Prf.  ' 
TaylorPearson  . 

•26’2  3r(i  Can.  Investment 
1. 00  Thrift  Stores  1 

60  Tip  Top  Tailor.* 

40  Tooke  Bro.s. 

80  Toronto  Elevators 
1.49  Toronto  Gen.  Trust  | 

1. 00  Toronto  Iron  ' 

1.09  Toronto  Iron  ’.A’  I 

.5  .59  Toronto  Mortgage 
3,09  Trader.*  Finance  -A’  I 

3  00  Traders  Finance  B' 

4. . 50  Trader*  Finance  Prf.  ] 

Tr.irs  Mountain  Pipe  I 

Trans  Television  i 

7,00  Tuckelt  Tobacco 

160  UNION  GAS 
.65  United  Amusements 
.65  United  Amusement-  ’B’ 
United  Can.  Shares 

1. . 50  United  Corporation 

.50  United  Corporation  ’B’  i 
I. on  United  Distillers  of  C.  I 
,’'.09  United  Fuel 

United  Fuel  ’B’  I 

80  United  Steel  Corp.  I 

2.00  VIAU  LTD.  ’; 

.90;  Viceroy 

1.25  Virginia  Dare  i 

1.00  VVABASSO  CO'nON 

3.1)9  Walker-Gooderhm  A  W. 

.40  Watcrou* 

89  Waterous  ’A'  ( 

.89  Watson  Jack  i 

1.40  WeMecl  Prod.  j 

1.09  West.  Can.  Brewery  ( 

l.flO  Western  Grocers  t 

2.00  Western  Grocer.s  .A’  i 

1.40  Western  Grocers  Prf.  | 

7.09  West  Kootenay  Pwr.  i 

1.19  Weston,  Geo. 

4.. 50  Weston,  Geo.  pfd.  1 

1.20  Wilsil  Ltd.  ' 

.70  Wilson.  J.C. 

Windsor  Hotel  i 

Winnipeg  Central  Gas  1 
5.00  Winnipeg  F.Icc.  Prf. 

5.. 5P  Woods.  G  H,  > 

.25  Woods  Mfg.  i 

.20  Wool  Combings  i 


!2% 

*5 

6.7 

100 

97% 

5.0 

.38 

36 

4.2 

lo'  ' 

•y 

■> 

J.O 

15*2 

16 

IB 

3.4 

4 

4 

9.5 

14'; 

15 

6  2 

297, 

23'; 

4.7 

US 

15 

6.7 

16'; 

15*4 

fi.9 

irfi 

10.3', 

5,4 

*>4  ’  s 

23 

PO 

.79 

90 

5.0 

17’ 

12,3 

1.9 

125 

5  5 

29  , 

2fi'i 

.3.8 

7N 

'7', 

8,7 

29 

27'  ' 

5.2 

51  , 

45% 

5.3 

57  ; 

.55% 

5.2 

23 

22 

1234 

11’., 

5.9 

50 

30 

4.0 

14 

14 

6.5 

16  1 

15 

8  1 

17  ■ 

15 

fi.3 

45 '4 

44 

fi.5 

12 

11 

3.0 

12% 

12’, 

B.4 

12*2 

11% 

fi.4  , 

2.5*2 

22 

fi.O 

!fi*2 

13  >, 

fi.O 

30  ' 

45 

2.2 

r;4 

.3.3 

fi.1 

23'2 

23  ' 

.5,0, 

30  : 

26U 

.3.fi  ‘ 

94*2 

92’* 

4.9 

20 

19  : 

6.4 

9 

8’* 

8.5 

32 

31 

J 

100 

7 

95'; 

5.1  ( 

99'; 

98!, 

5,7 

.20 

25 

3.4 

10  , 

10 

2.0  1 

.05  r 

.15 

■'  1 

Pa 

I 

..  1 

22', 

18', 

4,0  1 

27’,* 

25 

5.4 

25  . 

25  . 

5.0  ) 

24  ' 

23  i 

4.8  1 

■30%  1 

29 

4.3  . 

.30  , 

28',*' 

4.2  1 

.35 

34!'. 

4.3  , 

.3.3  ; 

.31 

<■1 

42 

r>9Vi 

4.1 

35  : 

.92  ' 

4  0 

41  1 

40-% 

•3.9  ; 

. .  .  j  Avillab  .26 

•  •  ■  •  |Bagam  .29 
;  •  •  !  Bankfid  .08 

Barnat  1.40 
6.421  iBarviie  3.10 
■  ■ '  Do  wr  1 .20 
....  Barym  1.48 

•  •••  BMetal  .35 

•  •  ■  B  Duq  .37 

•  •••  Beaver  1..50 

•  •  •  •  ;  B’lkcno  .46 

•  •  !  Berens  1 .28 

•  ■  ■  ■  I  Bevert  79 
-  Bibis  .20 

„  Bidgd  II', 
2.79.)  Bob,1o  ..50 

•  ■  ,  Bon  Vi  lie  ..33 

•  •  ■  .  lordulac  .15 

iBoymar  .15 

•  •  •  l.3r’lorne  4.40 
”  ■  'Brewi-s  .11 

•  ■  ■  iBroul  R  2.85 
...,|Brunhrt  ..35 
...  iBufdisn  .II 
....  Buff  A  .78 

BuffCan  .29 
70  Buff  RL  .09 
.  •  ;  Bulldog  .28 

•  •  Bk  Hill  .12 ',j 


.22  IKe.vben  .16'., 
2.7.A  iKirkH  1.19 
12.87  IKirkLk  .63 
.60  |k  Tow'n  .15 
.18'2'Klondik  .22 
O.A'alKe.vmct  M 
.T.5’,;lLabra  10.00 
.40  |Ladula  .45 
.12';!L  Diiflt  1.65 
.BS'.alLk  Ling  .39 
..14  IL  Osii  ..10 
.10’;|LShore  8.30 
Wasa  .5 
jy  La  Luz  2.90 
2  jLamao  4.40 
25  Landov  .4,5^ 

.27  Lapask  05 
.OTii.Lavalie  .II 

1  ..38  jLcitdi  .76 

2  on  iLencrt  .12 

iLexind  .07’, 
1.20  ILL  Lae  .75 
1  4.5  Lomega  06 
on  Louvic  20 
I.,.vnx  ,15 
L4n  Macas  1.7.5 
.4’2  iMacdon  .90 
I.  in  I.Macfie  ..32 
.70  Macho  .10 
in'oMacken  .60 
.11  |MLcod  2.60 
.45  iMadsen  1.65 
.90  iMagnet  .1.1  . 

IS  Malart  1.70 
,’.5  iManAE  .05'i 
iMaralgo  .16 '2 
Marbcn  .11 '2 
Marcus  .10 
Marigl  1 .05 
iMartin  .05' 2 
10  2  Mayo  .12 
■28  iMcb’g  S  .22 
•25  Mein  64, .50  6! 
.07  McIvD  II. .50  1 
.25  iMcKenz  .31 
.12'2  McLclIn  .09 


.14  .16  lU  Ash  4..30  .3.85  4,0.5 

00  1  10  UKeno  9.60  9.90  9  25 

is,  ea  FnLcael  -IB  .32  .33 

.64  .68  lu  steel  1.56  1. 4 1  I.50 

.I4'2  .15  itJpCan  I..56  1.41  1..50 

la  10  (Van  Boi  .09  .09  0.9 

«n  ss  iVenlr  23.25  21.1,3  ?1.,50 

.60  ,e.i  Violam  2.85  2..55  2.89 

1.7.5  9.7.1  Wekusk  .09  Oa’a  .n8'4 

.41  .44  WMalar  .09  .07’,  .08 

1  .15  1  49  iWTung  2,88  2..55  2.,55 

«  2*3/  IWiltsey  .in',2  .OB',  .09', i 

..35  -VA^ilWinch  .09  .07',4  .09 

.28  .29  IWindwd  .12', 2  .lotj  .12 

l.(K1  8.00  f**  •'W’g  •<>!» 

.34  .35  iWinora  .11  .097,  .11 

9  90  2.27  2.20  2.23 

!.90  2.90  .ygig  Ld  ..34  ,.33  .,34 

l..3n  4.40  YanCan  .lO'c  .18  .18 

.38 1 2  4.3  Yellorx  .09  09  .09 

„  „  lYkBear  1.50  1.37  1.42 

,05  .0.1  lYukeno  .40  ..37  .37 

.08  .09  Zenmac  ..30  .27  .28 

,70  .70  CURB 

.111,  .iii-  CCollr  3.60  3.60  3.60 

06'<  OT’ilPehOre  5.15  5.00  5,00 

,70',  .70',2  YukCnn  60  ..iO-l,  ..59’i 
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.09', 

.no'.ii 

.07',; 

.09 

.10’, 

.12 

.08'* 

.09 

.097, 

.11 

2.20 

2.2.3 

..33 

..34 

18 

.18 

09 

.09 

1.37 

1.42 

.37 

.37 

Brwic  23.75  19  ,50  22.60  Mentor  4.00 


l.fiR 

1.75  A.jax 

1  ..55 

I;49 

1.50 

.00 

.95  .\lbrmt 

2.70 

2.35 

2. .59 

..30 

.09 

■•Jij  APConj 

!  *32 

.32 

..32 

.54 

SO  Am  l^d  .41 

..16 

..38 

2.45 

2  f9  Amur 

17.75 

1 6. .50 

16.05 

1.4a 

.11 

'■■jy  Anchor 

.14 

.12’,, 

.12' 

1 .55 

1,65  'AnCdn 

7.29 

6.8(1 

6.80 

.04  ■'‘j 

1  .05  'Asher 

1.77 

1.71 

1,7.5 

.11. 

.10 

■{p,_  Athona 

.17 

.15 

.16 

!o93^ 

1  ’10  "'BalcyA 

5.15 

4.90 

5,00 

.ai 

69  iBanff 

2.65 

2.57 

2.60 

.05*' 

!  .Oo'.iBata 

.40 

.35 

.37 

.11 

ni^'Br  man 

1  „5.5 

1  ..55 

I  .55 

.20 

.20  Bristol 

.44 

.4'! 

.4! 

73.00 

63.00  Britalta 

6  03 

5.65 

5.90 

11.50 

11.50  BEOil 

1.15 

1.05 

1.12 

.31 

'calEd 

12.25 

11.75 

12.00 

.OB’  4 
A  f\n 

'  4^ 

1.72 

1  ..53 

I  ..53 

94’,  94 ’2  94’, 


. Calder  .18  .15  .17 

"  Callinan  ,.3I  .27 '2  .28 

]CpChih  4.40  .3.80  4.10 

,l’4ii  iCmpRl.  8.75  8.75  8.75 

■  CMalarl  .45  .42  .  .i 

.  ;Caribo  1.20  1.15  l.l.i 

.7  joi 'Cassiar  8.95  8  .30  8.40 

STOOlf'Expl  i.IiO  5.00  5.0(1 

ICenPat  1.27  1.10  MS 

■  iCenPorc  .21  .20  .l.’O 

1..525  Centre  .14’,;  .14  .14 

....  Cheskir  .14  IP,  .12 
.  .  Chester  ..50  4!  .4,5 

...  Chi  Ex  1.15  1.01  1.06 

....  Chimo  3.Ki  3  00  3..3n 

.•••  Cit-Lar  .12  .10  .11 

...  Cobalt  2.24  2.10  2.15 

...  C  Will  1.45  I..33  1.40 

Coin  Lk  .12  .12  .12 

3.035  Coldstm  .57  .49  ..50 

jColomac  ,07  .  06 '2  .08 

■■■■  ;Coniag  1.65  1.65  1.65 

•  ••■  Con  Ast  .12  .10',  .12 

•  CDiscv  l.KO  1.52  1.60 

18.5  CGAir  1.10  .98  .98 

1  9,),i  ,C  How  .55  .55  ..55 

iCNichol  .22  .20  .20 

CRochel  .16  .14  .1.5 

ICSannor  .12',  .12',  .12 

’  ICnwcst  .5.00  4.75  4.90 

■  CopMan  46  .43  .48 

;Crowsh  .14  .I2'2  .13 

ii’  .iD’Aragn  .16  .12  .15 

- iD’Eldon  .44 ',2  .40  .40 

■  Oclnilc  1.70  1.6,9  1.69 

■  ..iDetla  .22  .20  .21 

-'’'IDome  21..5n  20.75  29.75 


15  .17  JMindm  .3.45 

’I'.,  28*.,  S  .14 

.3.5o  4.10  Mine  I.3.7.5 

8.75  8.75  f? 

,9  ,  Montau  .51 

MontP  1.15 

Anil  iMvlam  .10', 

i.on  i.on  Nat  Ex  .49 

1.10  MR  Ncgu.<  .16 

.20  .20  NesLah  3.85 

.14  .14  N  Alger  ,22 

■  IP,  12  .N  Bid  .17 

4!  .45  In  Dick  2.80 

1.01  1.06  ;n  Fort  .11 

3  00  3..3n  iN  Gold  .,35 

.10  .11  IN  H  Mai  .14 

2.10  2.15  iN  Jason  .11 

I. .33  1.40  jNKcIore  .80 

•  12  .12  NLagur  .15 

.49  ..50  NL’U’  1.84 

.06'2  OO'.iiNewlun  .31 'a 
1.65  1.65  N  Mar  .1.3 

.10',  .12  'NMorris  .14 

1.52  1.60  <N  Mosh  .7.3 

.98  .98  :N  Norz  .08 

..55  ..55  N  Rich  .24’, 

.20  .20  .New  Rn  65', 

.14  .1.5  N  Rv  I  .27 

,1?'"  N  Senat  .28 

4.7i  4.90  NewThh  .13 


-191  -vilr  CalCon  6.15 

3  iR  %3  38  "  '■*  66 

.l.,.R  1.1.38  csoil  .P 

:•?  iCAo’Oil  .73 

1  (15  1  10  |CAtIOil  6, ,50 

'  '^,.C  Decal  ,7.3 

.47  49  CDevP  1.16 

.1.5',  .i.v,CPLP  2.28 

.3.20  .3  70  ‘iC  Will  2.95 

.19  .22  ICastle  2.70 

.16  16',.iCLeduc  4.00 
2.67  2.67  “'ChartO  2.10 

.1.1  .13  jC  Pete  4.,35 

..35  ,.35  :C  Allen  .98 

IPs  .12  |C  Cord  .66 
.10  .10  iD  Peak  1.0.3 

.80  .80  ‘Del  Rio  3.41 

.1.3  13  DcvLcd  2..5n 

1..5n  160  !DmEx  7.15 

..30  ,.30  Dragon  .6.1 

.10',  P  Duvex  .48 
32"  .12  ECre.st  .12 

,66  .72  Fargo  2..53 

.07  .07  iFdPele  7  10 

.24’,  .24’,  FI  Pete  .23 

.05 '•  .05 '• 


2.80  2.3P 

2.70  2.76 


DmAsb  4.09 
--.IDMagn  .15 
5.1?  I  Donald  .84 
■  lEMalar  2.60 


I  82  I  82 
1  22’,;'  18',; 


4',  ’2  0  4.70  4.70  4.70 
Ul.’,  6.0  ,  M'i  IPi  I4'j 


1  19',  19',  5.2  (  19' 

'  100  9,5  s.l  • 

i  19  17  5.6  1  17 

7  '  6',;  15.4 

I  7',;’  7  .14..3  I 


Lake  of  Woods  M.  Prf.  144 
Lambert  Inc..  A..  ’.A’  1  P 

Lambert  Inc.,  A  .  'B’  '■  P 

Lang  A  Sons  Ltd..  J..A.  9'!; 

Langley  Prf.  I  100 

Laura  Secord  Candy  S.  ■  14 '2 
l.aurentide  Acceptance  !  104; 
Laurentide  Accept.  'B’  i  8',; 
l.awson  Jones  J  2P,2 

I.awson  .Tones  ‘B’  1  16 

I.e.gare  Prf,  1  18 

Lewis  Bros.  Ltd.  Prf.  I  9'; 
Lindsay  A  Co.  10’; 

Lindsay  A-  Co.  Prf.  1  100 
Lob'aw  Grocclcrias  ’A’  .33'., 

t.oblaw  Groceterias  'B’  '  3,3'2 

London  Cdn.  Invest.  t 

London  Hose  ,  100 

London  Ho=e  Prf.  1  6’; 

Lowney  Ltd..  W.  M.  I  14 


P  1  11  1  5.8 


14 'i  14  '  5,6 
IC4;  9  5.9 


.3',;  4.1 
ion 

6', 2  10.7 
rV.'i  7.2 


27.36  J.,5P  Woods.  G  H,  I  99'i  98^2  5,7  . F.  Rim  L.30  1.20  1.23 

l.Oid  .25  Woods  Mfg.  j  .30  25  3.4  |  . Uj.  s„i|:  5  ia  590  ^  .TO 

.20  Wool  Combings  i  10  ,  10  ’  2.0  . .  .  2 

'  . lEMetal  2.19  1.80  2.00 

i-d  .  .  YORK  KNITTING  4.00  3.15  .1  . Ipiriar  70  64  6S 

.07  ..  York  Knitting  'B’  t  I'a  1',  . .  . ' 

iElPBev  .P  .10  ,10 

.77';  ZELLERS  LTD.  I  22'a  IR'a  4,0  I  22  22  »  L27.5  p™Glar  40  .38  .38 

8.4.5  L.50  Zellcr.s  Ltd.  Prf.  27’.,  25  .5.4  .  „  „ 

8.45  1.25  Zcllera  Ltd  o'/e  Prf.  1  25  .  25  .  5.0  )  . F.ste1la  .72  .60  .60 

niMirc  Eureka  1..35  1.06  1.09 

EurWar  .46  ..32  ..32 

1,21  1,00(  Banque  Can.  Nalioiiale  ;  24  '  23  i  4.6  I  2.3’,  Jl'a  23’,  27.5iFaIcon  20.50  18  75  I9..37 

1.50  1.20t  Can.  Bank  of  Commerce  1  .30’,,  29  4.3  .30'j  .30  .30',,  745  ipd  Kirk  07'j  07  07 

J  1  11  pominion  Bank  j  .30  ,  28;,,'  4.2  i  .  Fenmr  L.IO '  L20  1.25 

1.83  1.40  Imperial  Bank  .35  34',,  4,3  ,  p-n  j,,.,  9(:  90  20 

1,67  L2.5t  Bank  of  Montreal  )  .33  31  4.1  .32',  .32  .32  940  ! pmh’er  7  75  7  30  7  50 

1.69  1.60  Bank  of  Nova  Scotia  f  42  .39',?  4.1  39',i  M'i  .39',  265  p[,  ,  v; 

2.04  1.25  Royal  Bank  of  Can.  .35  :  .32  '  4.0  .34  ,33’,;  .34  l.iO.li 

1.95  1.60  Bank  of  Toronto  I  41  ,  40’;  3.9  1  Geneva  .P  .10',  .10 

-  - GtYK  IO..-}?  9.75  9.95 

'Dividend*  are  based  on  amount.*  oaid  during  calendar  1952  which  maviGPIies  .11  .10  .11 

or  may  not  eoincufe  with  company’s  fiscal  vear.  t  Includes  extras,  j  When  IGlenora  .04  .03  .04 
Ibere  has  been  no  trading  during  week,  the  current  price  is  the  ’bid'  GodsL  1.05  .9.5  .95 


N  Ycllo  .08  .08 

I-  J  .1.1  iNipsing  1.92  1.91 

12  .15  Nisto  .26',  .24 

40  .40  IN-.Acme  .92  .91 

6,9  1.69  .Norgold  .17',,  .15 

20  .21  Nor’tic  .17  .17 

75  29.75  Nor’mtl  3.,30  3.20 

60  3.75  Norpax  .26  .24 

14',  .14»8*NDenisn  .12  .11 

71  .76  jNr  Inca  .17  •  15 

40  ’..50  NExten  .L3',i  .12 

20  1.23  'Norswk  .20  .20 

9n  a  TO  iNorland  .07  .06' 

r„  iNubar  ..33  ..31 

80  2.09  , 

Obaska  .09’«  .09 

M  hi  O'Brien  1.04  .95 

10  .10  Ogama  .10'',  .09 

38  .38  'O'Leary  .21  .20 

on  (Om'frns  .05  ,04' 

OntPyr  1.87  1.63 

16  1 .09  Do  wt  ..35  .35 

H  .n'l?  jOp'iska  1.86  1.70 

Orenad  .08  .08 

.'ll  :Orlac  .09  .08 

20  1.25  Osisko  .62  ..57 

28  20  J  „ 

7  .50  Pomotir  .95  ,95 

50  1..5.5  Pn  West  .42  .39 


qi’otation.  .A  Asked  quotation. 


UNLISTED  SECURITIES 


(Supplied  b.v  Kippen  k  Co.  Inc.) 

Bid  As'-eo 


3.75  2.95 

5^4  S' 


.82 

1.00 

.80 

1..30 

.3.3 

.60 

60.81 

4. .50 

.3,64 

2.85 

10.(B 

1.40 

125 

290 

I  00 

<6  38 

5.00 

1,90 

2.10 

.65 

4.37 

2. .30 

3.77 

46m 

S.OS 

1.00 

1.4.3 

.60 

6.4.3 

40 

2.18 

1.50 

1,00 

.70 

•6.49 

7.00 

4.92 

S.OO 

1251 

.40 

1.7* 

1.96 

1.20 

.87 

6.36 

2.IM 

1.1* 

l#..3<« 

.68 

.85 

40t 

1.83 

Canadian  Wireb.  Prf.  j  9',.  9 

Ca.ssidy’s  Lid.  !  12',  12 1, 

Cassidy’s  Lid.  Pi't.  Irti  84  . 

Calelti  Food  Products  18  .  17  1 

Catelli  Food  Prod.  ‘B’  23',  23'; 

Chartered  Trust 

Chateo  Steel  6  1  5'  . 

Chaleo  Steel  Prf.  6',  .5', 

Chateait-Gai  Wines  P  9 

Circle  Bar  ... 

Circle  Bar  ’.A’  14  *  13  ; 

Claude  Neon  G..A.  ‘.A’  .3.99  .3.90  ' 

Claude  Neon  G.A.  'B’  3.95  0.40 

Claude  Neon  Prf.  .32  /  31', 

Cochrane  Dun.  1  16*2  16',  4.9  i 

Cochrane  Dun.  ’.A’  I  18  1  17’,!  4.5  i 

Cochrane  Dun.  Prf.  j 

Cockshutt  Farm  Eouip.  16'*  15  ' 

Coghlin  Cn.  Ltd..  B.  J.  '  14  ,1.3  ' 

Collingwood  . I 

Collingwood  Pil. 

Commercial  Alcohols  3.75  2.95 

Commer.  Alcohols  Prf.  i  i’,  n’i 

Con.  Natural  '12  It ',2  1 

Con*.  Bakeries  of  Can.  '  9'i  8', 2  : 

Cons.  Diversified  Secs.  '  100  100 

Cons.  Diversified  Prf.  '  26  25  ( 

Consolid,  Lithographing  10  9,1 

Con*.  Min.  A  Smelt.  .  34*;  .30  '  ! 


Con*.  Press  f  6 

Cons.  Press  ’B’  I  2 

1.20  Con*.  Textile  Mills  ■  13 

1.00  Cons.  Textile  Mills  P.-f.  ! 

.80  Cons.  Gas  I  L5 

1..50  Cons.  Glass  Co.  Ltd.  22 

..59  Corbv  Distillery  ’.A’  9 

.75  Corbv  Distillery  ’B’  ‘  9 

8.00  Corrugated  Paper  Box  I  96 

70  Cosmos  Imperial  I  1.3 

.15  Craig  Bit  I  4 

.60  Crain  R.  I..  13 

2.00  Crown  Cork  1  35 

5.00  (7rown  Tru.-t  I  115 

4.00  Crows  Nest  Pas*  I  76 

2.00t  DAVID  A  FRERE  ’A*  I  40 

1.00  David  A  Frere  B'  1  64 

1..50  Davis  Leather  1  16 

Davis  Leather  ’B’  I  4^ 

1.00  De  Havilland  81 

1.00  Disher  Steel  .30 

1..50  Disher  Steel  Prf.  |  24 

l.'flt  Distillers  Seagrams  1  26' 

5.00  Dominion  A  Anglo  )  . 

5.00  Dominion  A  Anglo  Prf.  I 

3.10  Dominion  Bridge  85 

1.12  Dominion  Coal  Prf,  1  IS 

,80  Dominion  Corset  (  1.3 

Dominion  Dairies  4 

.44  Dominion  Dairies  Prf.  16 
Dominion  Electro  6 

.60  Dom.  Engineering  26 

1.. 50  Dominion  Fabric  14 

.80  Dominion  Foundries  15 

4. . 50  Dom.  Foundries  Prf.  99 

2.85  Dominion  GIas.<  4)3 

1.40  Dominion  Glass  Prf.  .30 

Dominion  Magnesium  16 

1 .00  Dominion  Malting  Cn.  30 

5.00  Dominion  Malting  Prf. 

2.10  Dominion  Oilcloth  )  35 

.65  Dominion  Scottish  IF 

f..30  Dominion  Scotish  Prf.  I  46' 

4«0O  Dominion  Square  Cp.  |  67 

1.00  Dom.  Steel  k  Coal  ]  IS' 

.60  Dominion  Stores  '  13 

.40  Dominion  Struct.  Stisel  I  22 

1.50  Dominion  Tar  40' 

1 ,90  Dominion  Tar  Prf.  1  20' 

.70  Dominion  Textiles  ;  lO' 

1.00  Dominion  Textiles  Prf.  .  140 

Dominion  Woollens  {  .5 

1 .251  Oonnacona  Paper  Co.  1  20' 
Donriell  k  Mudge 
.  .  Donnell  k  M.  Prf.  4 

1.20  Donohue  Bros.  Ltd.  14 

.87  Dow  Brewery  Ltd  16 

1.00  Dryden  Paper  Co.  I.ld.  .34 

...  EAST  KOOTENAY  PR  I  5 

East  Kootenay  Pwr.  Prf.  75 

Fdistern  Steel  I  8 


3.90  3,90  3,90  2.300 


I  20’,;  17';  14.1 

20  17';;  4.6 

I  19',;’  18’., '.5.6 
i  80  I  80  3.8 


5’.;;  7.7  j 

ll’.i  4.8 


10',;  3.0  f 

.'’’i'  ..  :  1 


Ecommie  Investment 


10 

9  ,  9.3 

34  Si 

30  '  5.4 

253i  6.1 

6% 

6  12.6 

2% 

4  ‘ 

1S*4 

14*,  fi.O 
5.2 

15>i 

*4»>  5.4 

22*:* 

21  6.9 

9^b  3.6 

a  A4 

96 

96  6.3 

10  5.7 

4*i 

4  ‘  5.6 

13  ■ 

10  .5.0 

35 

34 ‘V  5.6 

115 

1103;  34 

7fi 

7.5  .5.4 

40 

36*2  5.2 

64 

46  1.0 

16*4 

15  94 

4*i 

HI 

75  :  1.4 

30 

.30*2 

24*  . 

24  6.2 

26-% 

25  6.2 

R5 

773,4  :i.7 

irv  ‘ 

12  9.2 

I.T  » 

12  '  6.4 

4  *  '2 

4  . 

JB 

Il’i'  2  8 

«*/• 

5% 

2fi*4 

24%  2.5 

14*2 

•4';  10.4 

15*2 

13',;;  .3.9 

99*2 

98  4.6 

♦:'3i2 

61  (  4,3 

30*2 

30',;  4.6 

16 

'2 

30  , 

.30  ,  3  4 

35*  »■ 

.33'  1  6.2 

115*4 

11%  .5.6 

46^4 

46';  3.5 

67 

6.5  6.1 

16^,4 

14’;  6.7 

14',;  3.8 

22 

18  1.8 

409,4 

.•33%'  4.1 

203; 

19%’  4.9 

tOTi 

10',;  6.7 

140 

140  .5.1 

5  ) 

4',;  10.5 

20^/4, 

19’,;  6.1 

■4"*^ 

3’,; 

! 

13';  8.8 

Jfi»4 

15',;  5.8 

.34  ) 

33';  3.9 

'^'4' 

<%!  •• 

75 

75 

A  ' 

«’«' 

.53,*;  ,5.9 

37  1 

36  1  6.4 

)  1.5’,  '4  3.6  I 

•  .30  30  5.0  i 

’’  46  :  45',;  4.5  I 

'  26'»;  24’;  4 


MacKINNON  STR.  STL.  !  .30  I  30  . 

5.00  McKinnon  Str.  StI.  Prf. ,  90  j  90  5.6 

2.75  MacLaren  Pwr.  &  P.  I  49  ,  47',2  6.2 

.50  MacMillan  ‘A’  1  20',;  17';  14.1 

2.68  80  MacMillan  ’R’  20  17';'  4.6 

1.08d  LOO  Mailman  Corp.  l.td.  I  19',;’  18'.,;  5.6 

5.00  Mailman  Corp.  Prf.  1  80  I  80  5.8 

6.C0  Manitoba  Sugar  101  100  ’  5.9 

1.00  Maple  Leaf  Gardens  13  ’  13  '  7.9 

..50  Maple  Leaf  Milling  S'!;  8  '  6.1 

2. . 50  Mapie  I.eaf  Mill.  Prf.  83  84  2.1 

.80  Maritime  Tel.  A  Tel.  17',  15';  .. 

Maritime  Tel.  A-  T.  Prf.  , 

.70  Maritime  T.  A  T.  Rt*  t  14',,  14',  .. 

.60  Massey-Harris  Co,  Ltd.  I  10';i  9’;  8.2 

..50  Ma.xwcll  Limited  I  S',;  5’;'  7.7 

.69  McCabe  Gr.  12’.,:  11 ’i  4.8 

.60  McCabe  Gr.  'B'  12  12  5.0 

1.00  McCoI!  Frontenae  Oil  23  .34’;  3.0 

4.00  McColI  Front.  Oil  Prf.  86',;  80  4.3 

Melchcrs  Distillery  4’;|  4i; 

.60  Melchers  Dist.  Prf.  11  10’,;  3.0 

Mercury  Mill.  2',;  1’,; 

9.00  Merse.v  Paper  5’3  91  3.4 

Mexican  Light  3'.,  2',; 

Mexican  Light  Prf.  6’..  o'!;' 

.10  Mica  Co.  I ',2  1'.,  7.4 

.04  Midland  A  Pacific  II  10  3.8 

.15  Milton  Brick  i  I’,;'  I'V  9.4 

2.00  Minn,  k  Ontario  Paper  26';  34'!,  8  0 

1  25  Mitehe!!,  J.  S.  .’  .35  .35  3.6 

2.00  Mitchell,  Robert  ;  41  .37  5.2 

LOO  Med.  Cont.  ■. 

1.00  Mod.  Cont.  ’A’  |  14  14  .. 

1.20  Molion  Brcwer.v  'A'  j  26',2‘  25  '  4.6 

1.20  Molson  Brewery  'B'  '  26  2.5  i  4,8 

1.00  Monarch  Knitting  .  I6',2  '3  6.3 

4.50  Monarch  Knitting  Prf.  ‘  92  86  4.9 

2.00  Monarch  Mortgage  I  !  .  .  . 

.60  Montreal  Locomotive  )  1.5’,  '4  3.6 

1. 30  Montreal  Refrigerating  •  .30  30  5.0 

2.00  Montreal  Te’e.  1  46  !  45',;  4.5 

1.10  .Moore  Corporation  i  262;  24’;  42 

1.00  Moore  Corp.  Prf.  i  24’;  23',;  4.3 

I.OO  Morgan  k  Co..  H.  Prf.  lOO'.a  99'.;  1.0 

■Morrison  Brass  9';  8’,; 

.60  Mount  Royal  Metal*  82;,  8’;  6.9 

.80  Mount  Royal  Rice  M.  I  .  .., . 

.50  NATIONAL  DRUG  '  1  L’’  )  *'’-2  "2 

.60  National  Drug  Prf.  }  13  ,  II  4.7 

Loot  National  Grocers  ;  13';  12’;  8.2 

1.. 50  National  Grocers  Prf.  j  27’;  27',,  5.6 

68  National  Hose  ’B’  I  8',*  7  ;  8.0 

3.60  Nat.  Sfewer  Pipe  'A'  !  56  32’,;  5.0 

2.00  National  Stee!  Car  27  23  ’  7.5 

1.20  National  Tru’t  )  28  25 '2  4.6 

1.00  Nfld.  Lt.  A  power  '  18'*  18',;  .5.6 

2.50  Niagara  Wiie  Weaving  (  .36  .’13  6.8 

4.00  Noranda  Mines  1  78',;.  75  ’  5.4 

North  Star  1  7.’,;,  7  .  2.6 

1.00  Nova  Scotia  I.t,  A  Pwr.  I  ... 

6.00  Nova  Scotia  I..AP.  Prf.  I  ....  ...  .. 

Nuclear  Enterprises  1  ....[  ...  i  .. 

1.50  OGn.VIE  FLOUR  .M.  I  .31  1  .30',i  4.9 

7.00  Ogilvie  Flour  M.  Prf.  *1.45  1.44  j  4.8 

5.00  Ontario  Loan  J  ....!  .  .. 

.80  Ontario  Steel  '  20  ,  19  4.0 

Orange  Crush  1  3’;i  3',;;  .. 

.3.00  PAGE  HERSEY  TUBES  |  71  '  69',;'  3.7 

,81)  Paton  Manufacturing  ,  12  1  12  1  8.7 

1 .40  Patron  Mfg.  Prf.  ‘  .  . .  6.4 

Paul  Service  Stores  10  I  9 
3.00  Penmans  Ltd.  I  .52  47-’;  6.0 

6.00  Penmans  Ltd.  Prf.  I  115  113  5.2 

.25  Peoples  Credit  1  ...  1 

2.00  Photo  Engrarrs  I  .32  30’,;  6.6 

1.13  Powell  RivcT  Co.  (  23'!,  2J’;  ,5.3 

1.65  Power  Corporation  .  38'.;  .35  '  4.3 

3.00  Power  Corp.  1st  Prf.  j  Ui2  110  2.7 

6.00  Power  Corp.  2nd  Prf.  I  56  56  10.7 

■75  Pressed  Metal*  I  12’,;'  9’,;  6.0 

4.09  Price  Bros.  Prf.  1  .12’,;  31'.',  6.3 

4.00  Price  Bros.  Prf.  1  91  ;  89  !  4.3 

l.OOr  Provincial  Transport  1  14';  13',;  7,6 

Purity  Flour  t  *  ■?  8  . 

1.75  Purity  Flour  Prf.  t  .1  ....I  ..1 


••••  Algoma  Central  16  IS 

•  •  •  •  A  C  Tcl  A  com  10  1 1 

•  •  •  Beauhar  LHAP  28  .30 

•  •  .  Do  Power  9 

■  ■  .  BC  Sugar  93  98 

IBrinton  Pet  C  55 

•  ■  ■  •  Brit  Am  Assce  95 

•  •  •  Brockville  Tr  60 

Can  Inv  Fund  6.20  6.35 

Can  Life  76  ' 

C  Motor  Lamp  17  19 

"jO  Can  Indemnity  20 
Can  Fire  Ins  20 
iCan  Super  Oil  10  11 

'isi  ;Can  W  Nat  Gas  63 

‘  ■  i  Cawthra  Apt  U  27 

;  lA  W  Chase  U  49  .52 

Col  Steamshio  180 
Commer  Life  10  12 

‘  ■  j  Common  Int  5.05  5.20 

■  ()5  'Confed  Life  .50  54 

icons  Treatre  A  6  7 

50  .  Do  B  2  .3 

7  SUI  Co.lUnental  Life  .54 

Cooksville  A  16  18 

....  I  Do  B  in  12 

.Do  pfd  .80 


IS  Crown  Life  400 
11  ICuban  C  Sugar  9 
•79  Detroit  I  Brdg  25 
.  Dom  Can  G  I  250 
Dover  Indus  8 
Eastern  Trust  19 
' ' '  Emp  Life  255;  n  17 

■  Essex  Pack  com  1 
Excelsior  Life  107 

10  Galt  Brass  com  36 
....  Goderich  Elev  20 

.  . . .  GBACanlnv  com  3', 

1 1  Gt  Plains  B  com  6 
,  .  Grt  West  Life  70 

.  .  ,  Guar  Co  of  NA  380 
52  Guard  Real  pfd  50 

■  •  .Halifax  Insur  10 

12  Hudson  Bay  1.3 
??  Imperial  Life  .38 

,  Ingram&Bel  pf  102 
Int  Holdings  12 
iLaprairic  com  10 
ig  ’  I  Do  p/d  85 

12  ILondiAC  Inv  Ad  .33 
. .  IMonarch  Life  140 


(Closing  quotations.  April  7.  1953) 
Kid  Askeo  i  Bid  As 


jGoIdale  .22  .20 

'  Goldcrt  ,4.3  ..36 

Gold  E  .11  .10 

.GoldM  2.75  2.25 

Goldhk  .0.51;  .051; 
jGoIdora  .06  .05'; 

IGoodfsh  .07';  .06',; 


125  Osisko  .62 

20  *  1 

.J Pamour  .95 
Pn  West  .42 

.10*2 

9.95  iParbec  .Ofi 
Parian  .07 
!95  Paymstr  .50 
.20  i  Perron  .52 
IpickCr  1  .38 
o'm  Pion'r  2.05 


8  GsExpl  1.4.5  L.35  1..^5 

GenPA  6.23  5,75  5  75 

•28  GtPDv  8.10  5.60  5,95 

•  L'  Gridoil  6.75  ,5.75  6  7.5 

.08  Gi'lfLd  .18!,  I2i;  .14', 

'■J''  Hcadwy  .11  .159’,  .10 

■3,  Higbwd  ,2.3  .23  .2,3 

.13  IHomO  10.00  9.80  10,00 

jH^sky  1L.50  n..38  11..38 

lHy-Char  .18'j  .17  .17 

.■l2^^S7cIlicoe  .15',,  .1,3  ,131,1 

.15'; 'Jet  Oil  ,.50  .  46  ,46 

.12  '.lupiter  2.65  2.65  2.65 

.20  Kroy  1.90  1.80  1,83 

.07  'Led  Con  .48  .46  .47 

..32  LI  Pele  .25  2ft  .25 

.09’,  Marwyn  ..52  ..52  ..52 

1,09  Merrill  ..5.3  •  .47  .,52 

10',  iMid-C  ..30  .28  .28 

•>0  Mill  C  .46  .4,3  .4,1 

'041.  Naco  .57  .,52  .,5,5 

170  A'  2.05  1.92  1.95 

„  'NBDm  2..5.5  2.25  2.3,5 

,71  N  Cal  .98  .A5  ,90 

NConcr  2.25  2.10  2.15 

•"o,.  N  Cont  1.30  1.22  1.25 

NDavie,*  ..30  ..30  .,30 

7’"  NDelhi  1.15  .85  1,00 

.95  NDevon  .4B'i  .47  .47 

70  NHRidg  .40  ..3.5';  .,36 

N  Pacal  .09  .OR',  .09 

■08';  tNSuper  .3..30  3.20  .3..30 

.06  NC  Oil  2.49  2..3,5  2.40 

.f.S  NorTrin  ..51  .48  .49 

Oil  Scl  .09  .09  ,09 

•  lOkalta  2,85  2.75  J.85 

••5"  IPacPt  1.3,12  11,75  12.12 

1..35  iPRiver  8.75  7.75  7.7,5 

2.0.5  jPctroI  .86  .60  .PI 


,03’;.  placer  .39.62  38.00  .38..tO  IPitchO  ..54 
■05',2!PwRyn  1.25  1.20  1.20  Ponder  1.60 


....  McAr  Chem  com  7 

13  McCarthy  Mill  A  5 

27  Do  B  1 

Manufac  Life  525 
9  Nat  Life  Assce  64 
21  N  B  Tel  com  10 
20  Nova  S  Trust  19 
2  Oland  Brew  A  tl 
....  Do  B  10 

Ont  Tobacco  pfd  6 
■  Pel  Brew  com  2 
Provin  Bank  IS 

■  ■  ”  Ritch  Cut  S  pfd  8 
74  ■  ■  Robin,  J&W  pf  30 
....  Sawyer  Massey  2 
....  Seiber  Rub  com  20 
12  Sherbrooke  Tr  140 

14  Sov  Life  25%  p  6.3 
Stand  F  4'.;%  p  .34 
Stanfields  L  A  II 

'  Sun  Life  A  Co  145 
,,  Toronto  Gen  Ins  8 
Unit  Steel  A  of  24 

■  •  •  •  Water  Mfg  com  7 

■  •  ■  •  West  Assce  com  9] 
150  Western  Life  27 


’  .iGoldfld 

1.60 

1.31 

1.45 

5kedi(jrah  B 

.83 

.61 

.7' 

•  Grandin 

..38 

.29 

.34 

'  IGunnar 

.12', 

.10', 

.11' 

■■  ■  ■  Gwillim 

.16 

.14 

.15 

”  Halliwl 

.04 

.0.3 

.03 

Hallnr 

3.63 

3.65 

3.65 

H  Rock 

.18 

.15 

.18 

.10’* 

.10'* 

.10' 

pr  Bord  .09 
Presf  n  1 .55 
iPrAir  4.25 
IPurdyM  .09 


3.65  Quemt  17.75  17,50  17..50 


13  Har-Hib  .09 

-  Hasaga  .15 

. .  .  Heath  .16 
2',;  Heva  .07', 
16  H  Crest  .45 


■??'«  iRfccrt  .07 
•l?  RUAth  2.80 
■ggi.  Roche  .16 
RowanC  .26 
•’•J  1  DoBwt  06 


Holing  14,83  14.50  14.75  RoySilv  .13 

HomYK  .27  .24  .X  m, 

Hosco  .0.1  .0®  .fl»T  'Rvanor  12 

Hoyle  3.20  .3.20  3.20  'gn^Ant  2.05 

Hugh  P  ..1.3  .46  ..i2  Isanti  rj  (,5', 

.  Ind  Lak  .05  .05  .03  IShawky  .16 

Inspira  3.90  3.15  .’>.45  SheepCr  .81 

IslandM  .30  ..30  ..30  Sherrit  4.90 

Jacknif  .12’,;  .11  .t2',;!Sigma  7.30 

IkWaife  .12  .11 '4  12  ISilanco  .25 

laculet  .13  .15  .15  iSil  Mill  ,89 

loburke  .20  .17  .171;  Souris  .79 

.Toliet  .33  .31  *31  |5tadac  .37 

Tonsmth  .25 
Jasper  2.20 
Kayran  .11 


MUTUAL  FUNDS 

I  Supplied  by  A.  M.  Kidder  k  Co.  (Closing  quotations,  April  7,  1953) 

I  Bid  Asked  lint -Am  Inv...  10.66  11.71  Mut  Ace  Fd  14  37  13  64 

.♦Affil  Fd  I  C  4.94  S-SSilllv  Mut  Can  6.23  6.84  Res  of  Canada  5.54  6.09 

*Am  Bu  Shs  3.98  4.241‘KeyEtone  B-1  26.33  27.54  Timed  Inv  Fd  t4.50  14  50 

'Balanced  Fd  .  4.04  4.44  ’Keystone  B-2  24.27  26.47  •Wellington  FI  20.20  22.03 

'Boston  Fd  1.  22.85  24.711  Keystone  B-3  18.99  20.72  , 

•Bullock  Fd  L  23.87  26.16  ‘Keystone  B-4  11.34  12.37  Investment  Companies 
Cdn  Inv  Fd  .  6,14  6.73  ‘Keystone  K-1  17.85  19.48  nj„  ci,  R  9  sn  9  in 

. 2.3.49  2j.55j:Keystone  K-2  «.19  M.66  sh  2.12  2  43 


■ns  ’ef  ’’is 

1  Art  144  IPrado  .75 

Von  I’tn  jPunch  .45 

09  09  igueens  .40 

'95  193  •'* 

fM  RedPop  .25 

tot  1(11  Redwat  1.6.5 

Reef  Pet  .24 

7,10  17..10  iRccves  2.66 

.14  .18  Rio  Tin  1.45 

.73  .80  Roxana  .24 

.03’;  .05!;  Bundle  .22 

^13',  "14  Sapphir  2.62 

II  is  2.49 


.12  :i3'"I®'Jl^? 

.03’*  .041; 


.  Spoonr  .35 

'"Stanwl  1.70  1..33  1.65 

!3  Grass  .6.5  .60  .62 

iir.'ansE  3.80  .3.45  3.55 

■  rrnEra  1.22  1.12  1.15 

Trend  P  ..32  .30  .31 

iTriadO  2.60  2  .33  2.50 

[UnOils  1.40  1.31  1..34 

jVulcan  .64  .62  .64 

WaitA  11.1,3  10.75  10.75 

IWecd  P  ..‘0  ..50  .50 

IW  Ash  ..33  .31  ..32 

WHom  1.62  1.49  1..34 

IW  Leas  6,40  6.20  6 ,35 


.10  ISteepR  7.60 


12  12  i*';!  ' 

2.00  2.00  Grass  .65 

.0.5 'i  .0o';|reansE  3.80 
.13  .1.3  TrnEra  1.22 

.80  .80  I  Trend  P  ..32 

4.70  .  4.75  iTriadO  2.60 

7.25  7. .50  lUnOils  1.40 

.23  .23  iVulcan  .64 


CANADIAN  ACTIVE  BOND  PRICES 


(Closing  quotations, 
April  7,  1953 
Government  of  Canada 
Bonds 


|Sask  3'!;/H.5 
Sask  3' 2/68 


971;!  Dom  Tar  5/67  100  102 ',fc 

_ !  Dryden  4/61  .  98  100 

Dryden  5'4/66  .  99  101', b 

'  '£B  Eddv  3>.2/66  90  94 

...  ;EB  Eddy  4/68  95  98 

....lEB  Eddy  4'!;/69  99  lOl'.fc 
. .  I  Elk  Falls  .5/75  .  98  101 


Cmwelth  1C  xd  3.07  5.57l‘Keystone  S-I  34.47  37.60  .NAfr  Sh  ^5  5  32 

5.50  ‘Dividend  Shs  1.89  2.07  Keystone  S -2  18.48  20-17  .iJa  'Tr  Sh  '56  i'S 

....  1 ‘Eaton  k  How  .31.35  .^3.52 ‘Keystone  S-3  16.75  18.27  ^  Jj! 

. . . .  :  ‘Fd  Inv  Inc  .  19.26  2LI3rKeystone  S-4  7.58  8.27  ™ 

-  1‘GrpS  Auto  .  7  94  8.74iLeverage  Fd  .  3.71  4.08j  ~ 


‘GrpS  Auto 
‘Grp  S  Rail 
•GrpS  Steel 


8,83|^Mass  Inv  Tr  19!24  20.'80|  ‘— U.S.  Funds;  f— less,  3% 
7.63|sMass  1  G  Stk  17.0,5  I8.43land  1 — plu.s  commission.  3^ 


Government  of  canaua  Municipal  Bonds  EB  Eddy  3V-.766  90 
Bonds  ^  C’town  4';/69  .  95  ...  I EB  Eddy  4/68  95 

Rate  Maturity  Bid  Asked  Halifax  .3', 2/70  SSli  . . . .  lEB  Eddv  4'!;/69  99 

2%  Nov  1/53  991,;  99’,;  Hull  3',i/63  «'(  ..  lElk  Falls  3/7.5  .  98 

2%  July  1/54  98'.;  99  Levis  5/54  100 .<KI  103.001  Fed  Gr  4/66  92 

2%  Dec  15/54  97’i  96^;  Moncton  .i',i/66  87’/a . iGS  War  3', a/70  89 

2'.;%  July  1/55  97%  98',;  Montreal  3/60..  90  _ H  Smith  4ii/61  100 

2';v«  July  1/56  96',;  97  Montreal  3/64..  86  . Ilrv  Oil  5',;/67.  .<» 

3%  NO'V  1/56  99',;  100  Montreal  ,3/70..  81’; . limp  Oil  3/69  ..  85 

3t/r  May  1/57  98  98’,;  Quebec  3 ','2/64.  90  . Imp  Tob  3/70  83 

3%  June  1/39  97  98  St  Boniface  Ind  Accep  4/69  89 

.3%  June  1/60  96','a  97',;  3'.;,  4/77  ....  7,3  77  |  .McC-Fr  O  3/71  85 

3%  Feb  1/62  95’,;  96%  StJonn  4',2/71.  102.00  -  iM  Leal  3%/63  94 

.3%  Oct  1/63  94',;  95',;  Th  River  3',i/63  88',; . |M-Harris  3/66  86 


I  24%  23',;  4.3 


CALGARY  OIL  QUOTATIONS 

(Closing  quotations  April  7,  1953) 


3.35  3.35  3.35  1.8.30 
70’,;  70’,;  70’,;  890 


(Cotes  .en  cenu)  ' 

CNR  2’;/67  88',; 

b  Pac  .30  37  E^t  Cr  10  12  (Mercury  19',;  21  I  Select  22  23  CNR  .3/59  96 

tex  43  48  FEmtay  8  9',2iMic  Mac  35  37  chir«  11  m/  CNR  3/66  ....  92',; 

nLed  .37  41  Fed  Pet  690  705  .NBrDm  215  225  CNR  ”i/71  88 

irons  13  13>2  Freehold  6  6',i  Okalta  265  290  Sunset  28  .3.5  cNR  4‘'.4/56  "  102',;  . 

'ta  37  .38  Gas  1.35  145  l$)PacPet  11’.;  12  Spooner  32  35  CNR  4','2/57  103 

ilm’t  157  160  Grease  O’.,  6%'Reality  11',"  Il%lTrEni^p  3M  .3M 

Decal  70  75  HighWd  22  25  Renfrew  20  22  iT  Field  14  16  Provincial  Bonds 

‘*”*'■.*1’’  M  .52  !’IPP‘‘«'’  26.3  270  (Roxana  22  24  |  United  130  135  i  Br  Col  4',i/57  .  102 

inAtl  630  640  .let  42  48  liRoyCan  15  18  Vulcan  SO  65  Br  Col  3/69  ...  67 

ilhous  26  |Kro,v  180  1  95  *)Royalit  IS  IS'.;!  Warner  12  13  Man  4/62  .  99  1 

•IjiUo  SjS  -P^lLed  Ca2  45  _  46  IlI  ^cte  24  25  '’  'WesPot  115  IM  I  mIh  2%/66  . . .  85'', 

.Man  3/68  .  87^ 

Free  Market  Rotes  of  Nen-Commercioi  Cosh  Payments  [nb"4>.;/61  99  ^ 

(Supplied  by  Guardian  Trust  Company)  I NB  .Vm”  . ‘  92  ' 

NB  3',;/60  92',; 

CURRENT  RATES  OF  FOREIGN  EXCHANGE  EXPRESSED  IN  TERMS.  NB  4/63  .  94',', 

OF  U.S.  DOLLARS  EXCEPT  WHERE  MARKED  OTHERWISE  NB  3/64  .  86  . 

.  J  NB  4';/85  ...  99  1 

Countr.v  and  Official  Market  Price*  mb  oi; /aa  a.3';. 


••••  Alb  Pac  .30 
.Altex  43 

•  •  •  ;  Am  Led  .37 

•  ■  •  :  Barons  13 

Bata  37 

ICalm't  157 
;C  Decal  70 
I  Calnrth  ,55 
,  ‘CanAtl  630 
L.17.1  iDalhous 

•  ■  •  Del  Rio  315 


.37  East  Cr  10 
48  rEmjay  fl 
41  Fed  Pet  690 
13  >2  Freehold  6 
■38  Gas  1.35 
160  Grease  6i 
75  HighWd  22 
60  'Jupiter  263 
640  Jet  42 

26  'Kroy  180 
.3.30  iLed  Cal  45 


Jan  15/78  97  %  98’,;  Winnip'g  4',',/66  103 
Perps  83>;  84>,',|  corporation  Bonds 

Government  of  ca„,da  convertibles  or  with 
Guaranteed  Warrants 

•••  5?’'*lAbitibi  4',^/6I  .  98  101 


. . . .  H  Smith  4i',/61  100  102',4 

....Ilrv  Oil  5',;/67.  .<»  102 

....  1  Imp  Oil  3/69  .85  88 

- limp  Tob  3/70  85  .... 

Ind  Accep  4/69  89  92 

77  l.McC-Fr  O  3/71  85', i  87',fc 

...  iM  Leal  3%/63  94  97 

... .  M-H'arns  3/66  86  89 

M-Harris  5/67 100  107 

...  Nb  S&C  3'.;/63  92',i  95 

33.00  Ogilvie  4/67  . .  9.3  . 

..  Paton  3',',/68  .  92  . 

.  Penman  3'.'4/68,  89  . 

'  Price  3',;/66  92  98 

th  Prov  Tran  4/62  91  94 

Un  Amuse  4/6.5  96  99 

ISt  Law  p/72  .  98  lOO'.fc 


101  iSimpson  4’,;/73  99',;  102 


j;,,  Ajax  Pete  5/62  99  102  -Sim  Sear  4’;/73 100  102',k 
^ Atlas  Steel  5/67  108  111  Istl  of  C  2%/67  87  91 


25  Renfrew  20 
270  (Roxana  22 
48  liRoyCan  15 
1.95  riRoyalit  IS 
48  ILI  Pete  24 


12  Spooner  32 
Il’,;|Tr  Emp  325 
22  iT  Field  14 

24  United  130 
16  Vulcan  SO 
15'.;  I  Warner  12 

25  I  WesPot  1 15 


iBarvue  M  S/56  94  97',;:WC  Brw  4',;/65  93 

(BA  Oil  3',',/6I  .  104  1Q7 

BA  Oil  3',4  62  .  99  102  Puhlic  Utility: 

IBraz  Tr  4',;/71  88  92  'Aval  3',,/66  ..  83 


;BC  Forest  5/62  97 !;  100',;  Bell  Tei  .3/77  81 

oni  jC  Brew  4';/61  98  100!',  Bell  Tcl  4',;/67  100 

ICPR  .3'(./R6  100  10.3  Belt  Tcl  31/./73  PSI 


Free  Market  Rates  of  Nen-Commerciai  Cash  Payments 

(Supplied  by  Guardian  Trust  Company) 


J™  CPR  .3',;/66  ...  100  103  Bell  Tel  ,3';/73  85',;  88 

CPR  3',;  70  .  ..117  . Braz  Tr  4%/68  84  87 

’  .o  ’ CPR  4/69  .  103';  10S';|BC  Elec  .3’,;/69  89'.;  92 

ociL  looK,  C  Sou  Oil  5/61  95  . iBC  Elec  *3'.;/7.5  8,3  88 

2q,’ I"”,*  Cockshutt  5/68  99  102  .CalgaryP  3','4/72  85  89 

O*  . Dom  S&C  4/61  96  99  jEKootPr  .3%/«7  84 

92  '94"  98'.;  Gatin  Pr  3V4/70  69  92 


Gt  Plains  2/65.  90 
'Gen  Pet  4%/66  104 


G  L  Pow  3',;/69  83',;  88 ',4 
L  St  L  P  4';/58  92  .. 


5.3  21%  21',;  21 'j 

4.3  .37', 2  .37  37'; 

2.7  :  I1(l’,2  I10'2  llOli 


.30’,  .30’,  .30’, 
91  91  91 


§UEBEC  POWER  1  20  [  18  '  5.4  I  20 

uebec  Telephone  I  24  1  19',;’  4.8  ,  24 

REITMAN’S  (C.)  LTD.  |  10  ,  9’,;  10.0  [ 

Reitman’s  (C.)  Ltd.  Prf.  19';  19',;  5.2  I 
Renfrew  Textiles  i  -I'.,  3',;  ..  j 

Riverside  Silk  '21  (20  9.8  I 

Riverside  Silk  ’B’  '8)5;  8.4 

Robertson  Mfg.  I  43’,;  45  4.2 

Robertson  Mfg.  Prf.  1  4!  40',;  4.9  : 

Rnbinion  I.ittle  i  11',;  II’;' 7.3  . 


20  9.8  I 

Robertson  Mfg.  I  43',;  45  4.2  . 

Robertson  Mfg.  Prf.  1  4!  40',;  4.9  :  . 

Rnbinion  I.ittle  i  11',;  11';’ 7.3  .  . 

Robinson  Little  Prf.  I  14’*  14’;  8.8  1  . 

Ro'land  Paper  !  14%  1  II  \  5.8  ,  13'.,  I3',2  LI'., 

Holland  Paper  Prf.  1  75  )  75  (  5.8  j  . 


ARGENTINA  (per  lOO  pesos)  . 

”  ”  I  AUSTRALIA  (per  £A  1)  . 

'AUSTRIA  (per  100  schillings!  . 

■  ”  •  I  AUSTRIAN  BLOCKED  ACCOUNT  .... 

376  BELGIUM  (per  100  francs)  . 

I  3'.'6  BRAZIL  (per  100  cruzeiros)  . 

’“lO  CHILE  (per  ICO  pesos  1  . 

COLOMBIA  (per  100  pesos)  . 

DENMARK  (per  100  kroner)  . 

1.33.i  EGYPT  (per  1  pound)  . 

75  EGYPTIAN  EXPORT  POUNDS  . 

..  .  IFINLAND  (markkas  per  US  $1)  . 

...  PRANCE  (francs  per  US  $1)  . 

....  GERMANY  (W.Zone)  p.  100  Djnarks) 
GERMAN  SPERRMARKS  DEPOSITED 

HOLLAND  (per  100  guilders)  . 

19  HONG  KONG  (per  100  dollars)  . 

INDIA  (per  100  rupees)  . 

ISRAEL  (per  1  pound)  . 

ITALY  (lire  per  US  $1)  . 

JAPAN  (yen  per  US  $1)  . 

NORWAY  (per  100  kronor)  . 

..  PAKISTAN  (per  100  rupees)  . 

..  PORTUGAL  (per  100  escudos)  ........ 

..  .  SOUTH  AFHKSA  (per  1  pound)  . 

.SP.5IN  (per  100  pesetas)  . . 

.25  'SWEDEN  (per  100  kronor)  . 

....  URUGUAY  (per  100  pesos)  . 


Official 

Market  Prices 

Rate. 

Bid. 

Offered. 

1.  19.53 

U.S.  1  7.10 

4.^5 

4.50 

224 

2.10 

2.15 

4,63  • 

3.75 

.3.95 

2.75 

.3.00 

2.00 

1.90 

195 

3.40.5 

•  2.25 

2.50 

1.70 

.70 

.80 

40.00 

.30.00 

34.00 

14.477 

I2.0!1 

13..50 

2.87 

2.05 

2.15 

2.30 

2.55 

FMK  232.50 

.350 

.326 

frs.  3.50.00 

,395 

.390 

23.80 

21.00 

*;!2.4fl 

14.10 

14.25 

26.315 

24.00 

25.45 

17.50 

16.48 

16.60 

21.00 

18.76 

19.30 

1.40 

.40 

.50 

hre  624.75 

640 

625 

yen  360.00 

410 

396 

14.00 

12.00 

t3.30 

.30.225 

18.20 

18.60 

.3.47 

3.35 

3.50 

2.80 

2.FO 

2.6H 

9.13 

2  25 

2.36 

19.30 

18.50 

17.35 

42.35 

38.00 

36.50 

NB  3/64  .. 
NB  4';/e5 


lJupiter  O  5/67  102  108  Mex  L&P  .5/75  67  70 
IKroy  Oils  5/67.  99  102  Mar  Elec  4',',/56  98',4 


NS  3/58  . 

NS  2’,;/66 


N  Sup  Oil  3/64  96 
••  PowerCp  4!'2/68  121 
;/  Trader  Fin  4/^5  170 


MacLar  Q  3/69  84  1)8 

Mil  Tram  5/55  100  101 ',4 


’  93>*  961',  Trader  Fin  4/^5  170  . 'MtlTram  4',',/55  99 ',4  101 

85>;  88i;TradFin  4',',/67  150  . NfldLHP  3%/56  85  M 

87  li  Mit®“ETest  P  4/70  94  97  Nfld  L&P  5/72  99  J02 

87it  fp'i  IrEmpO  3';/67  lOO  103  'n  Que  Pr  4’;/67  93  95'4 

100';  101 1;  TrEmpO  5/66  99  . IPow  Cp  3','*/67  86',;  89  * 

IM"*  101 1'i  Triad  O  4';/67  103  107  Que  Pow  3/62  91  931; 

M  97  'WC  Brew  5/67.  99  102  (Sask  Pipes  5/72  100',',  103''; 

97%  98% I  Industrial: 

98  99  I  iSP""''"  "'s/IO  91  -93',; 

84',;  86’,;  iAb'tlbl  3',;/B7  95 


Shawinig  3/71  86 

Shawm  3’,;/73  90 


88  '  Algoma  5/59  .  1.36  3.39  (St  M  Pr  J',;/70  83 
87';AIumln  3';/71  92  94  'Winn  El  3%/71  91 


Que  .3/60  .. 
Que  3/62  .. 
Que  4/62  . 
Que  3/63  . 


3MC  3%/S4  . 
3MC  3/66  .. 


94  97  Br  Hend  4/61 

90  93  BC  For  4'.',/66  94 

91  93  BC  For  4/66  ..  88 

86';  92  Burns  4/6.3  ...  94 

99  100  Can  Brew  4/69  92 


Ont  fiy  4'.;/67  99’,;  100%  Bowatcr  3', '2/68  87  90  Winn  El  4/71..  94 

- -  94  97  Br  Hend  4/61  ..88  _  , 

90  93  BC  For  4',',/66  94  97  '  **'*'  Estate 

91  93  BC  For  4/66  .  86  89  Alex  B  6/61  108 

88',;  92  Burns  4/6.3  .  94  97  Balfour  R  3/63  75 

99  100  Can  Brew  4/69  92  95  Bay  Cu  3';/,38  82 

94  . C  Cann  3%/70  91',;  94’,;  Bloor  S  G  4/67  9.3 

92  94  C  Chem  5’,;/7]  99  101 ’;  DomSquar  4/69  96 

99’,;  ICOS,;  Can  Oil  .3’;/62  91  H  LaSalle  .5/6(1  73 

91*,;  93';  Can  Oil  3’,',/64  92  96  Linton  A  5/59  101',; 

98%  89%  Can  on  5/72  ^  103  106  LordNet  rf  4/67  74 

88  90  C  S’ehio  3’b/57  96  MU  Apt  4',,/54  96 

99';  100',;  C  S’ship  4/66  94’,;  97i,,lMt1  Apt  4';/64  9,5  ‘ 

IN  . Col  C’lose  5/68  97%  100  1  Ram  P  Apt  .i/Hl  38 

91  ....  Ckshutt  ;jj;y8S  94  97  ITEatonPtv  .5/73  102  1 

87  ....  ConsPap  3'.;/67  97  99',;  Win  C  Apt  4/56  91 

87  ....iD  Stores  8/73  .  100  103  IvorkAG  4',^59  M  ! 


THE  FINANCIAL  TIMES,  APRIL  10,  1953 


fj/  I  ,  /^  •  I  1"®  publish  sales  figures  precludes;  You  probably  wonder  how  !•  per  cent  for  heating  boilers;  roof- !  lated  to  social  services,  it  appeared  1 1  AAininn  redemption  of  47  class  "A"  pre-  ately  eight  per  cent  below  1951. 

W OTkttlS  K^OOttOl  precise'  conclusions  as  far  as  these'  found  out,  Ing  products  with  an  increase  of  in  to  be  accepted  as  the  trend  of  mod-  /VMlHnQ  ferred  shares  and  .11.5  class  "B"  pre-  furthering  tiw 

(Continued  from  Page  1)  \t^cir,rs  are  concerned.  j  j  per  cent  for  asphalt  shingles  and|ern  times.  In  Saskatchewan  half  o^iWork  OH  ScHedu  ©  Thus  amount,  it  is  company  has  obtained 

margin  .should  be  depends  on!  Seasonality  Factor  I  in  the  way  a  man  might  like  to;  ^'i^h  an  11  per 'the  entire  budget  or  actually  .54^  _  .pointed  out  will  be  restored  to  incor^ration  of  a  wholly- 

many  factors.  Not  only  are  there  I  The  problem  of  .«ea..onality  only:  first  hand,  in.^tead.  I  dug  this  in-  cent  increase  for  cast  iron  soil  pipe, per  cent  was  devoted  to  health.  so-|  shareholders  of  Labrador  Mining  T"'"!  ','Tr  patent  re  Sar^^oSe  Produ5ll°Ud 

Within  any  one  indu.<=try  the  re-  If  the  multi-group  'Food.  Bever-  source  that  a  desiccated  /'’c  pressure  pipe  and  fittings.  ,  Premier  Douglas  told  the  Assoc.a- a^nua^^meetmg  of ^wmpany  by  JACDLET  OPTIONS  - 


pf^ci^e’  rnnclusions;  far  85  these  '  found  out^  inf  products  with  an  increase  of  in  to  be  accepted  as  the  trend  of  mod-,  /tiii  hi 

jfactors  are  concerned.  j  j  ppriduct  my  survey  'P*c  cent  for  asphalt  .shingles  and-ern  times.  In  Saskatchewan  half  "fi^Qfk  OO  SchocluiG 


|g^  I  »  •a  t  1  "f*  publish  sales  figures  precludes ;  You  probably  wonder  how  I. 

rf  OTkIH^  X^OpilQl  precise' conclusions  as  far  as  these'  found  out, 

(Continued  from  Page  1)  I  factors  are  concerned.  j  j  pf,f,durt  my  survey 

margin  .should  be  depends  ini  |  Seasonality  Factor  j  in  the  way  a  man  might  like  to; 

many  factors.  Not  only  are  there  |  The  problem  of  .«ea.sonality  only  ,  first  hand,  instead.  I  dug  this  in- 


in  the  way  a  man  might  like  to; 


plumbing  supplies  with  an  11  per  I  the  entire  budget  or  actually  .54 

cent  increase  for  cast  iron  soil  pipe;  per  cent  was  devoted  to  health,  so-j  shareholders 'of  ^Labrador  Minir 


within  any  on©  industry  the  r©-  multi-jcroup  ‘Food,  Sever-  source  that  a  desiccated'  docu-  f-’c  pressure  pipe  and  fittings.  :  Premier  Douglas  told  the  Associa- a^nua^  meeting  of  wmpany  by  J^LET  OimONS  - 

quiremenus  vary  from  year  to  year,i«2cs  A  Tobacco-  a,s  reported  by  the  ment  labelled  thu.s:  ‘Standing'  ‘f  7*^- ^ha,  me  Preferred  .shares  .so  redeemed.  haTagreerto 

and  even  from  montn  to  mLth.  Department  of  Finance  is  u.sed.  an'  Committee  on  External  Affairs,-  have  reached  and  passed  society  forgets  welfare  of  human  ^ceeding  on  .schedule.  - ^ - -  J^rcLselK  shares 

The  absence  in  Canada  of  ouarterlv  anaylsLs  of  estimated  current  bank  chairman  I  A  Bradette  the  peak  of  their  earning  power,  in-  being.s,  then  that  society  has  be-;  A  total  of  2.50  miles  o(  grading  Sharp  EomingS  Drop  Mines  at  1.5  cents  a  share  and  Sa- 

J  ^  loans  outstanding  from  1«4«  to  ''  '  vestors  will  be  well  advised  to  take '  gun  to  decay.”  if'n  ‘he  new  Quebec  North  Shore  Cj-J  CIov  Products  000  shares  at  20  cents  on  the  under- 

corporate  reporting  renders  ap.  loans  out. land  ng  from  1948  to.  Before  you  start  to  say  that  ,  dose  look  at  the  .stocks  of  com-  u-i  r'.v  "‘aP^ing  that  these  moneys  are  t» 

praisal  even  more  difficult  than  it  indicates  that  the  la.st  quar-  ng-hpinr  ine  Bradette  of  Toeh  nanies  in  the  ri-id  nf  h.,iidine  m  *  proceedings  of  the  been  completed  to  dale  and  that  _ D.a.v  ,  further  drill  the  Jaculet 

is  in  the  United  States  ter  of  the  year  is  consistenily  the'  ^’"Ptelor  .Toe  Bradette  of  Coch  .panies  in  the  field  of  building  ma-  legislatures  are  followeriil27  miles  of  track  has  born  laid.  P'-'^due ts  for  9.52  ahows  earn  Ifl.daim  group  in  the  Cedar  Bay 

lx  in  tne  united  States.  tendenev  sug  '  Icloselv  in  all  three  provinces  there  ^Ttie  company  expects  to  lay  down  mgs  after  all  charges  of  $9.7.1.1.  Chibougamau  district. 

Some  of  the  factors  to  be  gop. .  P'PPe.sL  This  marked  tendency  .sug- ,  -  cio.eiy  m  all  three  pros  inces  there  ^  $1.30  a  share  which  com-  Copper  Cliff,  in  addition,  have  op- 

iidered  are-  f'P'matmg  conditions  m  :  ^  '  k  «  ^  |  appears  to  be  little  demand  that  fjay  this  summer.  ,  Pi’i'''-'  "'Hh  net  of  $.1,1.180.  or  $4  89  a  „„  further  treasury  shares  of 

11  Tvr>e  nf  V,  erouping  demand  a  higher'  "  ■'*'  !  Pffj/ffifi  I  Saskatchewan's  innovation  of  Grading  should  be  completed  bv  7'’''  •'j''  preceding  .vrae.  ja^ulet.  which,  if  exercised,  would 

;^pe  of  bus,ne.s.s  ;  t,aek  .lean  Desy  from  the  Cana-  .  rrOtm  I  broadcasting  the  bou.se  debates  Deo  "  wilh  the  track  in  Knob  Lke  P^P';>^f  "  «* 

2y  Turniov©r  of  receivsbl©.^  *u  •  au  j  *  disn  F,mb8«sv  in  Ttalv  to  run  our  : - 5 - r;: - - . -  u  u  u  /  n  -j  i  u  uru  bv  th©  ©nd  of  th©  v©ar  Th©  fir«5t  ^  »76,.i4,t  compared  u  itn  $144,023  m  ponded  in  drilling  the  Chibougamau 

.1.  Turnover  of  inventories  than  in  the  remainder  of  the  year.^  tet-ms  unless  they  were  the  victims  shou  d  be  followed  el.sewhere.  When  “,/"h^u7d  J  .shipped  iate  in  the  forking  capital  at  the  end  properties. 

4'  Selling  terms  &  b  ring  terms  ®’p^' "’^'''^•’1  operations  appear;  eas  ladio,  Rigbf  off  the  a  ,  „  severe  injury,  illness  or  re-  the  local  C.C.F.  members  clamored,. ,un,rner  of  19,54.  As  part  of  the  agreement.  .Taculet 

8  Seasonal  variations  in  the  in  ‘^e ;  thou.sands  of  dollars  into  iquircfi  „  surgical  operation.  Now  for  the  proceedure  of  the  Regina  The  power  development  on  the  "t  5414,840  compared  u  ith  $.167.10,1.  agrees  to  grant  an  option  to  Cop- 

.  '  !  demand  for  working  capital  is  con- 1  •'''’me  broadcast  to  Brazil.  This  got  ipatjpntj,  want  to  be  admitted  with  hou.se  the  Winnipeg  Free  Pre.ss  oh-  St.  Marguerite  River  is  on  .schedule  '? 

!  a  XU  a  .  X  .u  I  the  dander  iin  nf  some  of  our  .u-  xx  .a  a  land  should  be  near  completion  bv  mr  the  first  three  months  and  a  period  of  99  years.  Stockholder* 

«>  Normal  rate  of  expansion  !  llnHans  who  o ua'iX  enough  Mhe  VaU  wi?^  enough  Twer  for  rn^  st  .special  meeting  April  10  will  ^ 

7)  Bankint,  mnnertiona  P’''"'’'  politicians  who.  quaintly  enough.  Thus  Greater  Winnipeg  this  year'  "The  acrimony  of  debate  in  the  terminal  expected  to  be  avail-  disappointing,  C.  T.  Trotter,  pre-  asked  to  approve  the^  gi'antin*  <rf 

oanxing  connecuons  Business  expansion  is  u.suallv  ■-'♦'H  believe  that  money  does  not  ^.j,h  ,  hospital  build-  Saskatchewan  is  certainlv  in  able  by  next  .spring.  -^deiit,  state.s  m  director'.s  repnrl.  the  option  to  lea.se  the  properties 

Firms  engaged  in  supplying  the;.,  ,x  x  x  x-  ,  ,  ..x.nx,.,,  xi^x,  x,-,  i,-noc  i-  '  I  cin,  RHuiirw  an  cenami.v  in  Total  tonnage  sale.s  were  approxim-  m  Chibougamau. 

reee«,ti«  nf  lif-  nnt  nniv  ^l‘'’'’"Sbt  of  in  terms  of  fixed  plant,  —repeat  does  not-grow  on  trees.  I,ng  program  involving  $22,000,000  strong  contrast  to  the  relatively  .  This  summer  the  oompanv  plans  -  _  ..  - - -  - - - 

^  investment  tout  it  is  probably  true  Evidently  some  of  our  radio  „„  its  hands.  It  is  largelv  the  out-  sober  discussions  in  the  Manitoba  "  search  for  ba.se 

relatively  stable  demand  from  year  xu  .  ,  x  x  .  ,  •  ■  #•  .i.  *  /  u-  _  n,  sooer  niscussion.s  in  me  ivianuona  rnetals  which  was  deferred  during  ••••••••••••••••••••••••••••••••••••••••••••••••• 

to  year  but  their  nrnoessing  is  rela-!*^'’*  before  new  capital  in- ,  -solons  figure  that  the  folding  ^  come  of  the  fact  that  in  the  previ-  f.pcislature  and  the  long  parade  concentration  on  iron  ore,  One  J  J 

.  ,  .  .  *  jvestment  takes  place  that  every  stuff  grows  like  rhubarb  leaves,  oiis  .1.5  .years  the  ho.spital  physical  of  nersonal  reflections  which  im.:hbase  of  the  program  will  entail  .  a 

ivey  sirnp  e,  and  variation  in  pro- 1  ij,  increase  sale.s|  Anyway,  .some  sample  programs  assets  have  remained  virtually  sta- j  pose  such  strains  upon  the  i 1  I  • 

duct  small.  For  instance,  from  1941-  ,  .■  ,  .  -rn.-  .  x  x  .  ,  r,  •  ,  ....  pn.se  .suen  srrains  upon  me  prospecting  of  the  Seal  Lake  belt.  *  *x  ^  _  I 

the  averaoe  oi.rront  ratin  nf  ihn '  cxisting  plant.  This  Can  Only,  wcrc  Sent  back  to  Ru.ssia.  In  an  tic.  while  the  population  nf  this  .Speaker  in  Regina  has  no  coun-close  to  where  Frobisher  Lid.  re-  ,  0  I)  •  LI  t  mlti)  f  18  • 

food  oroHnL  .nT.lfrr  c/rnrU^’"''  I  The  muffling  of  fOUTld  COppCr  .  ^etea  H CU)lma  MU^  ' CUlIL  Tl^  I 

food  product,,  indu.stry  samplciti^p  addition  of  adoed  working;  ipafing  through  this  document  100,000.  opinion  is  the  last  thine  anv  T7  part  of  the  program  ^  ^  1/**^  • 


Similarl.v,  woods  operations  appear;  ^  ^  iOf  a  severe  injury,  illness  or  re-  the  local  C.C.F.  members  clamored  ,,unimer  of  19,54.  "J  e^x-o^o'’  As  part  of  the  agreement.  .Taculet 

‘  :in  reach  their  peak  as  far  as  the  ;  '^bk  thousands  of  dollars  into  iqpjppd  a  surgical  operation.  Now  for  the  proceedure  of  the  Regina  The  power  development  on  the  5414,840  compared  u  ith  $.167.10,i.  g^cces  to  grant  an  option  to  C<yp- 
! demand  for  working  capital  is  con-,  broadcast  to  Brazil.  This  got  i patients  want  to  be  admitted  with  hou.se  the  Winnipeg  Free  Press  oh-  St.  Marguerite  River  is  on  .schedule  '? 

^  J  XU  J  .  X  .X  I  the  dander  iin  of  some  of  our  .u-  xx  .x,  .x  j  land  should  be  near  completion  bv  'br  the  first  three  months  and  a  period  of  99  years.  .Stockholder* 

;cerned  in  the  second  quarter  of  the;  'be  dander  up  or  some  or  our  nothing  more  than  a  ’flu  cold.  served;  If”"  fe  near  compieii  n  o  months  of  19,52  was  at  special  meeting  April  10  will  be 


jcerned  in  tne  second  quarter  of  the;  .nothing  more  than  a  flu  cold.  serveo:  Vnouffh  power  for  'hb  'ast  'wo  months  of  19,52  was  at  .special  meeting  April  10  will  be 

year.  !  politicians  who.  quaintly  enough.  Thus  Greater  Winnipeg  this  year'  "The  acrimony  of  debate  in  the  terminal  expected  to  be  avail-  disappointing,  C.  T.  Trotter,  pre-  asked  to  approve  the  sti'antin*  <rf 

Business  expansion  is  u.sually  believe  that  money  does  not  finds  itself  with  a  hospital  build-  Saskatchewan  is  certainly  in  able  by  next  .spring.  in  director.?  repopl.  the  option  to  lease  the  properties 

jthought  of  in  terms  of  fixed  plant;  —repeat  does  not— grow  on  trees,  ling  program  involving  $22,000,000  '  strong  contrast  to  the  relatively  This  summer  the  company  plans  J’l*  _*bbb^Se  sa  e.c  " ''J'PP^''’‘7bl'_ib - _  _  - - - 

invcxstment  tout  it  is  probably  true'  Evidently  some  of  our  radio  on  its  hands.  It  is  largely  the  out-  sober  discussions  in  the  Manitoba  met aTsThTTsTTeTri'duri 7  . 


*  ►  soorr  niscussions  in  in©  Manitona  which  was  dcf©rr©fi  during 

come  of  the  fact  that  in  the  previ-  i.pgislature  and  the  long  parade  concentration  on  iron  ore,  One 

oils  3.5  years  the  ho.spital  physical  of  personal  reflections  which  im-  ef  the  program  will  entail 

assets  have  remained  virtualiy  sta-jpo.se  .such  strains  upon  the  |  ^T^ng  ofT^Tl  Tke 

tic.  while  the  population  nf  this  Speaker  in  Kcgina  has  no  coun-iclose  to  where  Frobisher  Lid.  re- 

metropolitan  area  has  jumped  by  icr-part  here  The  muffling  of  ''‘’bfly  found  copper. 

inn  non  I  .  .  xx  ,  .  The  .second  part  of  the  program 

I  opinion  is  the  la.st  thing  any  win  involve  examination  of  num- 


compiled  bv  the  Bank  of  Canada  x  ..  .x-,  -  .  j  '  ..  <•"»  ‘"•'i  uiuu.  rtn,>  will  involve  examination  of  num- 

uras  nniv  1 4  against  fho  all  inxi,ic(rv‘  m.^‘  '  from  Hoo.  Miko  Pcarsons  de-  Commencing  on  May  1.5.  the  I. sensible  person  desires  but  the  erou.s  sulphide  showings  in  the 

^  '  '  aii-i  aus  y ; M'orking  Capital  v*  Total  Capital  partment,  T  ran  across  this.  Mrs.  Joint  Hospital  Building  Fund  here ' healthy  clash  of  arguments  j,  isouthwest  corner  nf  tne  company'.s 

average  for  the  period  of  3.06.  a  mi.sieading  conception  of  a  M.  I.  Kazanetsky  is  telling  the,  will  have  its  program  underwa.v.  :  possible  without  detriment  to  pub-  ‘7*1 

a-TrMiJ  wa-**?  AViqTi.sr'rh  rapital  position  cani  Bussian  people  by  .short  wave  jinvolving  .$8,000,000  in  additions  to  lic  business  and  without  the  fac-'envered  immediately  outside  the 

*■  .  ’  -  •  ©  r  a  joa.sily  b©  gained  from  a  mere  ex-  how  good  thing.s  are  here.  In  one  jthe  General  and  Childrens  hospit- '  tional  extremism  which  makes  the  company's  property. 


distinction  in  respect  of  this  latter, gmination  of  the  current  ratio,  or  spot  .she  say.s;  lal.s.  to  which  the  public  is  being  Saskatchewan  Legislature  a  con-  ,  - /TV^”i - 

group  IS  even  better  demonstrated  even  from  relying  on  the  dollar-si  "When  I  saw  the  underwear  asked  to  contribute  $.1,000,000.  The'.,tant  political  hnthou.se.  No  doubt  '  DriCK  , 

by  the  relationship  which  working  j  of  working  capital.  Because  work-:  they  had  on.  I  was  flabber-  'remainder  of  the  money  will  come  it  would  be  exaggeration  to  blame  EominqS  ExpOnd  ! 

rapi  a  ®'*r-s  o  o  a  capi  a  w  ere  jing  capital  is  almost  alwaj’s  In  be,  ga.sted.  Some  working  women.  I  .from  legacies,  statutory  and  suppli-,this  entirely  on  the  microphone  Year*  ended  nerember  .Itsi 

el"'raTgL'"from ‘l5-.5(;*  ^"1',  h""?  ‘T'  k'  but  on  the  evidence  it  appears  to,oper.  ProO.  . ,  SVlws  , 

.  employed  in  the  businc.ss.  Fre- ,  commissar's  w'ives  do  not  have  Boniface  hospital  has  al-  be  an  important  factor  in  setting  Earnings  I’t.itn  ».s.042 

working  tapital  forms  only  .1-6- per  ^  marked  im-|  yuch  underwear.”  i  r''a''.V  made  marked  progress  on  ,he  tone  of  debate.  '  Work.  rVpi'u^V  !  .w.l'itt  .M.VtM 

cent  01  total  capital  tor  tne  utii-|provement  in  w-orking  capital  but  |  Then  you  poor  readers  nf  The  $5,500,000  expansion  program,  of  _ _  Curr.  Ratio  4..i.i  s.d-i 

1  V  Financial  Times  who  want  to  ^’’hich  over  a  million  has  already  NEW  KELORE  MINES  b^T'co  '■Lfd"’''fo[  795*2^  shows ‘"a 

Industry  Variations  'term  debt  or  dilution  of  the  equity,  j^nnw  how  to  dress  vour  wives  been  obtained  as  a  re.-hilt  of  a  pub-  J^elore  Mines  .."bare.'  improvement  in  ooerating 

Indication  of  the  wide  variation  |  through  the  i.ssuc  of  additional!  5,;,,  remain  .solvent;  all  you  ' Mi.sericordia  hospital  i.<= ' on  T^eTy.  thT  wce7  having  '*•'  compared  with  the  pre- 

Among  industry  groups  is  apparent | capital  stock.  On©  outstanding  in-;  listen  to  our  ^  $2,500,000  addition  to  itslbcen  changed  into  shares  of  New  ceding  year. 


t  J  f  Au  'At  r  I  ^  i  uijubjuii  iiic  Kquiiy,  |^now  how  to  dross  your  wivCvS  fiuieuntn  Hx  a  re.^iT  oi  a  puD-  ^  rrmoverf  from  th©  tradincr  liefimarked  improvement  in  operating 

Indication  of  the  wide  variation  j  through  the  i.ssuc  of  additional,  5,;,,  remain  .solvent;  all  you  ' Mi.sericordia  hospital  is'^n  Tue.sda.v.  this  week,  hfvirig  '*•'  compared  with  the  pre- 

Among  industry  groups  is  apparent | capital  stock.  One  outstanding  in-;  have  to  do  is  to  listen  to  our  build  a  $2..500.nn0  addition  to  itslbecn  changed  into  shares  of  New 

in  the  following  li.st  of  average  I  vestment  counsel  goes  so  far  as  to  u.,.,..,,.  i,..„,xix.,c4c  !  pre.sent  establishment  and  a  new  i Mines  Limited  on  the  basis  Income  account  shows  expenses, 

ration  hv  inHustrv  for  the  neriod  I  _  *•  Russian  language  broadcasts  to  ;  _ i  j  ,  of  on©  new  ^shar©  for  five  old  shares. ;  iticluding  executives  .salaries?,  di- 


mi'Vf  eh.tr  that,  with  the  exception  MaVenkov  and  companv 

rx,7  ,4  1"^  companie.s.  that  ,.^y  pgy 

.  1,  Kazanet.skv.' • 

Beverages  .  3.2  long-term  debt;  that  the  ratio  be  I  .  .  j  1,  j  , 

~  14  .  .  „  ,  ;  cost  four  dollars  and  f. 

Textiles  .  .1.4  ]:]  Otherwi.se.  since  what  is  not  ,  •  x*  .  .x- 

A  IS  ...  seven  to  eight.  In  this  v 

Kiiip  fi  Kaper . 1..1  working  capital'  is  tied  up  in  non-,  , _ ,  ...  .  .x 

o A«**M  ^  ^  i  *  nan  51*  left  at  tne  er 

Keiroieum  . t..i  current  forms,  e.speciallv  in  fixed  ,  „  .x'.  . 

11  '  w^eek.  For  thi.s  sum  nf 

v.xnemicai.s  . i..t  as.'ets.  a  .shortage  mav  develop  in  x  .  j 

ox..xii  11  .  could  biiv  four  dresses, 

ttetaii  trade  .  2..1  tbe  li.quiri  funds  neccssarv  in  oh-  # 

tintiti«s  7  1  X  X  ■  .  1  stockings,  or  tt 

uiiime.s  .  Z..1  I  tain  maximum  use  of  the  plant.  .  j  u  •• 

These  are  very  broad  classifica-  'Quick'  Ratio  " 


These  are  very  broad  classifica - 


'  My  first  week's  pa.y  was  .$28." 
said  Mrs.  Kazanetsk.v.  "My  room 
cost  four  dollars  and  food  about 
seven  to  eight.  In  this  way  I  still 
had  $16  left  at  the  end  of  the 
u'cek.  For  thi.s  sum  nf  money  I 
could  bii.v  four  dresses.  16  pairs 
of  silk  stockings,  or  three  pairs 
nf  good  shoes.” 


lions  and  discrepancies  tend  to  be  |  discussion  of  working  capi-  ^ 

aubmerged  rather  than  emphasized,  j  tal  is  complete  without  mentioning  column'-s  shopping  service 

Moreover,  no  effort  has  been  made  I  the  importance  of  inventory.  For  brings  you  'he  latest  bargain.s!  ,  .  .  .  . 

inrliiH©  ratine  fnr  the  ©vtraMi ve '  * u *  <1  You  wonder  how  anvbodv  •  Herewith  a  h5t  of  defence  contracts  for  $10,000  or  more  awarded  to  Can- 

TO  include  ratios  for  tne  extractive ,  ^ bis  purpose,  credit  men  long  ago  ^  Prepared  by  i  adian  firms  bv  the  Deoartmerit  of  Defence  Production  and  Defence  Con- 

Industries.  ;  evolved  the  ratl.d  ‘x,i.i/.lx  ratix,-  '  '■'’Ul'i-  with  a  straight  face,  THE  western  city  COMPA.VY  i  struefion  dnsi'l  Limited  for  the  fir.'t  half  of  March 

_  .  ■  .  ,  ,  evolved  the  .so-called  quick  ratio—  •  ,  j  „  .u  .  -.x  LIMITED  l  contractor  Commodity  Value 

Receivable  and  inventory  turn- ;  pu|.i.p|.^f  as.sets  minus  inventories _  inia..ine  a  girl  doing  all  that  with  |  Vancouver,  Canada  Abercorn  Aero  Limited,  Montreal.  Que..  emergency  equipment  .  f  14. sm 

over  vary  from  industry  to  Indus- !,,o  current  liabilitie.s.  Ideally,  this  '"ba.v.  But  the  dead-pan  CBC  The  following  Industry  Group  in-  ^‘''^,?,u?,t,7"machfn7‘”  nd^"?nac^^^^^  .  *7.97P 

J.  ^  A^ _ £  _ _ au.,  * u ; M 1* a.  a. .. M  flexes.  DascQ  ofi  roroFtio  atocK  i!iX-  . _ ..^7 .  .  I  r\w^*  «niiin.m©n4  maa? 


;  _ ,  ..  ,  of  one  new  share  for  five  old  shares. ;  including  executives'  salarie.s,  di- 

.  million  dollar  nurses  residence.  supplementary  letters  patent  rector.s'  fees,  bond  interest  and  de- 

'  Beginning  probably  in  the  fall,  I  issued  under  the  Ontario  Companies  predation  reserve,  lower  at  $27.6,13 
the  federal  government  plans  aiAct.  dated  March  27th,  the  issued  as  against  $29,429.  Reserve  for  in- 

new  $4..5nO.OOn  wing  on  the  Deer ' "'f:  reduced  to  999..501  »‘31.86.5  as 

I. shares  by  the  cancellation  pro  rata  compaied  with  $88.37.i. 

Lodge  Military  hospital.  Some  of  ,  of  3.999„504  issued  shares.  The  an-  In  directors'  report,  C.  G.  Green- 
the  smaller  hospitals  have  already  ! thorized  capital  was  then  increased  shields,  president,  states  that  in 
ionmniotoH  th«.ir  r.i=r,.,x.xt  nx,..,  oxtxi;  'o  4.000,000  shares  bv  the  creation  compliance  w'ith  the  provisions  of 
I  completed  their  planned  new  addi- 1  additional  .1,000.499  shares  the  Companies  Act.  the  sum  of 

ttobs.  j  without  par  value  and  the  name  of  $36,200  has  been  ^deducted  from 

Trend  Of  Times  jthe  companv  was  changed  to  NEW  earned  surplus  and  credited  to 

■  ■While  much  of  the  discu.ssion  in  KELORE  MIXES  LIMITED,  _ capital  surplus  as  a  rr.serve  against 

all  three  western  Ixegislatures  re- 

I  “  i  Defence  Contracts  Awarded  ; 
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INDUSTRY  GROUP 
MARKET  TRENDS 

Prepared  by 


fry.  Where  termsof  .sale  are  lengthy  should  be  1:1.  While  the,  '’PP^rently  thinks  we  ran. 


Change  s,rti!sti?"  a?e  different  fron^  Acme  Material.?  Handling 


i  ■  XX  ’  X  ■  X,  -X  .X  eni.uin  oe  i.i.  wniie  me,  ■  V""*'  '.‘Y"  'i-'i'"  Acme  Novelties  Regd.  Toronto,  Ont.,  medical  .supplies 

In  the  ca.se  of  receivable.?,  or  If  the  current  ratio  of  a  .sample  of  the  Then  the  Madam  evolves  an  ‘7because  f^y  ar^ueighte^^  Ajax  Aircraft  Parts  Limited.  Ottawa.  Ont,.  safety  equipment 

manufacturing  proces^s  involve.^  ti©- !  Canadian  textil©  industry  ri©rIin©H  '  ’''^^©resting  philn.«:nphy.  namoly  .trend  of  the  aeneral  market.  These  tCanada)  Ltd.,  Stratford,  nt.. 

4  .  .  .  ,  ,  Textile  innustry  neciinen  charts  enable  an  Invector  to  *ee  at  a  '  pumper  truck>  - 


tnvpnTori©»5  —  worKinR  capiiai  ne*  ^  ttie  rise  in  inventory  hold-;  prospertry  ana  one©  i  asKea  rising  trend  i  Montreal.  *  Que..  rangefinder  sight  . 

.,„,n4.  »™  taund  tx  b.  hi,hbr.  Th.  1 1„„.  .h.  „„  »,  Ih.  sir,.:  J.nfSt.V  .a'"™"*.''-''"'* 

fact  that  moat  Canadian  firma  do  activity  in  the  textile  indu.strv  in'  '* ‘Whv  do  vnu  work?  You  do  lis  performing  vorse  insing  s/ower  or!  W.  C.  Becker  Equipment  Company  Limited.  Toionto,  Oot., 

_ _ _  ‘  I  A  "j  4  *  .  •  I  declining  faster)  than  the  general!  diCx'^el  electric  generator.?  .  .  ; . 

1951,  ;  not  need  to  work  since  you  are  ^  market.  .Brush  Aboe  (Canada)  Limited.  Toronto.  Ont..  dies€l_  powei 

I  I  1  B  *•  A  J  JAR  i  e/x  EirAii  •  These  indexes  do  not  predict  the  ■  Builders  Millwork  &  Cabinet  Company.  Winnipeg.  Man  .  fi 

I  I  Is  Ratio  Outmoded?  !  off?  IrviorU-sf  Asf  oRYxr  /Ir/Mirv  !  w  ^  R.lrt/^«  r*«mrvanv  l.imit#*d  Hamilton  Ont..  forklift  in 
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The  Financial  Times 
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Montreal,  P.Q. 

Phase  send  a  free  saraple  copy 
af  "The  finaneiaf  Times"  with  my 
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^  I  .  ■  .declining  faster)  than  the  general!  diesel  electric  generators  . _  j  ; . ,  . 

19.51.  '  not  need  to  work  since  you  are  'market.  ,  Brush  Aboe  (Canada)  Limited.  Toronto.  Ont  .  diesel  power  plant  .. 

J  J,  i  c_  x.ffi'  ■  The.se  Indexes  do  not  picdict  the  ;  Builders  Millwork  &  Cabinet  Company.  Winnipeg.  Man  .  furniture  . 

Is  Ratio  Outmoded.  ;  weii  ott.  j  market  trend  of  any  industry  Group.  !  H.  C.  Burton  Company  Limited.  Hamilton  Ont.,  forklift  trucks  . 

Desnitp  a  creaf  deal  of  rritirism  >  "Back  came  the  answer'  ‘Buf  j  Rather,  they  serve  the  purpose  of  re-  Canada  Packers  Limited,  Toronto.  Ont,  meal  ...  . . ^  . 

MP.spii,e  a  great  neat  <11  cillicusm  .  d-Jvk  came  >np  an.w  r.  existing  countertrends  early  Canadian  Aeronautical  Radio.  Montreal.  Que  .  electronic  equipment  . 

nf  the  current  ratio — that  it  should  ;  what  else  .should  I  do?  Life  with-  I  enough  to  allow  investors  time  to  in-  Canadian  Car  and  Foundry  Company  Limited.  Montreal,  Que., 

.  .i  -u'M  vestigate  the  circumstances  causing  the  airframe  spare.';  .  ■  . 

Stand  at  2:1,  no  one  appears  to  out  W'ork  is  a  bore.  ,  change  in  investment  sentiment  and,  Canadian  Marconi  Company,  Montreal.  Que  .  electronic  test  equipm't 

have  come  iin  with  an  areentalile  Well  here  is  one  writer  «-hn  >'  warranted  to  take  defensive  or  Canadian  Marconi  Company.  Montreal.  Que..  electronic  equipment 

nave  come  up  WMtn  an  acceptable^  vveii.  nere  is  one  wnier  w  no  I  gggressive  action  before  the  new  ,  Champion  Spark  Plug  of  Canada  Limited.  Windsor,  Ont.  spark  plugs 

substitute.  Actually,  business  prac- ;  could  go  without  work  and  not  counter-trend  has  progressed  too  far.  j  colonial  Coach  Lines  Ltd.,  Ottawa.  Ont..  tran.sporUtion  services 

.  X  XX  X  X  X  X  ■  I  Commercial  Caterers  Limited.  Toronto.  Ont..  catering  service?  . 

tice  .seems  to  suggest  that  if  any- 1  be  bored.  '  iwllw'l  iw  1 1950  I  i«i  I  ust  usi'l  Construction  Machinery  Company  of  Canada  Limited,  Waterloo. 

thing,  the  old  .standard  has  been  |  In  a  Ukrainian  language  broad-  DP  ATIVP  AAARKfF  Cos.sm'  iCa.i^'!^^  llrnffed!  Halifax.'  N^^^^ . . 

too  generous.  A  study  of  Canadian,  cast  bv  O.  Bosnia,  that  spokesman  ixcLMiivt^  in.stallation  of  tclecommunicati^  facilities  .  . 

.  .  .  XX-  XX  x.i  DPDPODAAAN^P  C-O-Two  Fire  Equipment  of  Canada  Limited.  Toronto,  Ont., 

indu.stry  current  ratios  over  the  11,  for  Canada  tells  hnw'  ea.sy  it  is  rcrvrv,HNmMiilv.i:  ^  extinguisher.?  . 

years  ending  with  19.51  .shows  that:  for  a  farmer  to  set  a  Cadillac.  INDEXES  I  1  5^2,  'i'- . 


years  ending  with  19.51  shows  that:  for  a  farmer  to  get  a  Cadillac, 
jof  7  industry  groups,  only  1— the|  He  tells  of  a  character.  Semen 
,  food  industry  had  an  average  cur- 1  Wus. 

rent  ratio  of  less  than  3:1.  and  in  |  "He  (Semen>  ha.s  1.50  acres 
I  the  case  of  this  latter  industry,  its  under  cultivation.  20  acres  in 
ratio  was  2.4.  Retail  trade  had  an  forest,  a  five  acre  orchard,  farm 
average  current  ratio  of  2.3  and  buildings  and  machinery.  He  has 
Utilities,  a  consistent  2.0.  200  pigs,  a  good  stock  of 

i  Since  reports  for  all  companie.s  thousands  of  hens, 

covered  in  the  .sample  survey  are  ^ucks  and  gee.se.  He  bought  re- 

not  yet  available  for  19.52.  it  has  gently  a  new  Cadillac  for  $5,000.” 

I  been  necesxsary  to  compare  1951  Mavbe  Mr.  Wus  can  get  a  Cad- 
|again.st  the  11 -year  average.  Food.  jUg^ 

Textiles.  Iron  &  Steel,  P,plp  ^hLs  column  doubt*  it.  How  to 
i Paper  and  Chemical*  had  poorer  ,  ^addy  out  of  1,50  acres 

jcurrent  ratios  in  1951.  w^hile  Bev- 

erages  and  Petroleum  showed  _  nr  u  j  .• 

Semen  Wus  could  do  more  for 

i  marked  improvement.  The  two  „  i  .  .x 
i  .  ^  General  Motors  than  Charlie  Y'll- 


18  011  REFINING 


31  PULP  .&  PAPER 


75  CONSTRUCTION  &  STEEL 


Now  that  the  dale  has  hern  set 
I  dowm  in  Nova  Scotia,  Angus  L. 


'® . . .  i other  groups  studied.  Retail  Trade  .  x-  . 

!and  Public  Utilities  slightly  im- 1 

Address  .  ! proved  their  position  also  in  1951.!  ***  **"  *'* 

As  mentioned  earlier,  combining  ^ow  that  the  dale  has  hern  set 

Ci'V .  Z .  jail  industries,  and  limiting  the,  Scotia,  Angus  L. 

icomparlson  to  the  years  1948-51  in- 1  ^eady  in  continue  his  affair 

. . . .  Iclu.sive.  the  current  ratio  position  I  Bluenosc  people.  Orig- 

at  3.2:1  in  1949  was  the  highest,  and]  ally  ominous  word  reached  Ottawa 
•  •  :  19,50's  2.6:1  the  lowest,  with  the!  Scotia 

i  relation.ship  for  1951  being  2.84:1.  j  Pmus  hope  of  the  P.C.'s  w-af  ba.sed 

To .  :  In  next  w’eek's  issue  of  The  Fin-;  o'*  ■‘'ome  fumbles  by  his  heavy 

ancial  Times  the  current  position  ofj  handed  functionaries.  But  now 

Address  .  Canadian  industry,  as  reflected  inj  it  turns  out  they  were  merely 

individual  companies'  repwirls  w'ill!  minor  fumbles:  nr  .so  they  were 

City .  Z .  ]be  revicw'ed.  Not  just  how  much!  made  to  seem  by  that  Merlin  of 

I  working  capital  there  i.s.  according!  Bedford  Basin,  Premier  Mac- 

. .  ito  recent  annual  statements,  but  Donald. 

what  it  consists  of.  j  Liberals  are  now  talWin?  of 
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It  consists  of.  Liberals  are  now  talking  nf 

-  gaining  a  greater  majority  this 

Tam  nils'  * 

*  them  I  wouldn't  know,  but 

(Continued  from  Page  !)  that's  what  they  are  .saying.  ■ 

young  fryTo"^fiHradvantage  o7 1  Progre.ssive 

it.  The  other  parties  used  their  |  Conservatives  predict  a  victory. 

full  quota  of  lungs  to  answer  ^  2'’'  into  them 

..  I  wouldn't  know.  That  they  may 

tfipm.  «  I  ,  * 

But,  as  in  the  lengthening  days,  j  better  than  last  time,  I'll  con- 

with  Easter  behind  me  and  the  ,  New 

Coronation  ahead,  with  most  of  '  Brunswick  may  be  followed  in 
the  ?e.ssion  gone  and  the  closing  i  N'’'’s  Scotia  I'll  admit.  But  that 
ritual  not  so  far  off.  1  cannot  I  ^niins  L.  can  be  beaten  I  think 


RETAIL _ J 

-vhl 


/  ]  V'vi 

i  5  AMUSEMENT  i 


40  BASE  METAL 


12  SENIOR  GOLD 


ron.scientiou.slv  .sav  that  any-  I  may  mi.s.s  the  ,  ,  "e^niuy 

-body  said  very  much.  ■  |  Coronation,  but  he'll  win  the  |  ^  2..,.:. - ^ - 

The  Conx'^ervalivc.'!  have  not  ^  action.  ^  I  j 

utlerxH  xnylWTO  th.l  d-x  |  ~~~~~~  |  ,5  J,,,  xf\. 

I,„.d  (d  pu.  Ihem  ,n  Ih.  ConStrUCtlOtl  i  V.  1 

Liberals  have  not  been  bad  i  p\r\  IL  /| 

enough  to  get  kicked  out.  As  for  |  (Continued  from  Page  1.)  |  _  _ 

the  CCF  and  the  SC's-weU  they  [substantially  larger  arc;  sanlUry '  L  /uV  T 

can  dream,  can't  they?  jware:  bath  tubs  up  14  per  cent,  j  V».?'''v\l  A 

❖  ❖  'sinks  iip  21  per  cent,  wqsh  basins  j  >'  Wt  j  I 

Our  Canadian  working  girls  up  .32  per  cent;  Heating  equipment,  |  PROSPECTS  \j*/  'I 

wear  prettier  panties  than  do  with  increases  ranging  from  7  per  |  1  (  (  t  11 

Commissar's  wives  in  Russia,  cent  for  cast  iron  radiators  to  16 1  h»i<'Ti44rn'Nt  |  ini  [  iiw  I  'sii  I  m  j  ii» 
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Construction  Machinery  Company’  of  Canada  Limited.  Waterloo, 

Ont..  sludge  pumps  . .  il.OOO 

Cos.sor  (Canada)  Limited.  Halifax.  N.S.. 

injitallation  of  telecommunication  facilities  . . .  13.214 

j  C-O-TV'O  Fire  Equipment  of  Canada  Limited.  Toronto.  Ont., 

I  fire  extinguishers  . . 

,  Geo  W.  Crothers  Limited.  Toronto.  Ont..  tractor  spares  .  lO.nlri 

120  !  E-  T  F.  Tools  Limited.  St.  Catharines.  Ont..  pliers .  .  •  1L41R 

I, A  1  Electronic  Associates  Limited.  Willowdale.  Ont..  electronic  equipm  t  10.270 
'  Elect-ronic  Materiels  International  Limited.  Ottawa.  Ont.,  oi  aaa 

™  I  electronic  equipment  .  .  24  (XKI 

w  •  Electronic  .Materiels  International  Limited.  Ottawa.  Ont., 

„  i  electronic  equipment  .  , 

Electrovert  Ltd..  Montreal.  Que..  air  cameras  . . . ‘  18.200  < 

2J0  Fairey  Aviation- Co-mpariiV  of  Canada  Limited.  Eastern  Passage.  N.s..  ' 

260  aircraft  spare-s  and  tools  . -  ; 

240  Field  Aviation  Comoany  Limited.  Oshawa.  Ont.,  aircraft  instruments  31.018 
220  Ford  Motor  Company  of  Canada  Limited.  Windsor.  Ont.. 

automotive  spares  .  , 

^  General  Auto  Supply  Limited,  Kitchener.  Ont  .  automotive  spares  ...  11.011  i 

120  Goodyear  Tire  Rubber  Company  of  Canada  Ltd..  Toronto.  Ont..  i 

MO  aircraft  w’heel  assemblies  ??1. 

Guardian  Manufacturing  Limited.  B-rockville.  Ont.,  fire  extingui.shers  lfi.3.>0 
Halifax  Shipyards  Limited  Halifax.  N,S..  «4  aaa  ' 

w  docking  of  and  repaiis  to  ship  . 1 

120  .lohn  T.  Hepburn  Limited,  Toronto.  Ont..  machine  tools  .  37.030 

..ft  John  T.  Hepburn  Limited.  Toronto.  Ont..  machine  tools  .  30.964 

E.  Hoffman  Machinery  Supply.  Toronto.  Ont.. 

®  profiler  and  milling  machine  . ^  . . .  10.^2  i 

w  Holbeck  Corporation  Limited.  Toronto.  Ont.,  machine  tools  .  SO.wiO 

Ideal  Uoholstering  Co.  Ltd..  Montreal,  Que..  furniture  .  22.644 

,JS  I  International  Harvester  Co.  of  Canada  Ltd..  Otuwa.  Ont..  tractors  ..  64.^8 

«  International  Resistance  Company  Limited.  Toronto.  Ont..  resistors  .  13.  79 

iiQ  Johnson  &  Johnson  Limited.  Montreal.  Que..  medical  supplies  . .  143. U8 

,20  I  H.  Kave  A-  Co..  Trenton,  Ont..  serge  jumpers  and  trousers  . 

Mft  j  Kendall  Co..  Toronto.  Ont..  medical  supplies  .  28.770 

“  Laperriere  &  Fils  Enrg..  Trois  RivierexS.  Que.,  furniture  .  lLs34f» 

jj.  W.  Lawrence  (Canada)  Limited.  Montreal.  Que., 

X)  repairs  to  aircraft  parts  .  26.90^ 

Levitt-Safetv  Limited.  Toronto.  Ont..  fire  fighting  equipment  .  ^2.800 

“  '  Lew  Auto  Parts  Company  Ltd.,  Toronto.  Ont.,  automotive  spare  parts  12.348 

TO  ;  Levv  Auto  Parts  Company  Ltd..  Toronto.  Ont.,  automotive  snare  parts  16.423 

(f,  [London  Coal  &  Apron  Supply.  London.  Ont..  laundering  s^frrvice.s  10,000 

40  'Lufkin  Rule  Co.  of  Caanda  Ltd..  Barrie.  Ont..  rules .  10.890 

«  'Manhattan  Cap  &  Shirt  Mfg.  Co  Ltd.,  Montreal.  Que.  shirts  .  21.542 

J  Manhattan  Can  A  Shirt  Mfg.  Co.  Ltd.,  Montreal.  Que..  shirts  .  16.500 

^  i  Mathews  Conveyer  Company  Limited.  Port  Hope.  Ont.. 

^5  '  warehousing  equipment  .  .  2o-522 

Merchants’  Store  Fixtures  &  Supplies  Co..  Hamilton.  Ont.,  toasters  .  12.82o 

icA  Matthew  Moody  &  Sons  Company,  Montreal.  Que.. 

140  electric  drills  and  stands  .  . .  . . 

,10  Nationwide  Food  Service  Ltd..  Toronto.  Ont.,  catering  services  ....  46.290 

,20  ’  Nationwide  Food  Service  Ltd..  Toronto.  Ont  .  catering  services  ....  27,375 

„o  North-West  Laundry  Ltd..  Winnipeg.  Man.,  laundry  services  .  0.000 

,rtrt  Pacific  Meat  Co.  Limited.  Vancouver.  B.C..  meat  .  13.292 

”  Pigott  Construction  Alberta  Limited.  Edmonton.  Alta  . 

X)  clean,  repair  and  store  bridging  components  . . .  24. Wi 

M  Pleasant  Vieu’  Dairy  Ltd..  Pembroke.  Ont..  dairy  products  . 

“  Precast  Concrete  Limited.  Calgary-.  Alta.,  precast  concrete  . 

70  Purdy  Bros.  Limited.  Halifax.  N.S..  repairs  to  R.C.M.P  ve.sse!  . 

to  !  Rolls-Royce  of  Canada  Limited,  Montreal.  Que  .  aircraft  .spares  .  - 

AO  !  Rutherford  Agencies,  Montreal.  Que..  electronic  equipment  .  '  lL94t> 

SAiJ.  H.  Ryder  Machinery  Co.  Rcgd.  Montreal.  Que..  forklift  trucks 
^  J.  H.  Ryder  Machinery  Co.  Limited.  Toronto.  Ont  .  grinding  machine.s  49.484 
J.  H.  Ryder  Machinery  Co.  Limited.  Toronto.  Ont.. 

W  balancing  machines  . 

Safety  Supolv  Companv.  Toronto.  Ont..  safely  equipment  .  63.788 

7?  i  Service  Hat  &  Cap  Co..  Toronto.  Ont  .  seamen  s  caps  . 

70  I  Shiff  &  Co.  Inc.,  Montreal.  Que..  rainproof  coats  .  !?  *Zv 

ijO  Sicard  Incorporated.  Montreal.  Que..  snow  plow  .  16. 69?^ 

12P  !  Simmon-s  Limited.  Montreal.  Que..  hospital  bedstead?  .  10. on 

,10  Sperry  Gyroscope  Company  of  Canada  Ltd  Montreal.  Que.,  . 

:  gyro  convpass  equipment . .  , . 

Strathcona  Garment  Mfg.  Co..  Montreal.  Que..  jackets  .  290.340 

•HI  Superline  Oils  Limited.  Halifax,  N.S.,  gasoline  .  17.040 

Texpack  Limited.  Brantford.  Ont..  medical  supplies  . .  --.854; 

55  Tide  Water  Associated  Oil  Co.  (Canada)  Ltd..  Toronto.  Ont..  ,,ooa' 

7>  engine  oil  .  15 'I?-! 

to'E.  E.  Tremblay  Dee.  Quebec.  Que..  furniture  ...  .  ?•?!'? ' 

bf,  Upton  Bradeen  &  James  Limited,  Ottawa.  Ont..  drill  pre^s.^es  . . .  . .  U  ' 

V  Upton  Bradeen  <fe  James  Limited.  Toronto.  Ont..  drilling  machine  ..  1 ' 

„  A  C.  Wickman  (Canada)  Ltd..  Toronto  Ont.,  lathe«  .  16.607 

^  Williams  A  Wibon  Limited.  Montreal,  Que.. 

grinding  machines  and  attachments  ^  . .  i 

Williams  8:  Wilson  Limited.  Toronto.  Ont  .J^athe  and  attachments  32.6<8' 

>  Defence  Construction  Contracts 

«yi  .  . 

;  Contract?  awarded  bv  Defence  Construction  OMl)  Ltd.  during  first  2 
**  weeks  in  March  totalled  $722,094.  List  follows:  x,  x 

ISO  1  Contractor  Commodity  and  Contract  Number  5’alue 

JOO  i  Bennett-Pratt  Ltd..  Leaside.  Ont.  gate  guard  houses  t  ^.015 

in'F.  D.  Bolton  Ltd..  Vancouver,  B  Cf  distribution  transformers  28,709 

ISO  Burns  A  Dutton  Concrete  &  Construction  Co.  Ltd.,  Calgary,  Alta. 

m  addition  of  kitchen  and  kitchen  equipment  .  lOOJOP 

1  Magloire  Cauchon  Ltd..  Quebec.  Que  alterations  and  extension  44.711 

'2?  ;  R  N.  Cowherd.  Ladner.  B.C  conversion  of  heating  units  .  28.699 

»  ,Iohn  Inglis  Co.  Ltd..  Toronto.  Ont.  steam  generating  units  62.889 

to  O.  Langlois  Construction  Lice  Rosemouni,  Que  wafer  storage 

ifl  tank'  .  67.999 

■A  Maple  Leaf  Construction.  Winnipeg.  Man  construction  of  road*  14.798 

Mohec  Limited.  Quebec.  Que  ,  installation  of  lighting  in  ware- 

'I'  house  buildings  .  j  j  68  49.5 

I'  New  West  Construction  On.  Ltd  .  Edmonton.  Alta,  grading  and 

*"  j  clearing  mag.szine  »te  ■■  .  ...  795.777 

.1  •  T22.094  I 
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Annual  Reports  Underscore 
Mining  Troubles  in  B.C. 


thp  camp  and  this  has  slowed  wp 
the  shipment  of  cores  for  assay 
purposes. 


STARLIGHT  PLANS  SURVET 

Toronto — Announcement  is  made 
by  Starlight  Mines  Ltd.  that  a  con¬ 
tract  has  been  authorized  for  an 
immediate  start  of  an  exploration 
program  for  company’s  400-acre 
property  in  the  Beaverlodge  camp. 
Initial  stages  will  consist  of  geolo- 
2ical  mapping  and  .surveys  bv 
geigcr  counter  and  scintillometer. 


and  Niidulama. 

Drilling  program  on  Roy  prop¬ 
erty  of  company  in  the  Chibouga- 
mau  district  is  being  advanced 
with  values  being  obtained  in  cop¬ 
per  and  gold.  A  few  holes  have 
been  put  down  on  the  lead-zinc 
showing  on  the  property  but  in¬ 
sufficient  work  has  been  completed 
as  vet  to  determine  its  importance. 
The  breakup  period  is  now  on  in 


Investors’  Indices 


COULEE  LEAD  LISTING 

Admitted  to  trading  on  listed 
section  of  Canadian  Stock  Exchange 
this  week  were  shares  of  Coulee 
Lead  and  Zinc  Mines  Ltd.  Listing 
covers  five  million  $1  par  shares. 


(Special  to  The  Kinaneial  'rimes) 

Vancouver. — The  troublous  lime.-  did  show  a  modest  improvement 
being  experienced  by  mining  in  in  chemical  fertilizer  sales  and 
British  Columbia  at  this  lime  are  piices. 

sharply  underscored  b.v  the  annual  Special  circumstances  affected 
reports  of  Consolidated  Mining  .V  Consolidated  adveisely,  too,  such 
Smelting  Co.  and  Bralorne  Mines,  as  power  sluntage  and  the  toss  of 
both  of  which  indicate  severe  de-  the  exchange  piemium  on  U.S. 
dines  in  earnings.  lunds.  Uovvever.  the  company  is 

Consolidated  is  a  base  metal  pi'o-  taking  steps  to  avert  future  power 
diicer  and  the  world's  lai'gest  in-  difficulties  with  a  $30  million 
dividual  supplier  of  lead  and  zinc  h.vilro-eleclric  project  at  Waiiela  on 
Bralorne  has  long  ranked  as  Biitish  the  Columbia  l  iver. 

Columbia's  most  imiiortant  gold  Bralorne  s  lament  is  simitar  to 
property.  that  of  gold  mines  throughout  Can- 

Consotidated's  net  [irofil  last  year  ada — rising  operating  costs  and  sta- 
n  a.s  ,4.3?. R  million,  compared  with  lionary  prices  for  the  product,  a 
$.30.7  million  the  previous  year,  and  situation  aggravated  by  loss  of  the 
this  'va.s  due  of  course  to  the  steady  premium  that  used  to  be  paid  on 
decline  in  the  prices  paid  for  lead  Canadian  gtild  shipments  to  the 
end  zinc,  even  though  the  company  U.S.  | 


!)•  Apr.  2  Mar.  2fi  Mar.  19  Yr.  Ago 
J6fi.I  170..S  171.4  17.'i..7 

...  406.5  417.2  416.B  4.33.9 

...  492.7  505.3  503.5  534.4 

...  130.8  1.30.3  130.7  121.1 

...  141.4  146.7  14B.0  164.3 

...  253.1  260.1  262.4  266.0 

...  119.1  IIR.I  118.5  108.6 

...  387.8  398.1  400.0  368.4 

...  294.2  ’296.6  ‘293.8  278.0 

...  124.3  128.6  131.3  139.5 

...  166.6  171.5  172.7  180.1 

...  339.2  342.7  346.5  389.1 

...  99.5  100.0  99.8  91.4 

146.8  148.4  147.3  139.5 

164.8  168.1  168.1  168.6 

163.4  16.5.8  16.5.3  142.5 

to  number  of  shares  outstanding. 


THE  MEN'S  SHOP 


Arrived  a  new  shipmeni 
of  fine  Felt  Hats  from 


f  iMacKenxie  Red  Lake 
•  Reports  1952  Loss 

Annual  report  of  MacKenzie  Red 
Lake  Mines  Ltd.  for  1952  shows  a 
wide  reversal  in  operating  resutls 
as  compared  with  previou.s  year.  On 
'le  production  valued  a.t  $7.39.010  as 
Net  against  $873,082  in  1951.  there  was 
.ssets  a  net  lo.ss  after  all  charges  of  $14,869 
in  19.52  as  compared  with  a  1951  net 
profit  of  $134,394.  Mill  handled 
83.288  tons  of  ore  last  year  against 
80.828  year  before. 

2.21  Balance  sheet  shows  net  working 
2. .54  eapital  little  changed  from  end  of 

preceding  year  at  $718,880  as  com- 
0  ,,o  pared  with  .$724,053.  Cost-aid  was 
.slighllv  higher  at  $95,162  against 
.  .$91,612. 

PO  A.  G.  Vance,  mine  manager,  states 
g3  in  repiort,  that  prospects  are  good 
for  an  immediate  improvement  in^ 
95  It  is  expected,  he  sav.s. , 

that  tonnage  can  be  maintained' 
throughout  the  year.  i 

Grondines  Pushing 
2.81  Developmenf  in  N.B. 

'.'^q  Toronto. — .Announcement  is  made 

'qjj  b.v  Grandines  Mines  Ltd.,  that  line- 
cutting  is  nearly  completed  on 
company's  new  group  of  claims  in 
.49  the  Bathurst  area  of  New  Bruns- 

1.22  wick  and  will  be  followed  by  an 
.52  electro-magnetic  survc.v  and  a  pro- 

2.64  giam  of  diamond  drilling.  'I’hiS' 
group  lies  south  of  the  New  Bruns- i 
,  wick  Mining  and  Smelting  prop-; 
..iP  adjoins  west  of  ConwesI  i 


Leverage  Fund  of  Canada,  Ltd 

Summary  of  Nel  AsseM  as  of  January  3 lit,  1953 


We  Have  A  Coal  Problem  Which 
Must  Be  Settled 


Description 

COMMON  AND  PREFERRED  STOCKS 
Agriciiltnral  Implements — 4.75"/„ 

Cockshutt  Farm  . 

.Massey -Ha iris  . 

Automotive — 2.28% 

Ford  of  Canada  ".A”  . 

Banks— .316% 

Bank  of  Montreal  . 

Canadian  Bank  of  Commerce  . 

Imperial  Bank  . 

Royal  Bank  . 

Ba.sr  Metals — 1.5..35% 

Aluminum  Ltd . 

Con.'-.  Mining  &  Smelting  . 

East  Sullivan  . 

Hudson  Bay  Mining  &  Smelting  .... 

International  Nickel  . 

Noranda  . 

Sullivan  Cons.  Mines  . 

Construction — 4.87  % 

Building  Products  . 

.  Dominion  Oilcloth  . 

Foundation  Company  . 

Gypsum  Lime  . 

Food — 5.00% 

Acadia-.Atlantic  Sugar  .A  Pfd . 

I  Canada  &  Dominion  Sugar  . 

Canadian  Canners  . 

Lake  of  the  Woods  . 

Weston.  George  ...^ . 

Gold  Mining— .5.91% 

Kerr-.Addison  . , . 

I  McIntyre  Porcupine  . 

,  Placer  Development  . 

San  .Antonio  . 

Merchandising — 7.19% 

Loblaw  Groceterias  “.A"  . 

Loblaw  Groceterias  '  B"  . 

National  Grocers  $1..50  Pfd . 

Stedman  Bros . 

!  Supertest  Petroleum  . 

Western  Grocers  ".A'’  . 

Zeller's  Limited  . 

Petroleum — 2.78% 

British  .American  Oil  . 

I  Home  Oil  . 

I  McColl-Frontenac  . 

Public  Utilities — 5.55% 

Bell  Telephone  . 

I  British  Columbia  Power  “.A”  . . 

Nova  Scotia  Light  &  Power  . 

Power  Corporation  2nd  Pfd . . 

I  Shawiiiigan  Water  ,$£  Power  . 

Union  Gas  . 

Pulp  &  Paper — 14.11% 

.Abilibi  . 

.Abitibi  $1.50  Pfd . 

.Anglo-Newfoundland  Development  .. 

Bathurst  Power  &  Paper  ".A"  . 

Consolidated  Paper  . 

Powell  River  . 

Price  Bros . 

Railway  Si  Railway  Equipment — 6.95% 

Canadian  Bronze  . 

Canadian  Pacific  . 

National  Steel  Car  . 

Steel  Si  Steel  Fabricators — 7.44% 

Dominion  Foundries  Sc  Steel  . 

Dominion  Steel  &  Coal  . 

Page-Herse.v  . 

Steel  of  Canada  . 

Toronto  Iron  Works  ".A"  . 

’rextiles— 3.40% 

Canadian  Celanese  . 

Dominion  Textile  . 

Miscellaneous — 12.18% 

.Asbestos  Corp  . 

Canada  Steamship  5%  Pfd . 

Canadian  Industries  . ,.. 

Dominion  Coal  6%  Pfd . 

Dominion  Glass  . . . 

Imperial  Tobacco  . 

Industrial  .Acceptance  5%  Pfd . 

International  Metal  Ind.  ".A"  . 

Moore  Corporation  . 

Niagara  Wire  Weaving  . 

Ru.ssel  Industries  . 

Wateious  ".A  "  . 

U.S.  Securities — 5- 14% 

Cai  rier  Corp.  , . 

F’ood  Mach.  &  Chemical  . 

Hercules  Powder  . 

Koppers  Co . 

Remington  Rand  . 

Sinclair  Oil  . 

Southern  Pacific  . 

Westinghou.se  Electric  . 

.Net  Cash  Si  Receivable — 2.69%  . 


By  AUSTIN  F.  CROSS 

Oiiawa.  —  .‘iooner  or  later  we  question.  This  writer  does  not 
Canadians  will  have  lo  settle  oui  pietend,  to  write  authoritatively, 
coal  problem.  Particularly  is  it  of  But  then  there  are  not  many  peo- 
importancp  for  us  in  the  ca.'l  lo  see  ju  Ottawa  that  know  too  much 
that  Noe,  .Scotia  coal  gets  justice,  a„yway. 

I  think  most  people  will  agree  that'  ^  3..  jf  sometime  be- 

siihsidiz.ed  coal  is  not  the  an.-wei.  .sessions.  the  government 

Indeed  it  might  encourage  the  west-  down  with  the  coal  pro¬ 

em  oil  people  to  clamor  for  sub-  diaer.s.  ea.st  and  west,  and  .see 
sidized  oil.  If  we  started  lo  im-  here, 

nerwrite  our  major  industries  we  _ _ _ 

would  all  end  up  taking  m  each  ^Vidc  EominQS  DfOO 
nther'.s  washing.  —  .  ~ 


These  celebrated  hats  from  London  ore  exclusive  with 
The  Men's  Shop  . .  their  quality  of  the  British  close  felting, 
hand-finishing  and  attention  to  detail  is  recognizable 
at  o  glance.  Our  collection  is  complete  and  includes 
the  Small  Shape  models  .  .  snap-brim  and  turn-down 
with  welt  or  raw  edge  in  new  spring  shades  of  brown, 
grey  and  green  . .  also,  of  course,  the  distinctive  Homburg 
for  the  Mon  of  Affairs;  in  block,  dork  blue  and  grey.  $15. 


What  .scorns  lo  be  needed  is  a 
good  talk  between  the  federal  gov¬ 
ernment  and  the  eastern  coal  in- 
lercst.s  notably  Dosen.  I’rom  Ottawa 
if  look.s  a.s  if  theie  must  be  a  lot  of 
use.s  still  left  for  coal. 

I  am  not  one  who  is  willing  to 
count  in  over  the  knoeked-out  form 
of  coal.  We  ii.se  a  great  deal  and. 
from  what  can  be  .seen  from  here, 
there  will  be  a  lot  of  coal  used  for 
many  ye, r.s  to  come  yet. 

Donald  Gordon  has  served  notice 
that  the  Canadian  .National  does  no', 
propose  to  pay  higher  than  the 
rompetetive  price  of  coal.  The 
Canadian  Pacific  probably  feels  the 
same  way.  Yet,  whether  Dosco  and 
other  Maritime  coal  mine  operators, 
with  their  handicap.s.  can  mine  coal 
as  rheaply  as  West  Virginia  is  a 


The  iuinoal.  report  of  Braloiiic 
Mines  Ltd  for  19,52  show’s  a  wide 
reduction  in  net  earnings  as  com¬ 
pared  with  preceding  year  at  $178,- 
987,  equal  to  14  cents  a  share  as 
against  $.50.5.6.50,  equal  lo  41  cents  a 
shaie.  Value  of  production  for 
year  undei-  rtwiew  was  only  mod- 
eialely  below  that  for  1951  at  $2,- 
487„532  as  vompared  w  ith  $2  862.967. 

The  sharp  decline  in  profits  is 
attributed  by  .A  G.  'lax  lor.  pi  esi- 
dent,  in  directors'  teporl  to  the 
lo.ss  on  U.S.  funds,  which  was 
approximately  equal  to  the  divi¬ 
dends  paid  in  recent  yeais.  and 
a  decline  of  about  10  per  cent  in 
the  grade  of  ore  milled.  Without 
the  estimated  goveriiiment  cost  aid 
of  $200,000.  even  the  relatively 
small  earnings  could  not  have  been 
realized,  he  .says. 

Working  capital  at  the  year  end 
stood  at  $1.225,8.57,  a.s  against  .$!,- 
195.1.52  at  the  end  of  1951. 


Sherbrooke  at  Mountain 


f*o*ufing  ^.C.A.F.  iouodr 


Oklahoma  Wells  of  Canadian 
Devonian  Are  Good  Producers 


Regina.  Canadian  Devonian  Pe-  age  on  which  further  development 
froleums  Ltd.,  now  has  five  pro-  drilling  is  planned  for  the  im- 

ducing  wells  in  Oklahoma.  They  mediate  future.  Well  .spacing  is  set 

n  ere  drilled  and  completed  by  at  one  well  to  10  aei  es  in  the  200 

Northern  Plains  Petroleum  Co.  acre  prospect. 

u^holly-owned  subsidiary  of  Ca-  'piu.  pioclucer  was  brought 

nrrian  Devonian.  ,  in  on  the  company's  Cottonwood 

An  income  of  approximately  $9.-  p,ospcct  and  gave  up  38  degree 
nOO  per  month  is  obtained  Imm  the  „,.avitv  crude  oil  at  the  rate  of  .50 
f-vp  wells.  The  objective  of  North-  a  dav.  A  direct  off.set  to  the 

rrn  Plains  Peti oleum  is  lo  build  lUs  ^^,e  well  is  being  drilled 

«-no“p’'Jn  vm  renllv.  The  south  offset  has  been 

I-  '  ■  ,  u  •  ,,  slaked  and 'will  be  drilled  on  com- 

Four  of  the  producing  wells  are 
in  the  company  s  .Silver  City  pros¬ 
pect  and  hax’e  lated  initial  poten-  The  immediate  development  pro- 
tial.s  averaging  some  300  barrel.s  a  grain  on  the  Cottonwood  prospect 
day  per  well.  On  steady  production  calls  for  three  to  five  wells  to  be 
♦  he  well.s  are  pro-rated  lo  75  bar-  drilled.  'I'he  conipan.v  holds  an  aver- 
rel.e  a  day  under  stale  regulation.  age  gross  interest  of  87 ‘-j  peV  cent 
The  last  well  to  be  completed  in  in  400  acres  and  production  eon- 
the  prospect  encountered  28  feel  tained  in  the  prospect.  , 

of  prospective  pav  sand  and  is  r-.,  ,  iv  ■  i  xi  ' 

— ..  -I  Canadian  Devonuiii,  llirough  Nor- 

cor-.'iderecl  me  best  well  drilled  m  ■  r>  .  i  i  u  ■ 

them  Plains  Petroleum  Co.,  holds: 

six  additional  prospects  in  Okla- 
Has  .56  P.{  .  Interest  homa  and  has  set  out  a  program  for 

Northern  Plains  holds  a  .50  per  the  evaluation  of  this  acreage  dur- 
eent  interest  in  the  well.s  and  acre-  ing  the  coming  months. 


THE  WORLD'S  MOST  COMFORTABLE  HAT 


R.C.A.F.  Sabre  Jets  Over  London 

Formed  in  Englond  in  1941,  the  Tuskers  are  once 
ogoin  in  the  United  Kingdom  os  port  of  the  N.A.T.O. 
defence  orgonizotion. 


with  the  GUARANTEED 


CARTER  CUSHIONED  LEATHER 


Pin-pointing  the  invading  fleet  as  it  crept  towards  the  coast  of  Ceylon 
during  World  War  II  .  .  .  Squadron  41.^  gained  fame  through  this  great 
wartime  feat . . .  and  lists  among  its  heroic  members  the  "Saviour  of  Ceylon". 


TOTAL  INVESrABLE  A.SSETS 
DEDUCT— CALL  LOAN  . 


WATER  reveals 
whisky’s 
true  flavour 


TOT.AI-  NET  .ASSETS — taking  securitiej 
at  market  values  . 


Salvage  Continuing  leratlng  on  a  .salvage  ba.sis. 

A..  I  I  J  kA  .  •  The  operation,  it  was  .stated. 

At  Island  Mountain  .should  continue  into  the  late  fail  of 

Vancouver. — Shareholders  of  Isl-  this  year  provided  the  company  re- 
and  Mountain  Mines  Co.  Ltd.  were  tains  a  full  crew  and  costs  do  not 
told  at  annual  meeting  here  that  Meeting  was  in- 

„  u  J  J  ,  formed  it  is  quite  possible  that  the 

company  had  made  a  profit  of  ap-  ^ine  may  run  through  next  winter 
proximatcly  $10,000  a  month  in  the  if  more  ore  continues  to  be  found 
first  two  months  of  19.53  while  op-  in  the  presently  known  orebodies. 


Carrying  out  operational  sortie.s  under  the  most 
trying  conditions  .  .  .  escorting  vital  convoys  .  .  . 
flying  anti-submarine  patrols  .  .  .  striking  at 
enemy  shipping  .  .  .  the  Tuskers  added  many 
glowing  pages  to  Royal  Canadian  Air  Force 
history.  Today,  the  Tuskers  are  overseas 
again  —  this  time  as  an  essential 
link  in  N.A.T.O.  defences. 


CANADAIR  ■ 
A  Good  Place  to 


VANCOUVER  STOCK  EXCHANGE 


Supplied  by  4as.  Rirhardson  Si  Sons 
nosing  qiioiations  for  shares  not  (Closing  quotations,  .April  7,  i»S3) 
LISTED  STOCKS 

Bid  Askedl  -  Oils 

Industrials  Amal  Oils  of  BC  18  20 

.Alberta  Disl  165  Britalta  5«J  6C0 

Do  V  t  175  Calvan  Cons  580  610 

B.C.  Telephone  33'',  341,  Home  Oil  9%  jo 

BCTurf  &  Ctv  62  Peace  River  750  800 

C  W  Lumber  9%  9%  Yankee  Pi  inc  95  97 

Caoital  Estate  17  20 

Coast  Brew  .345  .350  Mines 

Inter  Brew  B  400  Ainer  Stanoard  21  22 

Neon  Prod  com  16'.  ...  Beaver  L  Ur  141  145 

Pac  Coast  Tmis  13’i,  ....  BRI  (1935)  Cons  2  4 

West  Paper  A  11',  . Canusa  Caribou  3  5 

Do  B  11'/,  ....Congress  Cold  6',i  ... 

UNLISTED  STOCKS 

Industrials  Futurity  .32  .37 

BC  Tel  4%  94  96  Gt  Plains  com  .560  600 

Do  6%  ut  109  Do  Deb  60  65 

Do  2nd  109  110  McLeod  4  6 

BC  Sugar  94  96  Midland  6  9' 

Qjlj  Trans  Western  20  25 

Alliance  ...  4',  Mines 

Arrow  .5',  7  Beta  Gamma  60  M 

British  Pete  11  13  Big  Four  i  B 


;,ew  chiel  in  the  pre^ 

,n  interesting  ooS  'f 

nir;  it  his  duty  '0 

onol  procedures  m  e 
oircrott  com.ng  o 
,  be  sure  that  every 
,he  oircroft  is  turne 


Rolond  lebrun,  o  C 
deportment,  hos  o 
on,  iob  ot  Conodo 
,he  ground  luncl'C 
„o''n  systems  ot 
ossembly  I'net.  '« 

•„  perfect  before 

to  the  test  p.io'- 

Mr.  ‘  ,be  sheet  metoi  d 

yeors  "S®'  vorious  deports 

odvonced  throug  „ 

,odoy  he  hos  o  crew 
bis  supervis'on.  ^ 

>*'■  ^•'’'“\-!lVn  S'.  pr.  fl'Sht  d. 

••  ■’  '‘'I*  ’’"n'otlnodoir.hot 

among  the  me  <Xanodoir 

...abiish  the  soyna- 
.Inee  to  work. 


Ciossn  Babine  10 
Colconda  Lead  18 
Grandview  Min  25 
Indian  Mines  8 
Kott  B  Metals  5s. 
Pac  Nickel  M  100 
Premier  Bolder  7’. 
Privateer  Mines  4 
Quatsino  Copp  41 
Silback  Premier  17 
jTaylor  Bridge  21 
IVananda  (19461  24J 

Van  Roi  Mines  8', 
West  Tungsten  275 


Canadair  and  all  her  workers  pay  tribute  to 
■413  Squadron  in  building  the  planes  the  Tuskers  fly. 


Put  Seagram’s 


‘83”  to  the  water 
test.  Water,  plain  or  sparkling,  reveals  a  Y 
whisky’s  true,  natural  flavour  ' 

and  bouquet. 


Seagrams  “83’ 

^anadUui  ^kidk^ 

0^  Seagrams  48*^14  Sure 


